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CHAPTER 1 


NOTICES/PRESS RELEASES 


eee NOMCES 

1.1.1 NATIONAL POLICY STATEMENT NO. 29/MUTUAL FUNDS INVESTING IN MORTGAGES 

The Canadian Securities Administrators have approved an amendment to National 
Policy No. 29. The amended policy is reproduced in Chapter 5 Of this Bulletin. 


Attention is drawn to significant changes in Section III of subsection (2) 
paragraphs (2.1) (d) and (g) and the deletion of Section V. 
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1.1.2 NATIONAL POLICY STATEMENT NO. 40/TIMELY DISCLOSURE 


National Policy Statement No. 40 - Timely Disclosure was approved by the 
Canadian Securities Administrators on October 27, 1987. It is published in 
Chapter 5 of this Bulletin. It is effective December 1, 1937. 
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NATIONAL POLICY STATEMENT NO. 41/SHAREHOLDER COMMUNICATION 


NOTICE 


National Policy Statement No. 41 
Shareholder Communication 


National Policy Statement No. 41 - Shareholder Communication was 
approved by the Canadian Securities Administrators on October 28, 
1987. It is published in Chapter 5 of this Bulletin. We abe 
applicable to meetings of security holders of reporting issuers 
occurring on or after March 1, 1988 and is effective immediately. 


The Policy Statement is based upon the recommendations of the 
Joint Regulatory Task Force on Shareholder Communication, which 
were the result of extensive consultation with participants in 
the communication chain between issuers and their non-registered 
security holders. That Task Force was comprised of securities 
regulators from Ontario, Quebec and British Columbia, corporate 
administrators from Ontario and the federal Corporations Branch, 
The Toronto and Vancouver Stock Exchanges, representatives from 
The Canadian Depository for Securities Limited, the Vancouver 
Stock Exchange Service Company, the Investment Dealers 
Association (Quebec and Ontario), the  Ganadian Bankers! 
Association, the Trust Companies Association, the Investment 
Funds Institute of Canada and the Canadian Corporate Shareholder 
Services Association. In addition the views of many other 
individuals were solicited. In formulating the final Policy 
Statement comments that were received by all the Commissions were 
considered by the Canadian Securities Administrators. 


The Canadian Securities Administrators wish to publicly express 
their thanks to the members of the Task Force and to the many 
people behind the Task Force for assisting to bring into effect 
this important regulatory initiative. 


An ongoing industry committee will monitor National Policy 
Statement No. 41 during its first year of operation, and will 
report to the Canadian Securities Administrators Tin eos ial ‘ops 
1988 with recommendations as to adjustments to the Policy, 
including fees and charges, and extensions OLE emmpis linc lupe 
therein. 


The Report of the Joint Regulatory Task Force on Shareholder 
Communication is available at the Ontario, Quebec and British 
Columbia Security Commissions at a charge of SZOMEO. Wcoviers ss Ene 
SOGIE Oi PCM Liner, 
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1.2 PRESS RELEASES 


1.2.1 CONVICTIONS FOR ILLEGAL SALE OF SECURITIES/GLF TECHNOLOGIES INC. 


November 5, 1987. 


Two principal figures in the promotion of shares in a company known as GLF 
Technologies Inc. have pleaded guilty in Provincial Court to charges laid under 
the Securities Act as a result of the sale of securities to members of the 
public in 1983. 


On November 2, 1987, Mr. Allan Sussman pleaded guilty to 19 counts of trading 
in securities without registration and one count of trading without fadines oa 
prospectus. A fine of $40,000, or $2,000 per count, was imposed. The fine was 
the maximum which could be imposed under the current penalty section of the 
Securities Act. The following day, Mr. Carl Pielsticker pleaded SuLLty Loo a3 
counts of trading without registration and one count of failing to file a 
prospectus. Fines totalling $21,000 were imposed on hin. 


At the time of the guilty pleas, the Court was advised that Messrs. Sussman and 
Peilstickerr were attempting to raise money for a project which involved the 
purchase of a forging plant in Windsor, Ontario. ISS GY Teer = Oe alae alae 
activities, 61 people agreed to purchase 656,000 shares in the project. The 
investors were told that shares in the company controlling the project, which 
was to be called GLF Technologies Inc., would eventually be listed for trading 
on the Vancouver Stock Exchange. However, negotiations for purchase of the 
forging plant fell through and shares were never issued. Despite the fact that 
the deal never materialized, the investors were not reimbursed the amounts 
which they had paid towards the purchase of shares. 


As a result of complaints by investors to the Ontario Securities Commission in 


Apis ale 1984, a lengthy investigation was conducted and charges laid 
approximately one year later. The matter was originally set for trial in 
December, 1985. A preliminary motion brought on behalf of the defendants at 


that time resulted in the information setting out the charges being quashed. 
The Commission staff then brought a_ successful application in the Ontario 
Supreme Court for an order that the charges be reinstated. The order was 
appealed to the Ontario Court of Appeal, but the Court upheld the ruling by the 
Supreme Court in November, 1986. The Supreme Court of Canada refused leave to 
hear an appeal from the decision of the Court of Appeal in April, 1987. The 
matter was subsequently set down for trial in November of this year. 


The fines to be paid by Messrs. Sussman and Peilsticker represent the largest 
ever imposed on persons found guilty of trading without registration and 
without filing a prospectus under securities legislation in Ontario. 


The penalty section of the Securities Act which applied to these charges 
provides for a maximum fine of $2,000 per offence. That section is being 
amended to increase the amount of the maximum fine to $1 million per offence. 


Reference: Fred Maefs 
Acting Senior Investigation Counsel 
(416) 593-8297 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 

2.1.1 VENTECH HEALTHCARE INTERNATIONAL INC., ET AL 

Headnote 

Shareholders of reporting issuer exchanging shares for indentical shares in 
other issuer pursuant to statutory arrangement - Other issuer carrying on 
unrelated business in previously reported financial periods - Order allowing 


company to comply with comparative financial filing requirements by 1€ at aus 
previous statements of first issuer. 


Statutes Cited 





SecuritiessAct.. R.S-O. 1980, c. 466, aS am., SS. 876 (77 and 79. 
BusinesseCorporat OnsHAct Jebos2maSs0. , 1982" en 4,5ssa0bsby 182. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF VENTECH HEALTHCARE INTERNATIONAL INC. 
AND VENTECH HEALTHCARE CORPORATION INC. 





ORDER 
(Section 79) 

UPON the application of Ventech Healthcare International Inc. (''Ventech") 
and Ventech Healthcare Corporation Inc. (''New Ventech'') on their own behalf and 
on behalf of their respective shareholders to the Ontario Securities Commission 
(the ''Commission'') for a ruling pursuant to section 73 of the Securities Act, 


B.S HO a sbO080-2cc. ME66uithe “Act 1andcior orders pursuant toisection’ 79° of the 
Act, in connection with a _ proposed reorganization (the ''Reorganization") 
involving Ventech, including a court approved statutory arrangement (the 
"Arrangement'') pursuant to sections 181 and 182 of the Business Corporations 
Bete 19S 2. ous Lose, vc. a4: TUBCA'):; 


UPON it being represented to the Commission that: 
A. Ventech is a corporation that following the reorganization, will be 


governed by the BCA and New Ventech is a corporation governed by the BCA; 
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15}. Ventech has been a reporting issuer under the Act for more than 12 months 
and is not in default of any requirement of the Act or the regulation 
thereunder ; 

(Gr Ventech is contemplating the Reorganization, including the Arrangement, 


which would establish New Ventech as the parent corporation of Ventech; 


18). As a result of the Arrangement, all the common shares and preferred 
shares of Ventech will be owned by New Ventech and New Ventech will have 
no other material assets, properties or liabilities; 


Be On the effective date of the Arrangement, the holders of common _ shares 
and preferred shares of Ventech (except dissenting shareholders) will 
automatically become holders of the same number of common shares’ and 
preferred shares of New Ventech and all the previously issued and 
outstanding shares of New Ventech will be purchased for cancellation for 
nominal consideration; 


ie The common shares and preferred shares of New Ventech will provide their 
holders with the same ownership interest in the same assets as is 
currently provided by the present common shares and preferred shares of 
Ventech; 


G. The proposed Arrangement will become effective (the "Effective Date'') 
once the approvals of the shareholders of Ventech and the approval of the 
Supreme Court of Ontario under the BCA are obtained; and 


JBL. following the Reorganization, the financial statements of New Ventech 
will be materially different than those prepared for it in previous years 
when it carried on a business unrelated to that which it will carry on 
after the Reorganization; 


UPON reading the application and the recommendations of Commission staff; 


UPON the Commission being satisfied that to do so would not be prejudicial 
to the public interest; 


NOW THEREFORE IT IS ORDERED PURSUANT TO SECTION 79 THAT: 


A. in respect of the filing requirements of New Ventech pursuant to 
paragraph 76(1)(b) of the Act, New Ventech is permitted to omit ie ab dhaliayes 
its comparative financial statements for interim periods ended at any 
time prior to the Effective Date, provided that New Ventech files 
appropriate comparative financial information of Ventech; 


B. in respect of the filing requirements of New Ventech pursuant to section 
77 of the Act for the end of its current financial year, New Ventech is 
permitted to omit filing its comparative financial statements for 
financial years ended at any time prior to the Effective Date, provided 
that New Ventech files appropriate comparative financial statements of 
Ventech; and 
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Ce for ereaterveer tainty. withwerespect “tot ‘the "delivery arequirements? of 
section 78 of the Act, the financial statements delivered by New Ventech 
pursuant to section 78 shall be those financial statements permitted to 
be tiled by this Order, 


September 15th, 1987. 


nehar les Sal ter" Nae, 1S dk Wenave 
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2.1.2 DINNEREX NATIONAL III LIMITED PARTNERSHIP 


Headnote 


Partnership exempted from the requirements in subsection 76(1) and section 78 
of the Act to file and send, respectively interim financial statements for the 
first and third quarters of each financial year of the partnership - Exemption 
must be approved at the first annual meeting of limited partners - Exemption 
teriminates thirty days after the occurrence of a material change in the 
affairs of the partnership, unless the Commission is satisfied that exemption 
should continue. 


Statutes Cited 





Sereiewenes Net, weS.O, USO, € AGS, ee ei. , SS. WE, 78, WS) (oy (imal) . 


Policies Cited 





O,SiG,  IPOilieyy Bw. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DINNEREX NATIONAL III LIMITED PARTNERSHIP 


ORDER 
(Clause 79(b) (111) ) 





UPON the application of DINNEREX NATIONAL III LIMITED PARTNERSHIP (the 


"Partnership'), a limited partnership formed under the laws of Ontario, to the 
Ontario Securities Commission (the ''Commission"), for an order pursuant to 
clause 79(b) (iii) of the Securities Act, R.S.0O. 1980, c. 466, as amended (the 
"Act'') and Commission Policy 2.6 exempting the Partnership from the 


requirements of subsection 76(1) and section 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to clause 79(b) (iii) of the Act that the 
Partnership is exempted from the requirement to file pursuant to subsection 
76(1) and from the requirement to send pursuant to section 78 of the Act; 
interim financial statements for each of the first and third quarters of each 
of the Partnership's financial years, provided that: 


1. This exemption shall be approved at the first annual meeting of 
security holders of the Partnership by a majority of the securities 
that are represented and voted at such meeting and the result of such 
vote shall be reported to the Commission in writing within ten 
business days of the meeting; 
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2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Partnerhsip unless’ the 
Partnership satisfies the Commission that the exemption should 
continue’. 


October 28th, 1987. 


"Frances Carmichael'"'! Die Wiel eevabrayl! 
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Dil oa ClUND PEO x sODEON= CORPORAGION 
Headnote 


Issuer bid - Interlisted corporation initiating repurchase program on the New 
York Stock Exchange in compliance with requirements of Rule 10b-18 under 
U.S. Securities Exchange Act of 1934 exempted from restrictions on normal 
course issuer bids subject to specified conditions governing disclosure, timing 
and manner of purchase. 


Statutes Cited 





Securities Act. URES]O, L980) sey 466, sas) samended. Ss) Scie assuer a bide 
2) (3) (GEN 5, IOCe (2) (ey - 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as amended, s. 168(2); 


Rule 10b-18 under the U.S. Securities Exchange Act of 1934. 


Decisions Cited 





ine vnes Matter One Harolae ea ConnOids GhO6) On sn Comb Uleles-4 Ome (Jiu) Ee 





IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CINEPLEX ODEON CORPORATION 


ORDER 
(Clause 100c (2) (c)) 


UPON the application of Cineplex Odeon Corporation (''Cineplex'') to the 
Ontario Securities Commission (the ''Commission'') pursuant to clause 100c (2) (c) 
of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') for an order 
exempting Cineplex from the requirements of Part XIX of the Act in respect of a 
program approved by its board of directors for the purchase of its common 
shares through the facilities of the New York Stock Exchange; 


AND UPON hearing the submissions of counsel for Cineplex and Commission 
Stain. 


AND UPON it being represented to the Commission that: 


ae Cineplex, an Ontario corporation, is a reporting issuer under the Act; 

Ne Cineplex has outstanding approximately 20,522,374 common shares which are 
listed and traded on the New York Stock Exchange and The Toronto Stock 
Exchange; 


+6264= 5-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2-1040 


LO 


Cineplex also has outstanding approximately 5,133,506 preference shares 
which are redeemable at $3.00 (Can.) and are convertible into common 
shares on a one-for-one basis. The board of directors of Cineplex has 
resolved to redeem the outstanding preference shares and as a result it 
is likely that they will be converted into common shares; 


Cineplex also has outstanding approximately 23,611,794 subordinate 
restricted voting shares all of which are held by MCA INC., a Delaware 
corporation; 


the subordinate restricted voting shares are identical to the 
corporation's common shares except that they have limited voting rights, 
that they are entitled to nominate a percentage of the board of directors 
no greater than one-third of the board, and that any shares sold by MCA 
INC. will automatically be converted into common shares; 


the subordinate restricted voting shares were designed to enable 
Cineplex, as a corporation engaged in the entertainment business, to 
obtain additional capital of approximately $219 million from MCA _ INC., 
without making the transaction reviewable under the Investment Canada Act 
(Canada) ; 


Cineplex' common shares were authorized for listing on the New York Stock 
Exchange on May 14, 1987 and between that date and October 16, 1987, the 
aggregate volume of trading of Cineplex' common shares on the New York 
Stock Exchange was greater than that on The Toronto Stock Exchange; 


the drop in market prices of securities on stock exchanges in all 
countries during the past week has also affected the price of Cineplex' 
common shares which traded on the two exchanges during the last week at 
the following prices: 


Toronto Stock Exchange (Can. $) 





High ow Close 
October 15 ILS 5. 13) INS, 2S Is, AS 
October 16 Ikisy., DO IL Gg toto) Ue. SS 
October 19 We, yO) U2 Bes A, Bl 
October 20 ISS. VS 225 IU), SEAS 





New York Stock Exchange (U.S. $) 


High Low Close 
October 15 450 Ay 125 lA Bas 
October 16 Ape iB}, e375) Wy, tS 
October 19 Us, US 10.00 LOR OO 
October 20 HOR sure 9.50 9.50 


as a result of these market developments, Cineplex! board of directors 
has authorized the corporation to repurchase up to 2,000,000 Oilmeelnes 
common shares on the open market and the corporation intends to make such 
purchases from time to time through the facilities of the New York Stock 
Exchange; 


Cineplex intends to make such purchases in compliance with the conditions 
specified in Rule 10b-18 under the U.S. Securities Exchange Act of 1934, 
which conditions limit the maximum number of shares which may be 
purchased each day and the manner and timing of the purchases; 
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aie the 2,000,000 shares authorized to be purchased represent approximately 
4.06 percent of all of Cineplex' outstanding shares and approximately 
7.79 percent of the outstanding common and preference shares combined (5 
percent of these shares being 1,282,794 common shares) ; 


be purchases of these shares will be paid for out of working capital and 
existing credit lines of the corporation; 


alte. to the knowledge of Cineplex no insider of the corporation intends’ to 
sell his common shares in connection with Cineplex' repurchase program; 


14, clause 92(3) (f) of the Act with respect to normal course issuer’ bids 
would require publication of a press release and would impose a five day 
waiting period not required by the New York Stock Exchange, which delay 
would likely increase the cost of the shares purchased by Cineplex and 
would impose on it a delay to which other corporations listed on the New 
York Stock Exchange are not subject; 


SS. a one day waiting period after the publication of a press’ release 
announcing Cineplex' repurchase program will be sufficient to permit the 
information to be disseminated to holders of Cineplex' shares, as the 
Commission concluded in its decision In the Matter of H.P. Connor, (1976) 
OSGeo vMieiesna Aa) eye ae ye 








IG. the repurchase program authorized by Cineplex' board of directors would 
involve only de minimis variations from the provisions of clause 92(3) (f) 
of the Act and subsection 168(2) of the Regulation under the Act; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that Cineplex is 
exempted from the requirements of Part XIX of the Act with respect to the 
repurchase program authorized by its board of directors, provided that: 


(A) Cineplex publishes a press release announcing its repurchase program; 


(B) Cineplex does not purchase any shares until at least twenty-four hours 
after publication of its press release; 


(C) the repurchase progam is implemented in accordance with the requirements 
of Rule 10b-18 under the U.S. Securities Exchange Act of 1934; and 


(D) no purchases by Cineplex are made by way of private agreements, including 
privately negotiated transactions which are put through the New York 
Stock Exchange. 


October 21st, 1987. 


"S.M. Beck''! "Charles Salter"! 


"Paul Gb. Waitzer' 
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2.1.4 ROYAL TRUST CANADIAN MONEY MARKET FUND 


Headnote 


Fund manager affiliated with issuers of highly-rated short term debt and money 
market instruments - Fund permitted to purchase such instruments on conditions. 


Statutes Cited 
SeCuiIgike TOSMAC DHE S Onl SOnsmC wa GO wmrciSieclineey assim OMe OO. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
ROYAL TRUST CANADIAN MONEY MARKET FUND 


ORDER 
(Section 109) 





UPON the application of The Royal Trust Company (the ''Trustee''), the 
trustee and manager of Royal Trust Canadian Money Market Fund (the ''Fund''), to 
the Ontario Securities Commission (the ''Commission'") for an order pursuant’ to 
section 109 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act") ; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


1. the Fund is an open-ended unincorporated mutual fund trust established 
Winder “thelelawse"or “Ontario ‘bya Declaration of Trust’ dated July ’*T; 
1987; 


2. the Fund is a reporting issuer under the Act and is not in default of 
any requirement of the Act or the regulations thereunder; 


3. the Trustee is affiliated with Royal Trust Corporation of Canada and 
Royal Trust Company Mortgage Corporation (such affiliates being 
hereinafter referred to as the ''Related Companies") and by virtue of 
this association the Trustee would be prohibited from investing, on 
behalf of the Fund, in securities issued by the Related Companies; 


4. the Fund invests primarily in money market instruments and short-term 
debt (''Money Market Instruments") issued by various entities; and 


5. the Related Companies issue Money Market Instruments, highly rated by 
both Dominion Bond Rating Service and Canadian Bond Rating Service, 
which have terms and yields competitive with those Money Market 
Instruments purchased by the Fund; 


AND UPON the Commission being satisfied that the investment by the Fund in 
Money Market Instruments issued by the Related Companies, on the following 
terms, represents the business judgment of responsible persons uninfluenced by 
considerations other than the best interests of the Fund; 
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IT IS ORDERED that section 107 of the Act does not apply to the investment 


by the 


Fund in Money Market Instruments issued by the Related Companies 


provided that: 


aly 


such Money Market Instruments are at the time of investment rated no 
lower than in the R-1 range (the highest range) by Dominion Bond 
Rating Service or in the A-1 range (the highest range) by Canadian 
Bond Rating Service, or such other highest range as may be substituted 
from time to time by either of such rating services; 


such Money Market Instruments are offered generally to the public in 
the money market; and 


such Money Market Instruments provide yields to the Fund that are the 
same as or better than the yields of other Money Market Instruments 
having substantially the same terms and issued by major Canadian 
financial institutions. 


October 30th, 1987. 


"Charles Salter" Ue Wee Bilas. 
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2.1.5 CADILLAC FAIRVIEW CORPORATION LIMITED 
Headnote 
Variation of prior order under s. 189(6) 0.B.C.A. to permit the variation of 


certain terms of an acquisition proposal. 


Statutes Cited 





Business Corporations Act, SOs" 19827" ce. “45 as am, , Ss. 189: 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 
S.O. 1982, CHAPTER 4, AS AMENDED 


AND 
IN THE MATTER OF THE CADILLAC FAIRVIEW 
CORPORATION LIMITED 


ORDER 
(Subsection 189 (6) ) 





UPON the application of The Cadillac Fairview Corporation Limited (''CFCL"') 
to the Ontario Securities Commission (the ''Commission") for an order varying 
the order of the Commission (the ''Initial Order'') dated the 18th day of August, 
1987 issued to CFCL under subsection 189(6) of the Business Corporations Act, 
S.0. 19820 -e, "47 "as" amended: (the “"Act"); 


AND UPON reading the application and considering the recommendation of the 
staff of the Commission; 


AND UPON CFCL having represented to the Commission that the transaction 
described in the Initial Order under which JMB Realty Corporation on behalf of 
a company to be formed under the Act is to acquire all of the outstanding CFCL 
common shares and CFCL warrants (as those terms are defined in the Initial 
Order) has been varied to provide for the purchase of the CFCL warrants for a 
consideration consisting solely of cash; 


AND UPON being satisfied that to make this order would not be prejudicial 
to the public interest; 


IT IS ORDERED that: ; 


iB The Initial Order be varied by deleting the second sentence of paragraph 
13 of the recitals to the Initial Order and substituting the following: 


'Newco will pay $34 cash for each CFCL common share and $26.95 Cashaeror 
each CFCL warrant (the consideration for each CFCL warrant consisting of 
$34 in respect of the right to receive one CFCL common share and $2.70 in 
respect of the right to receive 0.25 CFCL second preference shares, less 
the exercise price of each CFCL warrant of $9.75)"'; 

Ze The Initial Order as so varied shall remain in full force and effect. 


October 30th, 1987. 
"S.M. Beck"! "Charles Salter" 
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2.156) MERRILY SYNCH CANADA aINC# 
Headnote 


Order exempting registrant from requirement that it include list of all related 
issuers and statement of the relationship with each related issuer in its 
statement of policies where large number of related issuers, where number of 
related issuers increases regularly and where securities of most such issuers 
neither distributed to investors nor traded in Canada - registrant required to 
include in statement of policies generic description of nature of such related 
issuers. 


Statutes Cited 





Securities Regulation, R.R.O. 1980, Reg. 910, as amended, ss. 198, 208. 


IN THE MATTER OF THE SECURITIES REGULATION, 
R.R.O. 1980, REGULATION 910, AS AMENDED 


AND 
IN THE MATTER OF 
MERRILL LYNCH CANADA INC. 


ORDER 
(Regulation 208) 





UPON the application of Merrill Lynch Canada Inc. (''Merrill Lynch Canada'') 
to the Ontario Securities Commission (the ''Commission") pursuant to section 208 
of the Regulation, R.R.O. 1980, Reg. 910, as amended (the ''Regulation'') under 
the Securities Act, R.S.O. 1980, c. 466 (the 'Act'') for an order exempting 
Merrill Lynch Canada from the requirements of subsections 198(1) (b) and (c) and 
section 202 of the Regulation; 


AND UPON it being represented to the Commission that: 


1. Merrill Lynch Canada is a registrant under the Act and as such is 
required by section 198 of the Regulation to file with the Commission 
and provide to its customers and clients a statement of policies; 


2. the statement of policies is required to include a list of the related 
issuers of Merrill Lynch Canada that are reporting issuers or that 
have distributed securities outside of Ontario on a basis that would 
have made them reporting issuers, had they done so in Ontario, and the 
statement of policies is also required to contain a concise statement 
of Merrill Lynch Canada's relationship with each such issuer; 


3. Merrill Lynch Canada is required by subsection 198(3) of the 
Regulation to prepare and file with the Commission and send to each of 
its customers and clients a revised version of or amendment to its 
statement of policies if a significant change occurs in the 
imformation required in the statement of policies; 


4. a substantial number of related issuers of Merrill Lynch Canada have 


distributed securities outside of Canada, and this number is likely to 
increase on a regular basis; 
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5. related issuers of Merrill Lynch Canada which have distributed 
securities outside of Canada may be classified into five categories, 
which categories are described in Merrill Lynch Canada's statement of 
policies; 


6. one such category includes only Merrill Lynch & Co. Inc., which 
indirectly owns beneficially all of the outstanding voting securities 
of. Menur iid. Bynchs Canada andy which’,is’ identified in, »Merrill, Lynch 
Canada's statement of policies, while the remaining categories include 
business corporations controlled by a Merrill Lynch Canada affiliate 
as a result of a leveraged buyout and limited partnerships, mutual 
funds and unit investment trusts which are managed or promoted by an 
affiliate of Merrill Lynch Canada; 


7. Merrill Lynch Canada has also acted as the sponsor, or promoter, and 
underwriter of unit investment trusts twelve of which currently have 
securities outstanding and held by public investors. Merrill Lynch 
Canada acts as a portfolio adviser for the trustee with respect to the 
trusts; it is anticipated that Merrill Lynch Canada will sponsor and 
distribute securities of such investment trusts from time to time in 
the future; 


8. all such securities distributed by Merrill Lynch Canada will be 
distributed under a prospectus which discloses the interest and 
particpation of Merrill Lynch Canada; 


9. Merrill Lynch Canada will comply with the substantive requirements of 
Part XII of the Regulation and with the policies described in its 
statement of policies, if it engages in any activities as an adviser, 
dealer or underwriter in respect of securities of any of its related 
issuers; 


AND UPON being satisfied that to so order would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 208 of the Regulation that Merrill Lynch 
Canada is exempt from the requirements of subsections 198(1) (b) and (c) of the 
Regulation provided that Merrill Lynch Canada's statement of policies: 


(a) identifies Merrill Lynch & Co. Inc. as a related issuer and contains a 
statement of its relationship with Merrill Lynch Canada; and 


(b) describes generally the nature of all other related issuers of Merrill 
Lynch Canada in appropriate categories. 


AND IT IS ORDERED pursuant to section 208 of the Regulation that Merrill 
Lynch Canada is exempt from the provisions of section 202 of the Regulation 
with respect to its activities as an adviser to the trustee of unit investment 
trusts promoted by Merrill Lynch Canada. 


September 30th, 1987. 


"Charles Salter" "Seymour L. Wigle"' 
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2.1.7 NAPA/CARNEROS 


Headnote 

Issuer exempted from requirements to send to limited partners first and third 
quarter financial statements for the first five financial years of the issuer, 
subject to security holder approval. Exemption terminated thirty days after 


the occurence of a material change in the affairs of the Issuer unless the 
Commission is satisfied that the exemption should continue. 


Statutes Cited 
Secure SmAG tn hy oO: O80 Coma OOsmtaSs Ral ESCH mmetG. (le) in SemeC ono) celeron 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF NAPA/CARNEROS 
WINEGROWERS LIMITED PARTNERSHIP 


ORDER 
(Subclause 79 (b) (111) ) 





UPON the application of Napa/Carneros Winegrowers Limited Partnership (the 
"Partnership'') to the Ontario Securities Commission (the ''Commission'') for an 
order pursuant to subclause 79(b) (iii) of the Securities Act, R.S.O. 1980, 
c. 466, as amended (the ''Act'') ; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by the Partnership to the Commission that: 


1. the Partnership is a limited partnership formed pursuant to the 
Limited Partnerships Act (Ontario); 


2. the Partnership was formed to acquire a property in the Napa Valley of 
California, to develop the property into a premium varietal vineyard 
and to carry on the business of producing and marketing premium 
varietal wines; 


3. on October 26, 1987, the director of the Commission issued a receipt 
for the (final) prospectus of the Partnership dated October 23, 1987. 
The prospectus offered for sale a maximum of 5,600 partnership units 
at.’ (U.S) P6$ 27000 Peper! witt: Limited partners who hold units on 
November 15, 1991, November 15, 1993 or November 15, LOS Sawai ye have 
the right to exchange their units for common shares of The Opimian 
California Vineyards Corporation; and 


4. the year end of the Partnership is December 31: 
AND UPON the Commission being of the opinion that to do so would not be 


prejudicial to the public interest; 


=G2E79= 5-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2-1048 


TT TSPORDERED: Apursuanto tossubelausé ~79 (b)iGiia)) “of othe; Actw that. “the 
Partnership is exempted from the requirements to file pursuant to subsection 
76(1) of the Act and to send pursuant to section 78 of the Act, interim 
financial statements for the first and third quarters of the 1987, 1988, 1989, 
1990 and 1991 financial years of the Partnership, subject to the following 
terms and conditions: 


A. this exemption shall be approved at the next annual meeting of the 
limited partners of the Partnership who are entitled to vote at the 
annual meeting, and the result of the vote shall be reported to _ the 
Commission within ten days after the annual meeting; and 

B. this exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Partnership, unless the Commission 
is satisfied that the exemption should continue. 


November 3rd, 1987. 


'.A. Taschereau''! i Wee Bllasaas 
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242  RULENGS 
2.2.1 PIONEER CONCRETE SERVICES LIMITED 
Headnote 


First trades in ordinary shares of an Australian reporting issuer acquired by 
seven Ontario residents upon the exercise of rights exempted from section 52 of 
the Act on the conditions that the first trade be made through the Australian 
Stock Exchange and the Company sends to such shareholders disclosure documents 
required by Australian law - the ordinary shares acquired by seven Ontario 
shareholders upon the exercise of the rights represented substantially less 
than 1% of the ordinary shares issued by the Company pursuant to the rights 
offering. 


Statutes Cited 





SecCtisiienes ACT hin Sm Ohm OS 0; miCE4 6 Opa Small aS Semcon Claion 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF PIONEER CONCRETE SERVICES LIMITED 


RULING 
(Subsection 73(1) ) 


UPON the application of seven Ontario resident shareholders (the 
"Shareholders'') of Pioneer Concrete Services Limited (''Pioneer'') to the Ontario 
Securities Commission (the ''Commission'") for a ruling pursuant to subsection 
i3a(1) ~of the Sécurities Act, R.S.0. 1980, c. 466, as amended (the Act"), that 
the first trades by the Shareholders in shares of Pioneer are not subject to 
section 52 of the Act; 


AND UPON the Shareholders having represented to the Commission that: 


1. Pioneer is not a reporting issuer under the Act but is a reporting 
issuer ain Australia with 1tse shares listed for ‘trading. om the 
Australian Stock Exchange Limited; 


2. on May 25, 1987 Pioneer issued) to its securityholders rights to 
purchase 111,980,700 ordinary shares at $2.80 (Australian) per 
ordinary share; 


3. there are twelve Ontario residents who were entitled to receive 3,165 
ordinary shares upon exercise of all rights issued to them; 


4. of the twelve Ontario resident shareholders to whom rights’ were 
issued, the Shareholders exercised rights in order to receive in 
aggresaver 17659) ordinary: shares (the MOrdinary Shares'"') in 
consideration of the payment to Pioneer of $4,645.20 (Australian); 


5. the Ordinary Shares issued to the Shareholders upon exercise of the 


rights represented substantially less than 1% of the Ordinary Shares 
issued by Pioneer pursuant to the rights offering; 
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AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 
first trades in Ordinary Shares held by the Shareholders are not subject to 
section 52 of the Act provided that: 

A. commencing on the date hereof, Pioneer sends to the Shareholders all 
documents thereafter required to be sent to its shareholders resident in 
Australia by legislation, regulation and the regulatory authorities in 
Australia within the time periods required therein; and 


1B. such first trades are executed through the facilities and accordance with 
the listing rules of the Australian Stock Exchange Limited. 


November 3, 1987. 


"Seymour L. Wigle'' "Frances Carmichael'"' 
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2.2.2 CANUC RESOURCES INC. 


Headnote 


Issuance of shares in satisfaction of amounts owing to creditors - Exemption 
from ss. 24 and 52, subject to conditions - Resale subject to s. 71(5). 


Statutes Cited 
Securities Act; “RLSHO. 1980" %Ce"466s .as cam, f"Sswi247 eo 2 Rl) ee rahe 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CANUC RESOURCES INC. 


RULING 
(Subsection 73(1)) 


UPON the application of Canuc Resources Inc. (''Canuc'"') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act''), that 
a proposed issuance by Canuc of 295,214 common shares (the ''Common Shares'') in 
satisfaction of obligations of Canuc totalling $88,564. 20 to certain 
individuals, including two officers and directors of Canuc (collectively 
referred to as the Creditors"), as not subject to Sections 24 and 52, of the 


Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Canuc having represented to the Commission that: 


1. Canuc was incorporated by letters patent on November 3, 1965 under the 
laws of the Province of Ontario; 


2. the authorized capital of Canuc consists of an unlimited number of 
common shares, of which 16,477,357 shares are outstanding, an 
unlimited number of Class A shares, of which none are outstanding and 
an unlimited number of preference shares issuable in series, of which 
1,646,583 10% Non-Cumulative Convertible Preference Shares, Series A 
are outstanding; 


3. Canuc owes K.G. Murton, the Chairman of Canuc, Se (a AO 3119) 
settlement of cash advances made during 1984, including interest 
accrued and unpaid thereon; 


4. Canuc also owes $16,000.50 to Wilmer, Cutler & Pickering in settlement 
of unpaid amounts for legal services rendered prior to May 26, 1983; 


5. Canuc also owes $38,816.40 to W.J. Clarry, the President and a 
director of Canuc, in full settlement of amounts paid by Mr. Clarry on 
behalf of Canuc in connection with rent, secretarial charges and other 
expenses incurred by Canuc; 
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6. in satisfaction of these obligations (the '"Obligations"') of Canuc, 
Canuc proposes to issue Common Shares to each of the Creditors on the 
basis of one Common Share for each $0.30 owed by Canuc to_ such 
Creditors; 


7. Canuc is a reporting issuer under the Act and is not in default of any 
requirement of the Act or the regulations thereunder; 


8. the Common Shares are listed on The Toronto Stock Exchange; and 


9. GCanuceis noteinsalfinancial position that.would ‘enables it, to trepay 
these obligations; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
publiie anterest: 


IT ISeRULED pursuantetogsubsectionN73i0)) ofgethe gActga that. ithe. proposed 
issuance by Canuc of 295,214 Common Shares to the Creditors in settlement of 
such obligations is not subject to the registration and prospectus requirements 
of sections 24 and 52 of the Act, respectively, provided that: 


is Canuc shall provide to each of the Creditors who acquires Common Shares 
pursuant to this ruling a copy of this ruling together with a copy of the 
most recent annual report of Canuc and a copy of the most recent 
unaudited interim financial statements of Canuc; 


2. Canuc shall obtain a written acknowledgment from each of the Creditors 
who acquires Common Shares pursuant to this ruling that such Creditor: 


(a) has received those documents referred to in paragraph 1 of this 
ruling: 
(b) isvaware.) of athey limitations) imposed sby. the «ruling: wupon, the 


disposition of the Common Shares which are the subject of this 
TeuiLalayes wave | 


(ce) is aware that the protections, rights and remedies provided by the 
Act in repsect of securities issued pursuant to a prospectus are 
not available to the Creditor in respect of the Common Shares 
acquired pursuant to this ruling; 


and Canuc shall file such acknowledgment with the Commission. 

AND IT IS FURTHER RULED that the first trade in each of the Common Shares 
acquired (pursuant to «this sruling. shall <—be «governed » by the provisions of 
subsection 71(5) of the Act and section 18a of the regulations thereto as sles 
the Common Shares had been acquired pursuant to an exemption referred to in 
subsection 71(5) of the Act. 


October 28th, 1987. 


"Frances Carmichael''! Mo WW.  1kileiaben" 
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222.0 /~NOVAMIN “INC; 


Headnote 


Agreement whereby securities of the issuer were to be issued to a corporation 
in consideration of the corporation providing certain services - agreement and 
proposed issuance described in prospectus - prospectus offered securities with 
the same attributes as those being issued to the corporation - by oversight 
prospectus did not qualify the issuance to the corporation - first trade in 
securities issued to the corporation exempt from section 52 of the Act. 


Statutes Cited 





SCCULrIieSEACDANR SO, SLOSOM Ged 6Gmeds oll as CS mee cede 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF NOVAMIN INC. 


RULING 
(Subsection 73(1)) 


UPON the application of Novamin Inc. (''Novamin'') to the Ontario Securities 
Commission (the ''Commission'") for a ruling pursuant to subsection 73(1) of the 
SecurutieswAect, RS. 0. W980") Cc.) 466, “as amended (they “Act™)= = that the first 
trades by PMC Equities Inc. (''PMC'') in certain securities of Novamin are not 
subject to section 52 of the Act; 


AND UPON Novamin having represented to the Commission that: 


1. Novamin is a corporation incorporated under the laws of the Province 
of Quebec and is a reporting issuer under the Act; 


2. PMC is a corporation incorporated under the laws of Canada and is not 
a reporting issuer under the Act; 


3. by prospectus dated February 10, 1987 (the ''Prospectus'') an offering 
(the "Offering'') was made of Novamin securities consisting of (i) 
2,500,000 units each consisting of one common share and one-half of 
one warrant, and (ii) 1,000,000 receipts each of which conferred upon 
the holder the right to receive one flow-through common share of 
Novamin; 


4. the authorized capital of Novamin includes 35,000,000 common shares of 
which 7,141,649 were issued and outstanding on March 5, 1987; 


5. by agreement made between Novamin and PMC dated December 12, 1986, as 
amended February 9, 1987 (the ''Agreement'') PMC agreed, inter alia, to 
make available to Novamin until December 31, 1989 a stand-by line of 
credit in the amount of $1,000,000 for its working capital needs, in 
consideration of the payment by Novamin to PMC of a fee of $120,000; 
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HOR 


ital 


the fee of $120,000 was satisfied on the closing date of the Offering 
by the issuance to PMC of certain securities (the '"'Securities'') being 
36,364 common shares at $3.00 each and 18,182 warrants at $0.60 each, 
the Securities having the same attributes and being sold at the same 
price as offered under the Prospectus; 


each warrant issued to PMC entitles the holder to purchase between 
certain specified dates either a common’ share or a receipt which 
receipt entitles the holder to receive a flow-through common share of 
Novamin (such common shares and flow-through common shares hereinafter 
referred to as "Underlying Securities’) ; 


the Prospectus disclosed the details of the Agreement including the 
proposed issuance to PMC of the Securities, however, by oversight the 
Prospectus did not qualify such issuance; 


the Securities and the Underlying Securities are posted and listed and 
posted for trading on The Toronto Stock Exchange and the Montreal 
Exchange; 


PMC was the beneficial owner of 1,136,364 common shares of Novamin 
immediately following the issuance of the Securities; and 


the issuance to PMC of the Securities was completed on March 5, 1987 
being the closing date of the Offering; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that the 


eletasity 


trades by PMC in the Securities and in the Underlying Securities are not 


subject to section 52 of the Act. 


October 28th, 1987. 


"Frances Carmichael"! Wi aWeeme etary) 
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2.2.4 CLARK PHARMACEUTICAL LABORATORIES LTD. 

Headnote 

Application granted to permit issuer to issue shares to firm of accountants in 
satisfaction of debt owed for services rendered in 1983, where creditor had 
commenced action against the issuer. 


Statutes Cited 


Securities Act, RvS:0. 1980, cc.) 466." as ams, SS. 24, 52, 115) 4l3. 





Regulation Cited 
Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am.; 1s. 18a: 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
CLARK PHARMACEUTICAL LABORATORIES LTD. 


RULING 
(Subsection 73(1) ) 


UPON the application of Clark Pharmaceutical Laboratories Ltd. (''Clark"') 
to the Ontario Securities Commission (the ''Commission"), for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, ec. 466, as amended, 
(the "Act'') that the proposed trade by Clark to Gerendasi, Grunwald, Jeledi & 
Cox (the ''Creditor'') of common shares in the capital of the Corporation is not 
subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Clark having represented to the Commission that: 


1. Clark is an Ontario corporation which is a reporting issuer under’ the 
Act not in default of any requirement of the Act or the regulation 
made under the Act (the ''Regulation!'’) ; 


2. the authorized capital of Clark consists of an unlimited number of 
common shares and Class A shares of which 4,142,180 common shares and 
2,308,527 Class A shares were issued and outstanding as at June, 1987; 


3. the common shares of Clark trade on the over-the-counter market in the 
Province of Ontario; 


4. the Creditor is a firm of chartered accountants which performed 
accounting services in 1983 on behalf of Clark; 


5. by a statement of claim dated January 4, 1984, filed in the District 


Court of Ontario, the Creditor commenced an action against Clark to 
recover the $9,475 owed by Clark to the Creditor (the ''Debt'"'); 
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LOE 


alee 


by agreement (the ''Settlement Agreement'') expressed in a letter of a 
partner of the Creditor dated September 23, 1986 (the ''Settlement 
Date'') Clark and the Creditor agreed that Clark would issue to _ the 
Creditor in satisfaction of the Debt, common shares of Clark (the 
"Shares'') at an issue price of $2.00 per common share; 


by resolution dated September 24, 1986, the Board of Directors of 
Clark approved the issuance to the Creditor of the Shares at a price 
of $2.00 per share in settlement of the Debt; 


on September 23, 1986, the closing price of the common shares of Clark 
on the over-the-counter market in Toronto, Ontario was $1.70; 


on the Settlement Date, the Creditor did not own shares in the capital 
stock of Clark and was at arm's length to Clark; 


for the fiscal year ended May 31, 1986, the audited consolidated 
balance sheet of Clark showed issued capital of $5,533,199 anda 
defile t of S35 506,093.) and 


because of its financial position and in order to conserve cash, Clark 
considers it desirable to issue common shares in satisfaction of the 
Debt; 


AND UPON being satisfied that to do so would not be prejudicial to _ the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance of 
the Shares by Clark to the Creditor shall not be subject to sections 24 and 52 
of the Act, subject to the following terms and conditions: 


aby 


Clark provides to the Creditor a copy of this ruling together with a 
statement that as a consequence of this ruling, certain protections, 
rights and remedies provided by the Act, including statutory rights of 
rescission or damages, will not be available to it; 


Within Lov days of the date of this xculing Clark files with the 
Commission a letter indicating reliance on this ruling and providing 
substantially the same information prescribed by Form 20 of the 
Regulations and demonstrating compliance with condition 1 of this 
ruling; and 


Seo ane 5-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2-1057 


3. “the first trade insthe Shares of pichark ecacquiredm bye whe Creditor 
pursuant to this ruling shall be a distribution unless such first 
trade is made in accordance with the provisions of subsection 71(5) of 
the Act and section 18a of the Regulation as if the Shares had been 
acquired pursuant to a prospectus exemption referred to in subsection 
Hat) Ot EM earA Cite 


November 3rd, 1987. 


"M.A. Taschereau''! “Paul L. Waitzer" 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 NORBASKA MINES LIMITED 


NORBASKA MINES LIMITED 


The Cease Trading Order dated May 29th, 1987, was rescinded October 29th, 1987, 
the company being up to date with its filings. 


4.1.2 ACADEMY EXPLORATIONS LTD. 


ACADEMY EXPLORATIONS LTD. 





The Cease Trading Order dated October 5th, 1987, was rescinded November 4th, 
1987, the company being up to date with its filings. 
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CHAPTER 5 


POLICIES 


Darla N OL CE SS 


5.1.1 NATIONAL POLICY STATEMENT NO. 29/MUTUAL FUNDS INVESTING IN MORTGAGES 


The following is an amendment to National Policy No. 29 - Mutual Funds 
Investing in Mortgages. 
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NATIONAL POLICY NO. 29 


MUTUAL FUNDS INVESTING IN MORTGAGES 


SECTION I 
APPLICABILITY 


Ii (1) This policy applies to any mutual fund having 10% or more of its 
portfolio invested in mortgages or hypothees, except that subsection 
III(1) applies only to a mutual fund having 50% or more of its portfolio 
invested in mortgages or hypothecs. 


(2) Except where in conflict with this policy, all relevant mutual fund 
policies apply. 


SECTION UO 
DEFINITIONS 
Ie For the purpose of this policy: 


(1) "qualified appraiser" means a bank, trust company, loan company or 
insurance company, or other person or company which makes appraisals 
and whose opinions are relied upon in connection with lending or 
servicing activities, and who in the judgment of the management 
company or trustee of the specific fund is properly qualified to make 
such a determination; 


(2) “substantial security holder" means any person, company or combination 
of persons or companies that beneficially owns directly or indirectly 
more than 10% of the voting rights attached to all outstanding equity 
shares; 


(3) "liquid assets" means cash or deposits with a Canadian chartered bank or 
with any trust company registered under the laws of any province of 
Canada which are cashable or saleable prior to maturity, debt securities 
valued at market issued or guaranteed by the governments of Canada or 
any of the Canadian provinces, and money market instruments maturing 
prior to one year from the date of issue. 


SECTION II 
INVESTMENT POLICY 
Ill. (1) Liquidity: 
(a) The prospectus of a mutual fund investing in mortgages shall 


include a provision that the fund will not invest in mortgages if 
such acquisition would have the effect of reducing the 
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fund's liquid assets to an amount less than the amount established 
by the following formula: 


Net assets of the fund 


(market value) 


$1,000,000 orless $ 100,000 

$1,000,000 $ 100,000 10% on next $ 1,000,000 
$2,000,000 $ 200,000 9% on next $ 3,000,000 
$5,000,000 $ 470,000 8% on next $ 5,000,000 
$10,000,000 $ 870,000 7% on next $10,000,000 
$20,000,000 $1,570,000 6% on next $10,000,000 
$30,000,000 $2,170,000 5% on excess 


(b) To provide liquidity for redemption purposes only, a fund may 
borrow an amount not exceeding 10% of its net assets. 


(2) Restrictions: 


(2.1) A fund may not invest in mortgages: 


(a) 


(b) 
(c) 
(d) 


(e) 


(f) 


more than 10% of its net assets until its net assets have 
reached and continue to be maintained at a minimum of 
$350,000; 


on raw land or undeveloped land; 
other than first mortgages on properties located in Canada; 


on residential properties of more than 8 units and on 
commercial and industrial properties, until the fund has net 
assets of at least $15,000,000. In any event, the total amount 
of such mortgages must never exceed 40% of the net assets 
of the fund provided that those mortgages constituting the 
excess of 20% of the net assets of the fund that are invested 
in such mortgages must be insured either by an agency of the 
Government of Canada or of a Province of Canada; 


unless the property securing the mortgage has been appraised 
by a qualified appraiser; 


an amount which is more than 75% of the fair market value 
of the property securing the mortgage, except when: 


(i) such mortgage is insured under the National Housing 
Act (Canada) or any similar act of a province, or 
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(ii) the excess over 75% is insured by an insurance company 
registered or licensed under the Canadian and British 
Insurance Companies Act (Canada) the Foreign 
Insurance Companies Act (Canada) or insurance acts or 
similar acts of a Canadian province or territory; 


(g) with a maturity exceeding 10 years for mortgages on the 
types of properties referred to in subsection 2.1(d) and 5 
years in all other cases except that up to 10% of the net 
assets of the fund may be invested in residential mortgages 
with a maturity not exceeding 10 years; the amortization 
period of each mortgage must not exceed 30 years, except 
for mortgages insured under the National Housing Act 
(Canada) or any similar act of a province; 


(h) an amount exceeding $75,000 for funds having less than 
$1,500,00 in net assets; and the lesser of $1,000,000 or 5% of 
its net assets when they exceed $1,500,000, but are less than 
$50,000,000; and an amount exceeding 2% of its net assets 
for funds having $50,000,000 or more in net assets, for any 
one mortgage, and for the purpose of this paragraph, a series 
of mortgages on one condominium development shall be 
considered as one mortgage; 


(i) on a property in which: 


(i) any senior officer, director or trustee of the mutual 
fund, its management company or distribution company, 
or 


(ii) any person or company who is a substantial security 
holder of the mutual fund, its management company or 
its distribution company, or 


(iii) any associate or affiliate of persons or institutions 
mentioned in subparagraphs (i) or (ii), except in the case 
of a mortgage on a single family dwelling for less than 
$75,000, 

has an interest as mortgagor. 


Neither the fund nor the management company on behalf of the 
fund shall enter into forward commitments binding on the fund 
with regard to mortgages to be acquired by it if, at the time 
moneys are to be disbursed by the fund as a result of such 
commitments, the liquidity requirements’ established under 
subsections III.(1)(a) would be violated by such a disbursement. 


ARM'S LENGTH TRANSACTIONS 
INVESTOR'S YIELD 
Where a fund acquires mortgages from a lending institution with 


which the fund, its management company and/or the insiders of 
either of them are dealing at arm's length, such mortgages shall be 
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acquired at that principal amount which produces at least the yield 
prevailing for the sale of comparable unserviced mortgages by 
major mortgage lenders under similar conditions. 


NOT AT ARM'S LENGTH TRANSACTIONS 


(2.4) In all cases not covered by subsection (2.3), mortgages shall be 
acquired by the fund according to only one of the following three 
methods: 


LENDER'S RATE 


(a) at that principal amount which will produce a yield to the 
fund equal to the interest rate at which the lending 
institution is making commitments to loan on the security of 
comparable mortgages at the time of purchase by the fund; 


FORWARD COMMITMENT RATE 


(b) at that principal amount which will produce the same yield to 
the fund as the interest rate charged by the lending 
institution to the mortgagor on the date of commitment 
provided that the date of commitment is not more than 120 
days prior to the date of acquisition of the mortgage by the 
fund, and the interest rate is equal to the rate at which the 
lending institution made commitments to loan on the security 
of comparable mortgages on the date of commitment; or 


MODIFIED LENDER'S RATE 


(ec) at that principal amount which will produce a yield to the 
fund of not more than a quarter of one per cent less than the 
interest rate at which the lending institution is making 
commitments, at the time of purchase, to loan on the 
security of comparable mortgages, provided that the lending 
institution which sells mortgages to the fund has entered into 
an agreement to repurchase the mortgages from the fund in 
cireumstnaces benefiting the fund and that such an 
agreement is considered by the administrators to justify the 
difference in yield to the fund. 


(2.5) For the purpose of determining the net asset value of mortgages in 
the portfolio: 


(a) the value of conventional mortgages shall be calculated on a 
consistent basis, to produce a principal amount which will 
produce a yield, 


(i) | equal to the yield prevailing for the sale of comparable 


conventional mortgages by major lending institutions, if 
ascertainable on the date of valuation; or 
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(b) 


(c) 


(d) 


(e) 
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(ii) equal to or not less than one quarter of one percent 
below the interest rate at which major lending 
institutions are making commitments on the date of 
valuation. 


(b) in the case of mortgages guaranteed under the National 
Housing Act such mortgages shall be valued at market value. 


(2.6) Any change by a fund from one of the methods of acquisition 


described in subsection (2.4) to another of these methods, or in the 
method of valuation of mortgages included in its portfolio, shall be 
subject to the prior approval of the Administrators. 


SECTION IV 


DISCLOSURE 


The prospectus of the fund shall include: 


(i) 


(ii) 


(iii) 


A statement of the various methods used by mutual funds generally 
for determining the price at which mortgages are acquired in the 
terms of subsection III(2.3) and (2.4), and a brief comparison of the 
effects these methods may have on the yield to the fund under the 
assumptions of increasing, decreasing and stable interest rates; 


A designation of which of the methods outlined in paragraph IV(a)(i) 
is used by the fund; 


The method used for determining the price at which mortgages 
have been sold by the fund during the preceding financial year, if 
any; 


A description of the methods used to value all portfolio holdings 
(including mortgages in arrears) in determining the net asset value of the 


fund; 


A statement of the benefits or advantages derived by the management 
company or an affiliate or associate of the management company, from 
managing the fund and the sale or purchase of mortgages to or from the 


fund; 


(i) 


(ii) 


(iii) 


The origin of the mortgages acquired by the fund during the 
preceding financial year; 


The distribution of mortgages between mortgages insured under the 
National Housing Act (Canada) insured and uninsured conventional 
mortgages; 


The fund's policy concerning the origin and distribution of 
mortgages to be acquired by the fund in the future; 


A table showing the distribution of the mortgage portfolio according to 
the type of property securing the mortgage (single family dwelling, 


-6292- 


5-Nov-87 


POLICIES 


(f) 


(g) 


(h) 
(i) 


(j) 
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condominium, multi-unit dwelling of up to 8 units, multi-unit dwelling of 
more than 8 units, commercial, industrial); 


A table showing the contractual interest rate in groups of not more than 
one quarter per cent for the mortgages in the portfolio; 


A table showing, with one year intervals, the date at which mortgages 
included in the portfolio reach maturity; 


A table showing the geographical distribution of the mortgage portfolio; 


A table showing the status of mortgages having instalments 90 days or 
more in arrears; 


In each of the tables required under this Section, the number of 
mortgages and market value shall be shown. Furthermore, in the case of 
the tables required under subsections IV(e) and (f) the amortized cost and 
outstanding principal value shall be shown. 


Effective September 1, 1977 


Revised October 28, 1987 


GS1la-19 
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5.1.2 NATIONAL POLICY STATEMENT NO. 40/TIMELY DISCLOSURE 


The following is National Policy Statement No. 40 - Timely Disclosure, that was 
adopted by the Canadian Securities Administrators October 27, 1987. as 
effective December 1, 1987. 
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NATIONAL POLICY STATEMENT NO. 40 


TIMELY DISCLOSURE 


A. INTRODUCTION 


This policy statement applies to all issuers whose securities are 
publicly traded in Canada, including reporting issuers or the 
equivalent in any Canadian jurisdiction. It replaces Uniform Act 
Policy 2-12, and is effective as of December 1, 1987. 


Where the requirements of the Policy go beyond the _ technical 
requirements of existing legislation, the securities administrators 
and stock exchanges request that issuers, their counsel, and market 
professionals regard such requirements as guidelines to follow in 
order to assist in the operation in Canada of an open and fair 
marketplace which merits the trust and confidence of the investing 
UO ee 


Issuers are reminded that this policy statement does not replace’ the 
disclosure requirements set out in the provincial securities statutes 
and compliance with this Policy must be supplementary to compliance 
with the relevant provincial statutes. Moreover, if securities of an 
issuer are listed on one or more stock exchanges in Canada, the issuer 
must also comply with the rules of the relevant exchange(s) concerning 
timely disclosure. 


Further, nothing in this Policy Statement abrogates from the 
discretion of a securities administrator to request information from 
an issuer or to issue cease trading orders or apply other’ sanctions 
within its jurisdictions where, in the view of the administrator, 
there is inadequate public disclosure as to the affairs of an issuer 
whose securities are publicly traded. 


B. BASIC PRINCIPLE - DISCLOSURE OF MATERIAL INFORMATION 


Leesa COGNeILS EONe mip iinel plemOL mS eelnibites germ latelon stiataa lal 
persons investing in securities have equal access to information that 
may affect their investment decisions. Public confidence in the 
integrity of the securities markets requires that all investors be on 
an equal footing through timely disclosure of material information 
concerning the business and affairs of reporting issuers and of 
companies whose securities trade in secondary markets. Therefore 
immediate disclosure of all material information through the news 
media is required. 
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Ge DETERMINING THE RELEVANT REGULATORY AUTHORITY FOR CONSULTATION 
DISCLOSURE AND FILING OF MATERIAL INFORMATION 


The following sections discuss the meaning of "material information" 
and how such information is to be disclosed. This section discusses 
the general rules for determining which securities administrator 
and/or stock exchange is to be consulted for requirements relating to, 
and the disclosure and filing of, material information, Any 
references to "the relevant securities regulator" in the following 
commentary should refer to this part of the policy statement. 


It is intended that the number of regulatory authorities that must be 
consulted in a particular matter be kept to a minimum. There are six 
general principles in determining the relevant securities regulator 
for consultation on, disclosure, and filing of material information. 
The particular rules that apply depend on the jurisdiction, whether 
the security is listed and, if so, the particular exchange on which 
the security is listed. These rules are as follows: 


le In the case of unlisted securities, the relevant securities 
regulator is the administrator in the jurisdiction having 
the principal market for the unlisted security. 


2. In the case of securities listed on The Toronto Stock, 
Exchange ("TSE"), the Montreal Exchange ('ME''), or the 
Vancouver Stock Exchange (''VSE'') the stock exchange is the 
relevant securities regulator, although the issuer may 
consult with the securities administrator of the particular 
jUGgusdiGeLone 


She In the case of securities listed on any other Canadian stock 
exchange, both the stock exchange and the securities 
administrator in the jurisdiction having the principal 
market for the listed security are considered to be the 
relevant securities regulators. 


4, In the case of securities listed on two or more Canadian 
stock exchanges, each stock exchange is a relevant 
securities regulator, and must be dealt with. The issuer 


may also consult with the securities administrator in the 
jurisdiction having the principal market for the listed 
SecCwima Ey. 


ap Material change reports and media releases must be filed in 
accordance with the requirements of legislation in 


jurisdictions having such legislation. See Part D. 


Oe The rules of all stock exchanges upon which securities are 
listed must be observed. 
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These rules for determining the relevant securities regulator for 
consultation, disclosure, and filing of material information are 
fundamental to the commentary that follows. For example, where a news 
release is required these rules will determine the relevant securities 
regulator(s) for disclosure and the jurisdiction(s) in which the news 
release must be filed. 


D. MATERIAL INFORMATION 


The requirement to disclose material information supplements the 


provisions of the Securities Acts of Alberta, British Columbia, 
Ontario, Quebec and Nova Scotia which require disclosure of any 
"material change" by issuing a press release, and filing with the 


securities administrator the press release in the case of Quebec, and 
the press release and a material change report in the case of Alberta, 
British Columbia, Ontario and Nova Scotia. 


Definition 


Material information is any information relating to the business and 
affairs of an issuer that results in or would reasonably be expected 
to result in a significant change in the market price or value of any 
of the issuer's securities. 


Material information consists of both material facts and material 
changes relating to the business and affairs of an issuer. The market 
price or value of an issuer's securities is sometimes affected by, in 
addition to material information, the existence of rumours and 
speculation. Where this is the case, the issuer may be required to 
make an announcement as to whether such rumours and speculation are 
EaAStua OL MneEs 


It is the responsibility of each issuer to determine what information 
is material according to the above definition in the context of the 
issuer's own affairs. The materiality of information varies from one 
issuer to another according to the size of its profits, assets and 
capitalization, the nature of its operations and many other factors. 
An event that is "significant" or "major' in the context of a smaller 
issuenis ‘busamess! and) Watbainms) ie lotten not materially ito “a Varger 
issuer. The issuer itself is in the best position to apply the 
definition of material information to its own unique circumstances. 


Consultation with Regulatory Authorities 
Decisions on disclosure require careful subjective judgments and 
issuers are encouraged to consult on a confidential basis the relevant 


regulatory authority when in doubt as to whether disclosure should be 
made. 
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Immediate Disclosure 


An issuer is required to disclose material information concerning its 
business and affairs forthwith upon the information becoming known to 
management, or in the case of information previously known, forthwith 
upon it becoming apparent that the information is material. Issuers 
are required to provide the relevant regulatory authority with a copy 
of any news release concurrently upon dissemination to the public. 


Immediate release of information is necessary to ensure that it is 
promptly available to all investors and to reduce the risk that 
persons with access to that information will act upon undisclosed 
information. Unusual trading marked by significant changes in the 
price or trading volumes of any of an issuer's securities prior to the 
announcement of material information is embarrassing to management and 
damaging to the reputation of the securities market since the 
investing public may assume that certain persons benefited from 
access to material information which was not generally disclosed. 


In restricted circumstances disclosure of material information may be 
delayed for reasons of corporate confidentiality. See Part G. 


Developments to be Disclosed 


Issuers are not generally required to interpret the impact of external 
political, economic and social developments on their affairs. However, 
if an external development will have or has had a direct effect on the 
business and affairs of an issuer that is both material (in the sense 
outlined above) and uncharacteristic of the effect generally 
experienced by other issuers engaged in the same business or industry, 
the issuer is urged to explain, where practical, the particular 
impact on_ them. For example, a change in government policy that 
affects most issuers ina particular industry does not require an 


announcement, but if it affects only one or a few issuers in a 
material way, such issuers should make an announcement. 


The market price or value of an issuer's securities may be affected by 
factors relating directly to the securities themselves as well as by 
information concerning the issuer's business and affairs. For 
example, changes) Sins vanes issuer's) “issued) Gcapitalpeesitoeck ‘ispilkites 
redemptions and dividend decisions may all impact upon the market 
price: of daysecurity- 


Actual or proposed developments that are likely to give rise to 
material information and thus to require prompt disclosure include, 
but are not limited to, the following: 


ie Changes in share ownership that may affect control of the 
issuer. 
Vie Changes in corporate structure, such as_ reorganizations, 


amalgamations etc. 
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Ee Se 
3% Take-over bids or issuer bids. 
4. Major corporate acquisitions or dispositions. 
De Changes in capital structure. 
OF Borrowing of a significant amount of funds. 
Us Public or private sale of additional securities. 
Se Development of new products and developments affecting the 


issuer's resources, technology, products or market. 


oe Significant discoveries by resource companies. 
OE Entering into or loss of significant contracts. 
ele Firm evidence of significant increases or decreases in near- 


term earnings prospects. 


eee Changes in capital investment plans or corporate objectives. 
Wire Significant changes in management. 

14. Significant litigation. 

WDe Major labour disputes or disputes with major contractors or 


suppliers. 


ioe Events of default under financing or other agreements. 
lives Any other developments relating to the business and affairs 
of the issuer that would reasonably be expected to 


significantly affect the market price or value of any of the 
issuer's securities or that would reasonably be expected to 
have a significant influence on a _ reasonable investor's 
investment decision. 


Disclosure is only required where a development is material according 
to the definition of material information. Announcements of an 
intention to proceed with a transaction or activity should be made 
when a decision has been made to proceed with it by the issuer's board 
of directors, or by senior management with the expectation of 
concurrence from the board of directors. However, a corporate 
development in respect of which no firm decision has yet been made but 
that is reflected in the market place may require prompt disclosure. 
See 'Rumours'' under Part E and Part G "Confidentiality". 


Forecasts of earnings and other financial forecasts need not be 
disclosed, but where a significant increase or decrease in earnings is 
indicated in the near future, such as in the next fiscal quarter, this 
fact must be disclosed. Forecasts should not be provided on a 
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selective basis to certain investors not involved in the management of 
the affairs of the issuer. If disclosed, they should be generally 
disclosed. Reference should be made to Ontario Securities Commission 
Policyoonon Whinanchale Honecastsue 


E. DISCLOSURE 


Decisions as to the dissemination of information and the temporary 
halting of trading are, in the case of listed securities, usually made 
by the relevant stock exchange, with or without consultation with the 
securities administrator of the jurisdiction. However, in certain 
circumstances, trading in a listed security may be halted as a result 
of a cease trading order issued by a _ securities administrator. 
Decisions relating to unlisted securities are made by securities 
administrators. 


Timing of Announcements 


The general principle is that significant announcements are required 
to be released immediately. This rule is subjece tO wexcepiron in 
certain situations for issuers whose securities are listed for trading 
on a stock exchange or other organized market (at this time only COATS 
in Ontario). Subject to the approval of the relevant’ securities 
regulator release of certain announcements may be delayed until the 
close of trading, provided the material information is not reflected 
in the price of the stock. Issuer officials are encouraged to seek 
assistance and direction from the relevant securities regulator as to 
when an announcement should be released and whether trading in the 
issuer's securities should be halted for dissemination of an 
announcement. 


Pre-Notification 


The policy of immediate disclosure frequently requires that media 
releases be issued during trading hours, especially when an important 
corporate development has occurred. Where this is so, it is essential 
that issuer officials notify the relevant securities regulator by 
telephone prior to issuance of a media release. The relevant 
securities regulator will then be able to determine whether trading in 
any of the issuer's securities should be temporarily halted. 


Where a media release is to be issued during trading hours, securities 
administrators of provinces in which there is a market for the 
securities and stock exchanges or where securities are listed should 
be supplied with a copy forthwith upon its release. 


Trading Halts 


If an announcement is to be made during trading hours, trading in the 

stock may be halted until the announcement is made public and 

disseminated. The relevant securities regulator will determine the 
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amount of time necessary for dissemination in any particular case, 
which determination will be dependent upon the significance and 
complexity of the announcement. Issuers should understand that a 
trading halt does not reflect upon the reputation of an issuer's 
management nor upon the quality of its securities, but is simply for 
the purpose of providing for adequate dissemination of the relevant 
information. 


In order to determine whether a trading halt is justified, the 
relevant securities regulator will consider the impact which the 
announcement is expected to have on the market for the issuer's 


securities. Any trading halts that are imposed are normally for less 
than a two hour duration. Where an issuer's securities are listed or 
traded elsewhere, those exchanges or other markets will coordinate 
trading halts. There is a convention among exchanges, NASDAQ and 


COATS that trading in a security traded or listed in more’ than one 
market shall be halted and resumed at the same time in each market. 


Rumours 


Unusual market activity is often caused by the presence of rumours. 


If the issuer makes a public statement about a rumoured activity, the 
disclosure must be accurate and not misleading. iiiswampimac tucala tO 
expect management to be aware of, and comment on, all rumours, but 


when market activity indicates that trading is being unduly influenced 
by rumour the relevant securities regulator will request that the 
issuer make a clarifying statement. A trading halt may be imposed 
pending a ''no corporate developments" statement from the issuer. If a 
rumour is correct in whole or in part, the issuer, in response to the 
request, must make immediate disclosure of the relevant material 
information and a trading halt may be imposed pending release and 
dissemination of that information. 


F. DISSEMINATION 
Transmission to Media 


A media release should be transmitted to the media by the quickest 
possible method and in a manner which provides for wide dissemination. 
Media releases should be made to news services that disseminate 
financial news nationally, to the financial press and to daily 
newspapers that provide regular coverage of financial news. 


Content of Announcements 


Announcements of material information should be factual and balanced, 
neither over-emphasizing favourable mews nor under-emphasizing 
unfavourable news. Unfavourable news must be disclosed just as 
promptly and completely as favourable news. While it is clear that 
news releases may not be able to contain all the details that would be 
included in a prospectus or similar document, news releases should 
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contain sufficient detail to enable media personnel and investors to 
appreciate the true substance and importance of the information so 
that investors may make informed investment decisions. The guiding 
principle should be to communicate clearly and accurately the nature 
of the information, without including unnecessary details, exaggerated 
reports or editorial commentary designed to colour perception of the 
announcement. The issuer should be prepared to supply further 
information when appropriate; the name and telephone number of the 
company official available for comment should be provided in the 
release. 


Misleading Announcements 


While all material information must be released immediately, the 
timing of an announcement of material information must be _ handled 
carefully, since either premature or late disclosure may damage the 
reputation of the securities market. Misleading disclosure activity 
designed to influence the price of a security is improper. Misleading 
news releases send signals to the investment community which are not 
justified by an objective examination of the facts, and may detract 
from the issuer's credibility. Announcements of an intention to 
proceed with a transaction or activity should not be made unless the 
issuer has the ability to carry out the intent (although proceeding 
may be subject to contingencies) and a decision has been made _ to 
proceed with the transaction or activity by the issuer's board of 
directors, or by senior management with the expectation of concurrence 
Lromeches boar diotad lmecEors). 


G. CONFIDENTIALITY 
When Information May be Kept Confidential 
In certain circumstances disclosure of material information concerning 


an issuer's business and affairs may be delayed and kept confidential 
temporarily where immediate release of the information would be unduly 


detrimental to the issuer's interests. In such a situation, issuers 
are required under the law of certain provinces to disclose to the 
securities administrator on a confidential basis, information that is 
not being disclosed immediately to the public. Issuers are reminded 


of subsection 74(4) of the Securities Act (Ontario), subsection 67(3) 
of the Securities Act (British Columbia) and subsection 61(4) of the 
Securities Act (Nova Scotia) which stipulate that a reporting issuer 
that wishes to keep information confidential must renew that request 
every 10 days. Section 118 of the Securities Act (Alberta) provides 
that a reporting issuer may keep a material change confidential, where 
in its opinion the timing of the disclosure would be unduly 
detrimental to its affairs, until the timing of its release is no 
longer unduly detrimental. The issuer must, however, file, issue and 
publish a material change report not later than 180 days from the day 
such changes became known to the issuer. Section 74 of the Securities 
Act (Quebec) provides that a reporting issuer need not prepare a press 
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release where senior management has reasonable grounds to believe not 
only that disclosure would be seriously prejudicial to the issuer, but 
also that no transaction in the issuer's securities has been or will 
be carried out on the basis of the information not generally known. 
The issuer must issue and file a press release only once _ the 
circumstances justifying non-disclosure have ceased to exist. 


Examples of instances in which disclosure might be unduly detrimental 
to an issuer's interests are where: 


(1) Release of the information would prejudice the issuer's ability 
LOlmEpUISUe Tac pecHt hem andeelimitedmobiyjectinviest on tor mcomp Hetemra 
transaction or series of transactions that are underway. For 
example, premature disclosure of the fact that an issuer intends 
to purchase a significant asset may increase the cost of the 
acquisition. © 


(2) Disclosure of the information would provide competitors with 
confidential corporate information that would significantly 
benefit them. Such information may be kept confidential if the 
issuer is of the opinion that the detriment to it resulting from 
disclosure would outweigh the detriment to the market in not 
having access to the information. A decision to release a new 
product, or details on the features of a new product, may be 
withheld for competitive reasons, but such information should not 
be withheld if it is available to competitors from other sources. 


(3) Disclosure of information concerning the status of ongoing 
negotiations would prejudice the successful completion of those 


negotiations. Ie iS unnecessary to make a Serves of 
announcements concerning the status of negotiations with another 
party concerning a particular transaction. lf ac seems that sthie 


SistuaClonmniS: omne mLOmclab llaZemwithinea: | Shoe saperlocden = public 
disclosure may be delayed until a definitive announcement can be 


made. Disclosure should be made once "concrete information" is 
available, such as a final decision to proceed with the 
ELaNnsactLom sone at vallaten spounteinmtime: stanabizatvom of the 


terms of the transaction. 


Withholding of material information on the basis that disclosure would 
be unduly detrimental to the issuer's interests can only be justified 
where the potential harm to the issuer or to investors caused by 
immediate disclosure may reasonably be considered to outweigh the 
undesirable consequences of delaying disclosure. While recognizing 
that there must be a trade-off between an issuer's legitimate 
interest in maintaining secrecy and the investing public's right to 
disclosure of corporate information, securities administrators and 
stock exchanges discourage delaying disclosure for a lengthy period of 
time since it is unlikely that confidentiality can be maintained 
beyond the short term. 
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Maintaining Confidentiality 

Where disclosure of material information is delayed, the issuer must 
maintain complete confidentiality. In) the sevent that such 
confidential information, or rumours respecting the same, is divulged 
in any manner (other than in the necessary course of business), the 
issuer is required to make an immediate announcement on the matter. 
The relevant securities regulator must be notified of the 
announcement, in advance, in the usual manner. During the period 
before material information is disclosed, market activity in the 
issuer's securities should be closely monitored by the issuer. Any 


unusual market activity probably means that news of the matter is 
being disclosed and that certain persons are taking advantage of it. 
In such case, the relevant securities regulator should be advised 
immediately and a halt in trading will be imposed until the issuer has 
made disclosure on the matter. 


At any time when material information is being withheld from the 


public, the issuer is under a duty to take precautions to keep such 
information completely confidential. Such information should not be 
disclosed to any of the issuer's officers, employees or advisors, 
except in the necessary course of business. Thesdarectorms.) Vortiicers 


and employees of an issuer should be reminded on a regular basis that 
confidential information obtained in the course of their duties must 
not be disclosed. 


H. INSIDER TRADING 


Issuers should make insiders and others who have access to material 
information about the issuer before it is generally disclosed aware 
that trading in securities of the issuer while in possession of 
undisclosed material information or tipping such information is an 
offence under the securities laws of a number of jurisdictions, and 
may give rise to civil liability. 


In any situation where material information is being kept confidential 
because disclosure would be unduly detrimental to the issuer's best 
interests, Management is under a duty to take every possible 
precaution to ensure that no trading whatsoever takes place by any 
insiders or persons in a “special relationship" with the issuer in 
which use is made of such information before it is generally disclosed 
to the public. 


In the event that any stock exchange or securities administrator is of 
the opinion that insider or improper trading may have occurred before 
material information has been disclosed and disseminated, that stock 
exchange or securities administrator may require that an immediate 
announcement be made disclosing such material information. 
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Les RECIPIENTS OF COMMUNICATIONS 


Material change reports and media releases should be delivered to the 
Market Surveillance Branch or the equivalent in all jurisdictions 
where there is a legal requirement to file such reports and media 
releases. 


Confidential communications should be made as follows: 


British Columbia Securities Commission - Manager, Compliance 
whom failing 
Superintendent or 
Chairman 


Alberta Securities Commission - Deputy Director, Enforcement 
whom failing Director or 


Chairman 
Saskatchewan Securities Commission - Registrar, whom failing 
Chairman 


Manitoba Securities Commission - Director, whom failing 
Chairman or Senior Counsel 


Ontario Securities Commission - Deputy Director, Enforcement, 
whom failing Director, Vice- 
Chairman, or Chairman 


Commission des valeurs mobilieres du Quebec - Directeur des 
affaires juridiques, whom failing 
Vice-President or President 

Government of New Brunswick - Administrator of the Securities Act 

Government of Nova Scotia - Registrar of Securities 

Government of Newfoundland and Labrador - Registrar of Deeds, 
Companies and Securities or 
Deputy Registrar of Deeds, 
Companies and Securities 


Government of Prince Edward Island - Registrar 


Office of the Registrar of Securities for 
the Northwest Territories - Registrar 


Office of the Registrar of Securities for 
Yukon Territory - Registrar of Securities or 


Deputy Registrar of Securities 


It is suggested that confidential written communications be made in 
sealed envelopes within outer envelopes. 
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5.1.3 NATIONAL POLICY STATEMENT NO. 41/SHAREHOLDER COMMUNICATION 


The following is National Policy Statement No. 41 - Shareholder Communication 
that was adopted by the Canadian Securities Administrators October 28, 1987. 
It is effective immediately in accordance with its terms of applicability. 
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NATIONAL POLICY STATEMENT NO. 41 


SHAREHOLDER COMMUNICATION 


PART I — INTRODUCTION 


Holders of securities whose securities are held in the names of 
clearing agencies, or securities dealers, banks or trust companies 
(“non-registered holders”), often: 

° do not receive the information from issuers that 
securities and corporate legislation requires to be 
delivered to registered shareholders of the same 
class; and 


where the securities carry voting rights, . are 
effectively disenfranchised. 


Obligations under corporate and securities legislation to send 
information to and to accept votes from shareholders are cast as 
obligations in respect of registered security holders. However, 
market efficiency exerts strong pressure for the registration of 
securities in the names of either clearing agencies or financial 
intermediaries (or their nominees). 


The number of security holders that are affected is significant, and 
will increase. Presently, almost 100 billion dollars in value of 
securities are held in the book-based system of Canadian clearing 
agencies; that is, The Canadian Depository for Securities Limited 
("CDS") or the Vancouver Stock Exchange Service Corp. (“VSESC”). An 


estimated 30 - 35% of the public float of issuers is registered in 
the name of clearing agencies, and in the case of new issues, more 
than 90% may be so registered. Those percentages do not include 


securities registered in the names of securities dealers, banks or 
trust companies. 


The Canadian Securities Administrators recognize the right of non- 
registered holders to receive the materials and voting rights that 
reporting issuers are currently required by corporate and securities 
legislation to provide to registered shareholders. hase Out Gy: 
Statement provides a framework to ensure that certain materials, 
i.e. those materials relating to meetings of security holders, 
including proxies and audited annual financial statements, will be 
provided to those non-registered holders of securities of reporting 
issuers. 


The Canadian Securities Administrators also recognize the need for 
implementation of any system of shareholder communication on a 
national basis and the issuance of this National Policy Statement 
underlines the recognition of the need for uniformity in this area. 


This Policy Statement essentially embodies the recommendations of the 
Joint Regulatory Task Force on Shareholder Communication contained in 
its Report to the Canadian Securities Administrators dated July, 


1987. 
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The 
are: 


PART 


goals of the Task Force, and of this National Policy Statement 


Is To ensure that non-registered holders have the same 
access to corporate information and voting rights 
as registered holders; 


Lhe To ensure that the obligations of each participant 
in the communication chain are equitable and 
clearly defined; and 


3c To ensure that regulation and procedure is uniform 
nationwide. 


IL — DEFINITIONS 


“clearing agency” means a person or company that acts as an 
intermediary in paying funds or delivering securities or both in 
connection with trades in securities, and that provides 
centralized facilities for the clearing of trades in securities, 
or that provides centralized facilities as a depository in 
connection with the clearing of trades in securities; 


“intermediary” means 

(i) a registrant; 

(ii) a financial institution (bank or trust company); 
GES ay paredesspanis. 


Gv) a trustee or administrator of a self-administered 
retirement savings plan, retirement income fund, education 
savings plan, or other similar self-administered savings 
or investment plan registered under the Income Tax Act 
(Canada); or 


(v) a nominee of any of the foregoing; 


that holds a security on behalf of another person or company 
who is not the registered holder of the security, but does not 
include a person or company that holds a security, or a trustee 
pursuant to a will, court order, inter vivos trust, or trust for 
a pension plan, deferred profit sharing plan, retirement savings 
plan (other than or described in subparagraph (iv) of this 
definition) or other similar capital accumulation plan, with 
discretionary voting powers; 


“non-registered holder” of a security of an issuer means a 
person or company, other than a registered holder or another 
intermediary, on whose behalf an intermediary holds’ the 
SOU datayne 
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“participant” in respect to a clearing agency means a securities 
dealer, trust company, bank or other person or company, 
including another clearing agency, on whose behalf the clearing 
agency or its nominee holds securities of an issuer; 


“proxy-related materials” in respect of a meeting of security 
holders of an issuer means the notice of meeting, information 
circular, and all other material relating to the meeting of 
security holders that the issuer is required by law to deliver 
COM rEsm registered snoldersmot san Clascm Tomes MECeCUnietes, 
including a form of proxy and envelope for return of the proxy 

where the holders of the class of securities are entitled to 
vote, and includes for annual meetings its anmual report or 
audited annual financial statements; 


“record date” means the date fixed by the issuer for the 
determination of the registered holders of securities of the 
issuer who are entitled to receive notice of a meeting of 
security holders; 


“registered holder” in respect of an issuer means a holder of 
securities of the issuer as shown on the books or records of 
the issuer; and 


“service company” means a person or company, including a 
transfer agent, stock exchange, or a clearing agency, that 
carries on the business of facilitating the communication from 
issuers or other persons or companies required by law to 
communicate with security holders. 


PART III — EFFECTIVE APPLICATION OF POLICY STATEMENT 


This Policy Statement applies to meetings of security holders 
occurring on or after March 1, 1988. Blanket rmlings will be issued 
by securities administrators, where permitted by law, exempting 
issuers from delivering interim financial statements to registered 
security holders. The exemption will commence for each issuer for 
the interim financial statements relating to the first fiscal period 
ending after the first annual meeting of the issuer taking place on 
or after March 1, 1988. 


Intermediaries and clearing agencies will be required to have their 
systems in place by December 31, 1987. Intermediaries are required 
to use reasonable efforts to obtain the instructions from their 
existing clients who are non-registered holders of securities as to 
voting and the receipt of proxy-related materials by that date. 


The National Policy Statement applies, subject to the exemptions in 
Part XI, to issuers who are reporting issuers or who have a 
comparable status in any provincial jurisdiction, to securities 
dealers, banks and trust companies, to CDS and to VSESC. 
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The Policy Statement applies to intermediaries who carry on business 
in Canada or who hold securities on behalf of clients whose addresses 
are in Canada. 


PART IV — ISSUERS" OBLIGATIONS 


Ne 


de 


Establishment of Record Date 





A reporting issuer shall fix a _ record date for the 
determination of those security holders entitled to receive 
notice of a meeting of security holders to be a date no 
fewer than 35 or more than 60 days prior to the date of the 
meeting. 


Notice of the meeting and record date must be filed with 
securities administrators of jurisdictions wherein the 
issuer's registered shareholders have their addresses, and 
given to stock exchanges upon which securities of the 
issuer are listed, and clearing agencies, at least 25 days 
before the record date. 


Notice of the meeting and record date will be published in 
an index available to the financial press and widely 
available to the public, no later than 7 days before the 
record date, pursuant to arrangements made by the security 
administrators with CDS and VSESC. Issuers may also place 
individual advertisements if desired. 


Early Search 


At least 25 days before the record date, a reporting issuer 
shall deliver a notice to each of CDS and VSESC requesting 
the names and addresses of their participants holding 
securities of a class the holders of which are entitled to 
receive notice of the meeting, and their respective 
holdings. 


Intermediaries and Registered Nominees 








At least 25 days before the record date, the issuer shall 
obtain the names of intermediaries and their registered 
nominees and their addresses from a current register 
maintained by CDS or VSESC, or other designated agent of 
the securities administrators. This requirement shall be 
satisfied where the issuer's transfer agent obtains and 
keeps a list of intermediaries and registered nominees on 
file and updates the list monthly. 


Search Card 


At least 20 days prior to the record date, a reporting 
issuer shall deliver a search card, 
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6. 


(Gyit) she ela atesiteie Gis wauliliate jee Glollsiyeie Clore miekeeieteul 


(a) to each participant whose name is given to the issuer 
in response to the request in paragraph 2, and 


(b) to each intermediary and registered nominee on the 
register of intermediaries and registered nominees 
_whose name appears on the issuer's security holders' 
list as a registered holder of securities of a class 
the holders of which are entitled to receive notice of 

the meeting. 


Only one search card need be sent where there is 
duplication of the names of participants and intermediaries 
or registered nominees in (a) and (b). Where more than one 
search card is sent to a particular intermediary, care must 
be taken by both issuer and intermediary to avoid duplicate 
responses. 


Contents of Search Card 





A search card shall contain the following information: 
(i) the name of the issuer; 


(ii) the CUSIP number of the issuer; 


(iii) the date of the meeting; 


(iv) the record date for the meeting; 


(wy) sthewellass on classes. of securieres whose holders ane 
entitled to receive notice of the meeting; 


Gi), the ‘cliass\ om classes of securities whose holders are 


entitled to vote at the meeting; 


non-registered holders itself, a statement to that 
effect; 


(viii) the items of proxy related material that are to be 


delivered; and 


(ix) an undertaking to pay the fee established by this 
Policy Statement for delivery of material to 
non-registered holders. 


Bulk Delivery of Proxy-Related Materials 


The issuer shall deliver the number of sets of 
proxy-related materials specified by each intermediary in 
the intermediary's response to a search card (see Part V, 
section IV, clause 1) not later than 33 days before the 
meeting date. The 33 day period is to permit the tulk 
delivery to and preparation BONG mailing of the 
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proxy-related material by intermediaries, in order that the 
intermediaries may mail the material no later than 25 days 
before the meeting date. 


Payment of Costs of Intermediary 


An issuer shall pay the fees and costs of an intermediary 
for its services in transmitting proxy-related material in 
accordance with Schedule 1 to this Policy Statement. 


Exemption from Delivering Interim Financial Statements 


Issuers that deliver proxy-related materials to their 
non-registered holders and establish and maintain a 
Supplemental Mailing List will be exempted from delivering 
their interim financial statements to their registered 
holders by blanket rulings of security administrators of 
Quebec, Ontario, Manitoba, Alberta and British Columbia, 
provided that the issuer files such statements in each 
jurisdiction where filing is required and with stock 
exchanges upon which securities are listed, and releases 
such statements to the financial media. 


Companies incorporated under the Company Act (British 
Columbia) cannot by law be so exempted. 


The laws of Saskatchewan require applications from such 
exemptions to be made by individual issuers. Saskatchewan 
will grant such exemptions where the majority of the 
shareholders reside outside Saskatchewan. 


Nova Scotia will provide such a blanket exemption, which 
will not, however, apply to issuers that have a significant 
percentage of security holders resident in Nova Scotia, or 
that have issued shares under the Nova Scotia Stock Savings 
Plan. 


Supplemental Mailing List 


An issuer shall deliver its interim financial statements, 
to any person or company who delivers to the issuer a 
request in writing for such material, including a statement 
signed by the person or company that the person or company 
is the owner of securities (other than debt instruments) of 
the issuer, and the issuer shall maintain a supplemental 
mailing list for this purpose. 


Issuers shall include with the proxy-related materials 
delivered in respect of their first annual meeting 
occurring on or after March 1, 1988 and each annual meeting 
thereafter, a return card permitting the security holder to 
request that the security holder be placed on the issuer's 
supplemental mailing list. Issuers may update their 
supplemental mailing lists annually in accordance with 
responses received. 
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Where an issuer, such as an unincorporated mutual fund, is 
not required by law to hold annual meetings and does not in 
fact hold annual meetings, the issuer must deliver return 
cards annually to registered unitholders, and to 
unitholders who have requested the receipt of audited 
annual financial statements, before the exemption from 
delivering iuterim financial statements in paragraph 8 
above is available. 


Audited Annual Financial Statements or Annual Report 


An issuer shall deliver its audited annual financial 
statements, or, in the case of uon-registered holders 
resident in Quebec, its annual report, to non-registered 
holders in accordance with the communication system in this 
Policy Statemeut. 


Use of System for Non Proxy-Related Materials 





An issuer may request intermediaries to deliver to clients 
who are non-registered holders interim financial statements 
or any other material the issuer is required by law or 
wishes to deliver to registered security holders, other 
than proxy-related materials. Issuers are encouraged to 
use the communication system for rights offerings, dividend 
reinvestment plans, and issuer bids where practicable. 


Sending of Materials Notwithstanding Waiver 





An issuer may request that an intermediary deliver, in 
accordance with this Policy Statement, proxy-related 
materials to uon-registered holders who have waived the 
right to receive such material, aud the intermediary shall 
so comply. 


PART V — INTERMEDIARIES' OBLIGATIONS 


I. 


Register of Intermediaries and Registered Nominees 


Every intermediary shall furnish in writing its name and 
full mailing address and those of each of its nominees in 
whose names securities are held on behalf of such 
non-registered holders OCD) SmAnIGu Vio tno CG. or other 
designated agent of the securities administrators. 
Intermediaries are encouraged to restrict the mmber of 
nominees in whose name securities are registered on the 
books of issuers. 
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Instructions as to Voting and Receipt of Proxy—Related 
Material 





Information to Clients -— Form B 





An intermediary shall, upon the opening of an account for a 
client on whose behalf the intermediary will hold 
securities, aud as soon as possible after the ef fective 
date of this Policy Statement with respect to a client on 
whose behalf the intermediary currently holds securities 
("existing clients"), advise the client of the rights of a 
non-registered holder under this Policy Statement by 
delivering the Shareholder Communication Information Form 
in Form B. 


Written Instructions From Clients - Form C 





An intermediary shall deliver to its clients, together with 
*he Shareholder Communication Information Form in Form B, 
Form C -— Shareholder Communication Instructions, providing 
for written instructions from the client as to the receipt 
of proxy related materials, disclosure of the name, address 
and security holdings of the client to issuers and other 
senders of material, and the voting of securities held by 
the client. 


Failure to Return Instructions 





Where a client fails to return instructious in Form C to 
the intermediary, the client shall be deemed to have given 
instructions to the effect that the client shall not 
receive either proxy-related material pertaining to annual 
meetings of security holders or audited financial 
statements. The intermediary shall, however, forward 
proxy-related materials pertaining to special meetings of 
security holders to the client. 


Where instructions in Form C are uot returned, the client 
shall be deemed to have consented to the disclosure of the 
client's name, address and holdings to issuer or other 
senders of material for the purposes of this Policy 
Statement, unless the intermediary has other written 
instructions to the contrary. 


Exception — Prior Written Authorization 





Where an intermediary currently has legally valid written 
authorization regarding the exercise of voting rights and 
the forwarding of materials to a client, the intermediary 
advises the clients of the rights of a non-registered 
holder by the delivery of Form B, and the client fails to 
deliver instructions in Form C, the client shall be deemed 
to have given instructions in accordance with the 
authorization held by the intermediary. 
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Separate Accounts 





The instructions in Form C shall be applicable to all 
securities held by the client in an account. Clients who 
wish to receive proxy-related material and to vote in 
respect of some securities but not others should be 
encouraged to hold the securities in separate accounts. 


Reasonable Efforts to Obtain Instructions 





Intermediaries shall use reasonable efforts to achieve the 
retum of the instructions in Form C from their existing 
clients, including the provision of postage-paid return 
envelopes, and must obtain a completed Form C from new 
clients. 


Annual Renewal of Information 





Intermediaries shall advise their clients annually in 
writing of their current instructions regarding the 
exercise of voting rights and the forwarding of material, 
and to advise their clients that their instructions can be 
varied by providing written notice to the intermediary. 
Alternatively, intermediaries may mail Forms B and C to 
their clients annually. 


Voting 


Specific Voting Instructions 





An intermediary shall vote a security of which it is not 
the owner in accordance with specific written voting 
instructions received from a nou-registered holder upon 
whose behalf it holds the security. 





Intermediary May Not Exercise Voting Rights 


Except as provided in this Policy Statement, or in the case 
of an intermediary as provided in a legally valid written 
agreement, a clearing agency or an intermediary shall not 
exercise any voting rights in respect of a security of 
which it is not the owner. 


Revocation of Instructions 


A non-registered holder may revoke voting instructions or a 
waiver of the right to receive materials and to vote given 
to an intermediary at any time by written notice to the 
intermediary and the intermediary shall use its best 
efforts to carry out the instructions. The intermediary is 
not required to act on a revocation of voting instructions 
in respect of a meeting that is not received by the 
intermediary at least 7 days before the meeting. 
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Events in Respect of a Specific Meeting 





Response to Search Card 





Within 3 business days of receipt of a search card from an 
issuer the intermediary shall deliver to the issuer a 
response to the search card that sets out, 


(i) the identity of the intermediary; 


(ii) the approximate number of sets of proxy-related 
materials that the intermediary requires to distribute 
to the non-registered holders on its books and 
records who are entitled to receive the materials 
pursuant to instructions given or deemed to be given 
under this Policy Statement; and 


(iii) where the intermediary intends to use a service 


company for the delivery of materials, the name aud 
mailing address of the service company. 


An intermediary that holds, as of the record date, 
securities of a class entitled to receive notice of a 
meeting of shareholders, that does not receive a search 
card from the issuer, but which learns of the meeting, 
shall advise the issuer and use reasonable efforts to 
comply with the requirements of this Policy Statement. 


Delivery of Proxy-Related Material 





An intermediary shall deliver proxy-related materials to 
each nou-registered holder of securities of a class whose 
holders are entitled to receive notice of a meeting of 
security holders, and in the case of voting securities, to 
vote such securities, as shown on its books or records as 
of the record date, within 3 business days after receipt of 
the materials, provided that, 


(a) the intermediary has received notice of the meeting 
and the record date; 


(b) the intermediary receives reasonable assurance of 
payment for the delivery of such materials; and 


(c) the non-registered holder has not waived the right to 
receive proxy-related material and to vote by 
executing instructions in Form C or by other written 
authorization in accordance with this Policy 
Statement. 


Where an intermediary receives insufficient proxy-related 


materials, they should be sent out to the extent possible 
aud the issuer advised as to the shortfall. 
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Where the intermediary receives materials that are unlikely 
to reach uon-registered holders to allow sufficient time 
for nou-registered holders to vote, the issuer should be 
contacted for instructious. 


Bearer Proxy or Voting Instructions 





Ca) BE Lhe we cornemo fn pRoxyanchatrnd ce mideldivermed | tommche 
non-registered holder by the intermediary shall be 
signed  =sby,) =the) (intermediary 9 as) proxy holder “or 
registered security holder as the case may be, 
restricted in accordance with the security holdings of 
the non-registered holder, and undirected as _ to 
voting. Where a clearing agency is the registered 
holder, the proxy shall so indicate. 


(b) In lieu of delivering a form of proxy, an intermediary 
may deliver a request for votiug instructions to a 
client with the proxy-related materials, and the 
intermediary shall deliver a proxy, directed in 
accordance with the voting iustructious received, to 
be received by the issuer uot later than 2 days before 
the meeting date. 


Certificate of Mailing 

The intermediary shall deliver to the issuer a certificate 
of mailing certifying as to the number of sets of materials 
mailed, the date of mailing and the postage incurred. 


CLEARING AGENCIES" OBLIGATIONS 


Response to Early Search 





Upon receipt of a request and a statutory declaration 
addressed feo) Sehe Vassuer Sas) “set ove aim  Iparagraph 2 
following, by any person or company, CDS or VSESC shall 
deliver in writing, within two business days of the receipt 
of the request, a list of ite participants who hold 
securities of a class or classes of equity securities of an 
isswer, sthetnmeaddnresiseés, yand §eheime holdings or (securteies 
of the class or classes. 


An issuer or its transfer agent making such a request is 
not required to deliver a statutory declaration. 


Contents of Statutory Declaration 
The statutory declaration shall state: 


(a) the name and address, including street aud number, of 
the applicant; 
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(b) the name and address for service of the applicant, if 
the applicant is uot an individual; 


(c) that the information will uot be used except in 
counection with, 


(Ch) evan effort to inf lueuce the voting of 
shareholders of the corporation; 


(ii) an offer to acquire shares of the corporation; or 


(4ii) any other matter relating to the affairs of the 
corporation. 


CDS or VSESC shall furnish the issuer with the statutory 
declaration and a copy of the request received from an 
applicant forthwith upon receipt. 


Participants as of Record Date 


Within 2 business days after the record date specified in 
the search card, both CDS and VSESC shall deliver to the 
issuer: 


(a) a list of its participants holding securities of the 
class or classes specified in the search card with 
their addresses and holdings of securities of that 
class or classes, as of the record date; and 


(b) an omnibus proxy in Form A appointing the participants 
described above as proxy holders in respect of their 
respective holdings of securities of the class. 


CDS or VSESC shall ‘forthwith  mnotify.<each of its 
participants referred to above as to the information and 
omnibus proxy given in respect of the participant to che 
issuer. 


Register of Intermediaries and Registered Nominees 





CDS; VSESC or other desiguated agent for the Canadian 
Securities Administrators shall maintain a current register 
of intermediaries and registered nominees, and _ shall 
communicate the names and addresses of the intermediaries 
and registered nominees to any person or company upon 
request and upon payment of a reasonable fee. 


Index of Meeting and Record Dates 


CDS and VSESC as designated agents of the Canadian 
Securities Administrators have agreed to maintain an index 
of meeting dates and record dates and make them available 
tor athe sllnancialgepress. This is intended to meet the 
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requirement in corporate legislation for the issuer to 
advertise record dates. An issuer may place individual 
advertisements of meeting and record dates if desired. 


PART VII — GENERAL 


1s 


Unauthorized Use of Names 


No person or company shall use the names of non-registered 
holders, intermediaries, registered nominees, or 
participants furnished in compliance with this Policy 
Statement, except, 


Ca) Pine the casele of ithemeissuer, bingicounection with che 
dissemination of information as to the affairs of the 


issuer, and 


(b) in the case of any person or company, including the 
issuer, in connection with, 


(i) an effort to ‘influence the voting of shareholders 
of the corporation; 


(ii) an offer to acquire share of the corporation; or 


(iii) any other matters relating to the affairs of the 
corporation. 


Trafficking in Names Prohibited 





No person shall offer for sale or purchase or otherwise 
traffic in a list of non-registered holders, intermediaries 
or participants furnished in compliance with this Policy 
Statement. 


Use of Third Party Service Company 





When an issuer or intermediary advises the other in writing 
that it will use a service company for the purpose of 
distributing material to uon-registered holders in 
compliance with this Policy Statement, notice to or by or 
delivery to or by the service company shall be deemed to be 
Motdce: tom on by on edeliverye tto, ops by sthe “issuer or 
intermediary, as the case may be. 


Disclosure by Service Company 





No service company shall disclose, except to another 
service company or transfer agent for the purpose of proxy 
tabulation, or except with the conseut of the intermediary, 
the identity of an intermediary that supplied the name of a 
nou-registered holder. 
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Application to Special Meetings 





The time limits in this Policy Statement reflect the time 
frames that permit material for annual meetings of security 
holders to be prepared aud delivered to non-registered 
holders without either undue timing pressure or undue delay 
by any party in the communication chain. The Canadian 
Securities Administrators recognize that the urgency of 
special meetings does not uecessarily allow for a 60 day 
lead time. It is however necessary to mail the material to 
nou-registered holders 25 days before the meeting date in 
order for them to receive the material, review it and 
returu proxies or voting instructions, given current mail 
delivery times. In order that the material be in the hands 
of intermediaries aud prepared for mailing by them, a 
record date of 35 days before the meeting date will 
normally be required. 


If the issuer or other sender of material can arrange to 
complete the preliminary steps in less than the time limits 
prescribed in this Policy Statement, administrators will be 
prepared to graut exemptions from the time limits. 


Default of Party in Communication Chain 





Where any party in the communication chain delays or fails 
to deliver information or materials as required under this 
Policy Statement, the parties whose response or action is 
dependent thereon shall use reasonable efforts to obtain 
the required information or materials from the party iu 
default, and to comply with the spirit of the Policy 
Statement. 


Corporate Law 


The Policy Statement has been developed so that it can 
co-exist with provincial and federal corporate statutes. 
Issuers aud their advisors should, however, satisfy 
themselves in this respect. 


PART VIII — MEANS OF DELIVERY 


The Securities Administrators are of the view that the most 
efficient means of delivery of notices or material should be 
employed by all parties in the communication chain. 


Delivery to Non-registered Holders 


Delivery to non-registered holders shall be by postage-paid 
first class mail or by personal delivery. 
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Electronic Communication 





Generally, notices among issuers or their transfer ageuts, 
clearing agencies, intermediaries aud service companies 
should be given by electrouic meaus, if possible, including 
telephone where timing is critical, provided that original 
hard copies are retained on the files of the sender. In 
the case of telephoned notices, and in the case of omnibus 
proxies, or proxies given by intermediaries based upou 
voting instructions given by non-registered holders, 
original hard copies must be delivered to the issuer or its 
trausfer agent following information transmitted by any 
other means than pre-paid first class mail or _ hand 
delivery. 


Provisions of Postage 





Issuers should (but are not obliged to) provide postage 
paid envelopes for return of proxies or voting instructions 
by non-registered holders since the failure to do so will 
generally severely impact on the level of voting. 
Similarly issuers are encouraged to provide postage paid 
cards to shareholders for requests to be placed on or 
remain on the supplemental mailing list. 


Materials in Bulk 





Materials in bulk in respect to a mailing delivered to 
intermediaries or service companies should as far as 
possible arrive together. If the materials come from 
different printers, at least all the required quantities of 
a particular item should arrive at one time. Failure to 
ensure bulk delivery of sufficieut materials that can be 
processed by intermediaries or service companies 
conveniently will result in unnecessary delays. The 
Canadian Securities Administrators are also of the view 
that intermediaries are entitled to charge additional fees 
to cover their costs if late delivery of bulk materials 
results in special over-time work by their staffs. 


Mail to and From the U.S. 





It has been brought to the attention of the Canadian 
Securities Administrators that mail between Canada and the 
United States may often take an excessive amount of time. 
Leese advisable tors sisuers), transfer ageuts and 
intermediaries to take this time period into account and 
make suitable arrangements in respect to delivery of 
materials. This will be particularly important for U.S. 
reporting issuers who are required to mail to Canadian 
shareholders. 
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PART IX — APPLICATION TO MATERIAL OTHER THAN PROXY-RELATED MATERIALS 


The use of the Shareholder Communication system set forth in this 
Policy Statement is not mandated = for materials other than 
proxy-related materials delivered on behalf of issuers. 


However, 


(i) Issuers aud other senders of material that is required by 
law to be delivered to registered holders, including 
shareholders soliciting proxies, are entitled to aud 
encouraged to use the communication system set forth in 
this Policy Statement; 


(ii) Intermediaries are required to advise their clients who are 
non-registered holders of the commencement of take-over 
bids, issuer bids, rights offerings and other eveuts notice 
of which is required to be delivered to registered holders, 
aud to advise how materials may be obtained. 


PART X — FEES AND CHARGES 
The fee schedule is based upon the following principles: 


1. The issuer should bear the basic cost of communicating with 
its shareholders; 


Oe The intermediary should bear the cost of protection of the 
client-intermediary relationship or confidentiality; 


Shs All participants in the communication chain should bear 
their own start-up costs; and 


4. The fee schedule should encourage computerization and 
centralization of records of intermediaries. 


There is a basic fee, payable by the issuer to the intermediary, of 
$1.00 per uname of non-registered holder to whom the intermediary 
delivers proxy-related materials, with minimum fee of $15.00, per 
intermediary whose search discloses at least one non-registered 
holder entitled to receive the materials. The issuer also pays the 
actual cost of postage incurred by the intermediary in delivering the 
material upon receipt of a certificate of mailing. See Schedule 1 to 
this Policy Statement. 


The $15.00 fee is payable to an intermediary, and not to each 
registered nominee of that intermediary and it is not expected to 
cover the actual cost of a search. Intermediaries, on the basis of 
cost efficiency, are encouraged to computerize and centralize their 
records and reduce the number of their registered nominees. 
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The fees are intended to cover the iutermediary's costs for a basic 
service of searching records for non-registered holders and 
delivering material to uon-registered holders, and contemplates the 
delivery from the issuer (or supplier) of various items of 
proxy-related material on a timely basis. The fees are uot intended 
to cover the cost of preparation of bearer proxies or requests for 
voting instructious. 


The issuer has the alternative of offering to deliver the material 
itself or through its trausfer agent or service company if it can do 
so on a less costly basis. The issuer is free to make arrangements 
with intermediaries that will encourage them to use this option. 


All participants in the communication chain will bear their own 
start-up costs. The start-up costs will include, for intermediaries, 
the cost of obtaining instructions from their clients as to voting 
and the receipt of materials. 


Fees and charges by intermediaries other than in respect of 
proxy-related material should be dealt with by issuers or other 
sender of material on a negotiated basis. The Canadian Securities 
Administrators are prepared to regulate this area on cousultation 
with issuers and intermediaries, if experieuce proves regulation to 
be necessary. 


PART XI — EXEMPTIONS 


An issuer may apply for an exemption or waiver from any of the 
requirements of this Policy to the securities commission or similar 
securities administrator in a province in which it is a reporting 
issuer or has comparable status. 


Leese che intention acen lease tn sicebedli EprovaImces, | ic0. Piraie 
exemptions or waivers where the cost of compliance with this Policy 
Statement would be disproportionate, having regard for the size of 
the shareholder body, or, alternatively, ou the basis of uo corporate 
activity. It would uot be appropriate for issuers to request 
exemptious on the basis of cash flow. To raise money from the public 
carries responsibilities, aud the effective right to vote is a status 
report on the issuer at least annually through an information 
circular and financial statements. 


Exemptions will not generally be grauted in respect of notice of 
meetings to CDS and VSESC, so that non-registered shareholders may 
receive notice of meetings through a published index of meetings. 
Notwithstanding the granting of an exemption from this Policy 
Statement, issuers are required to send proxy-related material to 
non-registered holders who request such material through their 
intermediaries and intermediaries are required to do what is 
necessary to enable such non-registered holders to vote their 
securities. 
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The British Columbia and Alberta Securities Commissions exempt from 
the operation of this Policy on an interim basis respectively all 
exchange issuers, which are listed only on the Vancouver Stock 
Exchange, and all issuers listed only on the Alberta Stock Exchange, 
or that are listed only on these two exchanges, owing to the existing 
systems capability of the VSESC. These blanket exemptious do not 
apply to issuers that are reporting issuers in other jurisdictious. 
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NATIONAL POLICY STATEMENT NO. 41 


Shareholder Communicatiou 


Schedule 1 — Fees and Charges 


I (i) A $1.00 per uname of non-registered holder to whom the 
intermediary delivers proxy-related material, with a $15.00 
minimum fee where there is at least one non-registered 
holder. 


(ii) The actual cost of postage incurred by the intermediary in 
delivering the proxy-related materials to the wunderlying 
owners. 
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NATIONAL POLICY STATEMENT NO. 41 


FORM A 


OMNIBUS PROXY 


The undersigned, being a registered security holder or proxy holder 
of (the issuer), hereby appoints 
each of the persons or companies identified in the attached schedule, 
with power of substitution in each, to attend, vote and otherwise act 
for and on behalf of the undersigned, to the extent of the number of 
securities specified, in respect of all matters that may come before 
the meeting of security holders described below, and at any 
adjournment thereof. 


This instrument supercedes and revokes any prior appointmeut of proxy 


made by the undersigned with respect to the voting of the securities 
specified below at said meeting. 


Issuer 





Title of Security (and CUSIP Number) 





Record Date of Meeting Date of Meeting 





Place of Meeting 


Date Registered Security Holder or 
Proxy Holder 





Signing Officer 
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NATIONAL POLICY STATEMENT NO. 41 


FORM B 


Letterhead of Intermediary 
SHAREHOLDER COMMUNICATION INFORMATION FORM 


As a non-registered security holder of a corporation or other 
issuer, you have the same right as a registered security holder to 
vote at annual and special meetings of that issuer. Most common 
shares carry this privilege, as do preferred shares in certain 
circumstances. This voting right is provided to registered security 
holders in securities and corporate legislation and carries with it 
the right to receive such material as notices of meetings, information 
circulars, and proxies from the issuer of the securities. As your 
securities are held in safe custody by [named intermediary] and not 
registered in your name, we may provide material directly to you or 
may, unless you object, provide the issuer with your name, address and 
extent of security ownership so that the issuer can provide material 
directly to you. You are also entitled to receive the audited 
financial statements of the issuer. ; 


You may indicate your desire to receive notice of 
meetings of security holders, including audited annual 
financial statements, and proxies entitling you to vote by 
initialling Option 1 on the enclosed Form C - Shareholder 
Communication Instructions. 


If you do not wish to receive such material, please 


initial Option 2 on the enclosed Form C. 


Please indicate whether or not you consent to have your 
name, address and security holdings disclosed to issuers or 
other senders of material that is required by law to be 
delivered to security holders by initialling YES or NO on 
the enclosed Form C. 





Form C - Shareholder Communication Instructions - covers all 
securities held in your accounts with [named intermediary]. Should 
you have different instructions for a particular security, it should 
be placed in another account and another Form C in respect of that 
account completed. 


Additional material from the issuer, such as quarterly reports, 
may be obtained by completing and returning the card enclosed with 
the notice of annual meeting of the issuer, or by writing directly to 
the issuer requesting that your name and address be added to the 
issuer's supplemental mailing list. We will assist you to do this 
upon your request. 


You may change your instructions at any time by writing to us. 


sca f2 
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FORM B (Cont'd) Page 2 


Please mail or deliver the enclosed Form C in the enclosed 
postage-paid euvelope promptly to {named intermediary]. 


If you fail to return Form C: 


1) You will uot receive proxy-related material in respect of 
annual meetings of security holders or audited annual 
financial statements from the issuers of securities held 
in your account(s) with us unless they are registered in 


your name. 


[Named intermediary] may at its option disclose your name, 
address and security holdings to issuer of securities held 
by you and other senders of material required by law to be 
delivered to security holders. 
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POLICIES 


NATIONAL POLICY STATEMENT NO. 41 


FORM C 
Letterhead of Intermediary 





SHAREHOLDER COMMUNICATION INSTRUCT LONS 
CLIENT NAME ACCOUNT NUMBER(S) 


TO: [Named Intermediary] 


I have been provided with and have read the Shareholder Communication 
Informatiou Form (Form B) and, as my securities held with you are 
registered in your name or the name of your agent, I request the 
following arrangements be made as indicated. I understand that these 
electious apply to all securities held in my accounts with you that 
are not registered in my name, unless I have given other instructious 


regarding securities in another account. 


Please indicate your choice by initialling appropriate 


selection(s) below. 


I. Send all material relating to annual or special 
meetings of security holders, including proxies, and annual audited 


financial statements, to me. 


Be I do not wish to receive material relating to 
annual or special meetings of security holders, or audited financial 


statements of the issuers whose securities I hold. 


3.. You may disclose my name and security holdings to the issuer of 
the security or other sender of material required by law to be sent 
to securities holders in order that, at your option, material may be 
forwarded to me directly from the issuer or other sender of 


material. 


Yes No 








I understand that an issuer is entitled to deliver material to mw 
notwithstanding my instructious in paragraph 2; but is not required 


to do so. 


I understand that these instructious may be changed at any time in 
writing and that you will use reasonable efforts to act upon changes 
in instructions where advice is received between record date and 


meeting date. 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
aL Reporting issuer which has acquired securities issued by 
itself (or by any of it's affiliates - CBCA). 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

5 Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in mai: 

7 Direéetor or senior officer of an affiliate (Bank Act and 
Quebec - subsidiary) of the reporting issuer, other than in 
fie Ta ES and ''6''. 

8 Deemed insider under the Canada Business Corporation Act or 


the Bank Act. 
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INSIDER TRADING REPORTS Page 77-1377 


NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

10 Purchase or sale carried out in > Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

ae Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

25 Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

Bue Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

Be. Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 





TAKE-OVER BIDS, ISSUER BIDS 


NORTH HATLEY MANAGEMENT LTD. * 
(OFFEROR) 


CANDIAC URBAN DEVELOPMENTS INC. 
(OF FEREE) 





ARC INTERNATIONAL CORPORATION 
REVISED 

| ARC INTERNATIONAL CORPORATION 
BELMORAL MINES LTD. 

CANADA PACKERS INC. 

DYNAMIC CAPITAL CORPORATION 
FINNING LTD. 

GOTAAS-LARSEN SHIPPING CORPORATION 
HEMLO GOLD MINES INC. 

LAWSON MARDON GROUP LIMITED 

LSI LOGIC CORPORATION OF CANADA, INC. 


PETROLANTIC LTD. 


* Cash 


=(RGURIS = 5-Nov-87 


TAKE-OVER BIDS, ISSUER BIDS Page, 9-92 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-885 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





1987 (No. 2) Mintax Mineral Limited 
1987 Tap - III Mineral Exploration 
1987 Tap - III Mineral Exploration 


Abitibi-Price Inc. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 
AGF Management Limited 
Agra Industries Limited 
Agrimont Inc. 


Ainsley Financial Corporation 
Alert Care 87-2 Limited Partnership 


Algo Group Inc. 


Algoma Steel Corporation, Limited 


Almark Capital Ltd. 
Aluminum Company of Canada, 
Aluminum Company of Canada, 
Aluminum Company of Canada, 
Aluminum Company of Canada, 
Aluminum Company of Canada, 
Aluminum Company of Canada, 
Amax Gold Inc. 

Amax Gold Inc. 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


Amercoeur Energy 
American Barrick 
American Barrick 
American Barrick 
American Express 


(Canada) Limited 
Resources Corporation 
Resources Corporation 
Resources Corporation 
Company 


American 


Telephone and Telegraph Company 


Anglo Canadian Mining Corporation 
Anglo Dominion Gold Exploration Limited 


Ansil Resources Limited 
Arbor Capital ane. 
Arbor Capital Inc. 
Arbor Capital Inc. 


ARC International Corporation 
ARC International Corporation 
ARC International Corporation 
ARC International Corporation 
Argentex Resource Exploration 


Asamera Minerals Inc. 
ATCOMLTtar 


Atlas Yellowknife Resources Limited 
Atlas Yellowknife Resources Limited 
Atlas Yellowknife Resources Limited 
Augusta Grove Estates Limited 


Aur Resources Inc. 
Autrex Inc. 
Avcorp Industries Inc. 


TITLE 


Prospectus 
Ruling/Order/Reasons 
Prospectus 

Press Release 

Press Release 

Press Release 

IHS) 1S) qua, Ve Bel saz 
Press Release 
Prelim. Prospectus 
Cont let ot Interest 
Application 

Form 27-Mat. Change 
Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 

GMS) G) ain Bh Syl 37 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Form 8-K dated Septe 
Private Placements 
Exempt Fin. Notice 
LES Oem Sees Oo 
Takeover /Form 35 
TS. He Material 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 
Private Placements 
T.S.E. Material 
Press Release 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 


-6368- 


Toll Free 1-800-387-2689 


5-Nov-87 





CONTINUOUS DISCLOSURE FILINGS 


Page 10-886 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 








BECO. 

B.C.E. Development Corporation 
B.Y.G. Natural Resources Inc. 
Bachelor Lake Gold Mines Inc. 
Banco Central, S.A. 

Bank of Montreal 

Bank of Nova Scotia 

Bank of Nova Scotia 

Banque Paribas Capital Markets Limited 
Bar Resources Limited 

Bar Resources Limited 

Baton Broadcasting Incorporated 
Baton Broadcasting Incorporated 
Baton Broadcasting Incorporated 
Baton Broadcasting Incorporated 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
BCI Management Ltd. 

Beaucoup Resources Ltd. 

Beaver Resources Inc. 

Bell Canada Enterprises Inc. 
Belmoral Mines Ltd. 

Belvedere Heights Apartments Limited 
Bighorn Development Corp. 

BII Enterprises Inc. 

BII Enterprises Inc. 

Biotech Electronics Ltd. 
Biotech Electronics Ltd. 
Biotech Electronics Ltd. 
Biotech Electronics Ltd. 
Biotech Electronics Ltd. 

Black Cliff Mines Limited 

Black Hawk Mining Inc. 

Black Hawk Mining Inc. 

Bolton Tremblay Discovery Fund 
Bolton Tremblay Discovery Fund 
Bolton Tremblay Funds Inc. 
Bonar Inc. 

Bow Valley Industries Ltd. 

Bow Valley Resource Services Ltd. 
BP Canada Inc. 

Breakwater Resources Ltd. 
Bridge Integrated Technologies Inc. 


TITLE 


Form 28-Ann. Filing 
Let. to Shareholders 
Press Release 

Exempt Fin. Notice 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Employee Stock Optio 
Press Release 

IES eZ2emnyP Ags 31s 387 
Dividend Notice 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Amendment to Prospec 
Form 6K dated Octobe 
Form 27-Mat. Change 
Interim Financial St 
Share Issue 

Press Release 
Proposed Financial R 
Press Release 

IOS; 4S) intel Lee Bil f3)7 
Press Release 

Aud. Ann. Fin. Stmt. 
Annual Report 

TE Sa Semin Ae ssiensi( 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Press Release 
Private Placements 
Prospectus 
Appendices to Prospe 
Application 

T.S.E. Material 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 


Press Release 
Preferred Shares 
Preferred Shares 


British Columbia Forest Products Limited 
British Columbia Forest Products Limited 
British Columbia Forest Products Limited 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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ISSUER 


TITLE 








British Columbia Forest Products Limited 
British Columbia Forest Products Limited 


British Columbia Telephone Company 
Broulan Resources Inc. 

Brunswick Mining and Smelting 
Brunswick Mining and Smelting 
C-I-L Inc. 

Cabre Exploration Ltd. 

Cabre Exploration Ltd. 


Cadillac 
Cadillac 
Cadillac 


Fairview Corporation Limited 
Fairview Corporation Limited 
Fairview Corporation Limited 


Cambior Inc. 
Cambior Inc. 
Cambior Inc. 
Cambridge Shopping Centres Limited 
Cambridge Shopping Centres Limited 


Campbell 


Resources Inc. 


Camreco Ine: 

Canada Development Corporation 
Canada Lease Financing Ltd. 
Canada Packers Inc. 

Canada Packers Inc. 


Share Option Incenti 
Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS 6 mn Ag 31 87 
Press Release 

Press Release 

Press Release 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 
Private Placements 
Form 27-Mat. Change 
Press Release 
Newsletter 

IFS 26 wk Se 26 87 
Press Release 


Canada 
Canada 
Canada 


Trust Income Investments 
Tungsten Mining Corporation 
Tungsten Mining Corporation 


Iasy 8) 
Press 
Press 


mn Se 30 87 
Release 
Release 


Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Canadian 


Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Co-operative Credit Society 
Energy Services Ltd. 

Energy Services Ltd. 

Energy Services Ltd. 

Home Shopping Network (CHSN) 
Home Shopping Network (CHSN) 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Occidental Petroleum Ltd. 
Occidental Petroleum Ltd. 
Pacific Limited 

Property Investors Trust 


Satellite Communications Inc. 


Tire Corporation Limited 
Tire Corporation Limited 
Tire Corporation Limited 
Utilities Limited 
Utilities Limited 


Canam Manac Group Inc., The 
Canamax Resources Inc. 
Canamax Resources Inc. 
Canamax Resources Inc. 


LE Ss9 In Sem OF Si 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

No Warrants Exercise 
Press Release 

Share Status of Insi 
Press Release 

Change Directors 
Let. to Shareholders 
Press Release 

Form 27-Mat. Change 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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TITLE 





Candol Developments Ltd. 
Corporation 
Corporation 
Insureco Inc. 
Insureco mince: 
Insureco Inc. 


Cangene 
Cangene 
CanWest 
CanWest 
CanWest 
Carling 


O'Keefe Breweries of Canada 
Carolian Systems International Inc. 
Carvern International Industries Ltd. 


Cascade Fertilizers Ltd. 
Cascade Fertilizers Ltd. 
Cascade Fertilizers Ltd. 
Cascade Fertilizers Ltd. 
Cathedral Gold Corporation 
Cathedral Gold Corporation 
Cathedral Gold Corporation 
CBePakwine: 


CBD Productilons® Tire: 
Cedar Ridge Apartment Project 
Celanese Canada, Inc. 


Central 
Central 
Central 
Central 
Central 
Central 


Capital 
Capital 
Capital 
Capital 
Capital 
Capital 


Corporation 
Corporation 
Corporation 
Corporation 
Corporation 
Corporation 


Central Dynamics Ltd. 
Central Fund of Canada Limited 
Central Trust Company 
Central Trust Company 
Central Trust Company 
Central Trust Company 
Central Trust Company 


Centrust Investment Counsellors Inc. 


CFS Group Inc. 

Charan Industries Inc. 

Charan Industries Inc. 

Chateau Stores of Canada Ltd. 
CHC Helicopter Corporation 
CHC Helicopter Corporation 
Chieftain Development Co. Ltd. 
Chieftain Development Co. Ltd. 
Chopp Computer Corporation 
Cipel since 

Cis nies 

Cindy Mae Resources Inc. 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 


Press Release 
Private Placements 
Private Placements 
T.S.E. Material 
Set eMarverciall! 
Prospectus 

Press Release 

Press Release 
Application 

Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Application 

eS) Eee Maree ieelrall: 
Press Release 
Private Placements 
Exempt Fin. Notice 
Private Placements 
IKS 9° mn’ Se 30) 87 
Press Release 
Application 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

T.S.E. Material 
Takeover/Form 35 
DSi Merv erala ll 
Application 
Ruling/Order/Reasons 
Application 

Press Release 

Press Release 

Press Release 
Interim Report for t 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 
Dividend Notice 
Private Placements 
Press Release 

Press Release 


Page 10-888 
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Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
CraLeorp 

Claremont Industries Inc. 


Clark Pharmaceutical Laboratories Ltd. 


Claude Resources Inc. 
CMP Equities, Inc. 
Co-Steel Inc. 
Co-Steel Inc. 


Coastal Caribbean Oils & Minerals Ltd. 


Coastoro Resources Ltd. 

Cobi Foods Inc. 

Cogeco Inc. 

Cogeco” Ine 

Coho Resources Limited 

Coin Lake Gold Mines Limited 


Colony Pacific Explorations Ltd. 
Colony Pacific Explorations Ltd. 


Colortech Corporation 


TITLE 


Press Release 
Press Release 
Application 

T.S.E. Material 
IFS 6 m Ag 31 87 
Certif. of Mailing 
Press Release 
Application 

Press Release 
Press Release 
Rights Offering 
Private Placements 
La Saha Maveracell 
Press Release 
Change Directors 
Press Release 
Application 

LESROe mh Jou Sin 
Press Release 
Press Release 


Columbia Computing Services Ltd. Press Release 
Columbia Computing Services Ltd. Shrhldrs. Mtng. Mat. 
Comaplex Resources International Ltd. Press Release 
Cominco Ltd. Press Release 
Cominco Resources International Limited Press Release 
Cominco Resources International Limited Press Release 
Cominco Resources International Limited Press Release 
Cominco Resources International Limited Press Release 
Commercial Financial Corporation Limited Press Release 


Commercial Oil and Gas Ltd. 


Private Placements 


Compagnie Financiere de Paribas Ruling/Order/Reasons 
Compagnie Financiere de Paribas Application 
Compagnie Financiere de Paribas Ruling/Order/Reasons 
Compagnie Financiere de Paribas Application 


Computalog Gearhart Ltd. 


Press Release 


Comterm Inc. Press Release 
Concert Resources Inc. Press Release 
Concert Resources Inc. Press Release 
Concert Resources Inc. Press Release 
Concert Resources Inc. Press Release 
Consolidated Camlaren Capital Exempt Fin. Notice 
Consolidated Marcus Gold Mines Limited IFS 9 mn Se 30 87 


Consolidated Mercantile Corporation 


Consolid 
Consolid 
Consolid 
Consolid 
Consolid 


ated Mercantile Corporation 
ated Mercantile Corporation 
ated Mercantile Corporation 
ated Mercantile Corporation 
ated Professor Mines Limited 


Press Release 

TeSvk ) Material 

Let. to Shareholders 
Form 6K dated Octobe 
Letter of Transmitta 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Consolidated Reactor Uranium Mines Ltd. 


ISSUER 


TITLE 





Consolidated-Bathurst Inc. 


Consoltex 
Consumers 
Consumers 
Consumers 
Consumers 
Consumers 


Canada Inc. 

Distributing Company Limited 
Distributing Company Limited 
Distributing Company Limited 
Distributing Company Limited 
Packaging Inc. 


Continental Precious Minerals Inc. 





Contour Blind & Shade (Canada) 
Contrans Corp: 

Control Data Corporation 
Cooper Canada Limited 

Coral Energy Corporation 

Coral Energy Corporation 
Corby Distilleries Limited 
Core-Mark International Inc. 
Coronet Carpets Inc. 

Coronet Carpets Inc. 

Coronet Carpets Inc. 

Corporate Foods Limited 
Corporate Foods Limited 
Coxheath Gold Holdings Limited 
Coxheath Gold Holdings Limited 
Coxheath Gold Holdings Limited 
Crown Forest Industries Limited 
Crown Life Insurance Company 
Crown Trust Company 

Crownx Inc. 

Crownx Inc. 

Currie Rose Resources Inc. 
Cuvier Mines Inc. 

Cuvier Mines Inc. 

Cybermedix Inc. 

Cytrigen International Inc. 
D'Or Val Mines Ltd. 

D'Or Val Mines Ltd. 

DaAre Ss tulaimveinud: 

Dalmys (Canada) Limited 

Daniel Resources Inc. 

Datel Industries Inc. 
Davis-Keays Mining Ltd. 


Deer Ridge Village Limited Partnership 
Deer Valley Shopping Centre Limited 


Delhi Pacific Resources Ltd. 
Delta North Transportation Ltd. 
Denison Mines Limited 


Press Release 

Exempt Fin. Notice 
Press Release 
Application 

T.S.E. Material 
Application 

Certify of Mailing 
TaSn he eMaiwerctel) 
Shrhldrs. Mtng. Mat. 
AUGrae AT ame Babiana emit. 
Press Release 

Form 8-K dated Octob 
Ruling/Order /Reasons 
IBS) (6) iia aj il Sal eh7e 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
T.S.E. Material 
Press Release 

Press Release 
Dividend Notice 
Ruling/Order/Reasons 
Aud. Ann. Fin. Stmt. 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
LE Se omnis Cao Olean 
Exercised Stock Opti 
T.S.E. Material 
Press Release 

Sec. 24 Offences Act 
Press Release 

Press Release 

jUES) 3} Tole Ae Sial teh7 
Press Release 
Prospectus 

Press Release 

LE SeGemnmeAS oS dees 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 

Sec. 24 Offences Act 
IFS 9 mn Se 30 87 


Derlak Red Lake Gold Mines, Limited LeSe Onn cw 9s 7 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Derlan Industries Limited 
Derlan Industries Limited 
Dexleigh Corporation 

Diabrasive International Ltd. 
Dickenson Mines Limited 
Dickenson Mines Limited 

Direct Venture Capital Syndicate 
Dofasco Inc. 

DOOR anc. 

Dolly Varden Minerals Inc. 
Domequity Growth & Calgary Ltd. 
Dominion Explorers Inc. 

Dominion Securities Inc. 
Dominion Securities Limited 
Dominion Textile Inc. 

Dominion Textile Inc. 

Domtar Inc. 

Dontar Ince: 

Domivaisy ney 

Double Gold Plus Fund, (the) 
Dreadnought Investments Limited 
Driefontein Consolidated Limited 
Duration Mines Ltd. 

Duration Mines Ltd. 

Dynamic Capital Corporation 
Dynex Petroleum Ltd. 

E-L Financial Corporation Limited 


E.Q.C. (1987) Mineral Exploration and 


E.Q.C. Mutual Fund Corporation 
Eagle Precision Technologies Inc. 
Economic Investment Trust Limited 
Eden Roc Mineral Corporation 

Ego Resources Limited 

Elan Industries Inc. 

Electrohome Limited 

Elite Insurance Management Ltd. 
Emco Limited 

Encor Energy Corporation Inc. 
Encor Energy Corporation Inc. 
Enerfund (1987) Oil & Gas Limited 
Energex Minerals Ltd. 

Enerplus Resources Corporation 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
EnServ Corporation 


TITLE 





Press Release 

Press Release 

Press Release 
Prospectus 

Schedule 13D dated O 
Press Release 

Prosp. Synd. Agrmnt. 
Annual Info. Form 
Ruling/Order/Reasons 
Private Placements 
IFS 9 mn Se 30 87 
Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 

Annual Info. Form 
Press Release 

Press Release 

Press Release 
Takeover /Form 35 
Private Placements 
Quarter Report as at 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Shares Issued & OUts 
Prelim. Prospectus 
Prelim. Prospectus 
Form 27-Mat. Change 
Shares issued & outs 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Exempt Fin. Notice 
Application 

LESes Mmne Se 3087 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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ISSUER TITLE 





EnServ Corporation 

Environmental Safety Systems, Inc. 
Equinox Resources Ltd. 

Equinox Resources Ltd. 

Equinox Resources Ltd. 

Equity Fund of Brazil 


Prospectus 

Press Release 
Press Release 
Press Release 
Press Release 
Private Placements 


Equity Standard Corporation 


Euro-Nevada Mining Corporation Limited 


Evergreen International Corp. 


Exxeter Resources Corp. 
Exxeter Resources Corp. 
Exxeter Resources Corp. 


Fairfax Financial Holdings Limited 
Fairfax Financial Holdings Limited 


Falconbridge Limited 
Falconbridge Limited 


Falconridge Estates Limited Partnership 


Faraday Resources Inc. 
Faraday Resources Inc. 
FCMI Financial Corporation 
FCMI Financial Corporation 
FCMI Financial Corporation 
Federal Industries Ltd. 


Financial Trustco Capital’ Ltd! 
Financial Trustco Capital Ltd: 


Fanning’ btd: 
Finning Ltd. 


Private Placements 
T.S.E. Material 
Filings Report 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Press Release 

IFS 9>mn Ser 30) 87 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
Takeover/Form 35 
Application 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Press Release 


Fireballs 

Fireballs 

First Devonian Explorations Ltd. 

First Eastern Property Developments Inc. 

First Mercantile Currency Fund, Inc. , 

First Southern Resource Corp. 

First Toronto Capital Corporation 

First Toronto Capital Corporation 
First Toronto Capital Corporation 
Fiscal Investments Limited 
Flagship Resources Ltd. 

} Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fletcher Challenge Canada Inc. 

Fletcher Challenge Limited 

Fletcher Challenge Limited 


Offering Memorandum 
Private Placements 
Press Release 

Aud. Ann. Fin. Stmt. 
Press Release 

Let. to Shareholders 
Press Release 
Takeover/Form 35 
T.S.E. Material 
Change Directors 
Amendment to Prospec 
Press Release 

Press Release 

Press Release 
Application 
Application 
Ruling/Order/Reasons 
Press Release 

T.S.E. Material 
Press Release 

Press Release 





Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISS 


UER 





Ford Credit Canada Limited 


TITLE 





iiss 6 May nes. OS 7 


Four Seasons Hotels Inc. Press Release 
Four Seasons Hotels Inc. Press Release 
Four Seasons Hotels Inc. Press Release 
Four Seasons Hotels Inc. Press Release 
Four Seasons Hotels Inc. Let. to Shareholders 
Four Seasons Hotels Inc. Press Release 
Four Seasons Hotels Inc. Press Release 
Four Seasons Hotels Inc. Let. to Shareholders 


FPI Limited 


Exempt Fin. Notice 


Futures Dimension Fund, The Monthly Report as at 
Futures Expansion Fund, Limited Monthly Statement as 
Futures Expansion Fund, Limited Monthly Statement as 
Futurtek Communications Inc. Noel, AiO. IPs, SRE 
Futurtek Communications Inc. Let. to Shareholders 
Galactic Resources Ltd. Press Release 
Galactic Resources Ltd. Press Release 
Galactic Resources Ltd. Form 27-Mat. Change 
Galactic Resources Ltd. Press Release 
Galactic Resources Ltd. Form 8-K dated Octob 
Galactic Resources Ltd. Form 27-Mat. Change 


Galveston Resources Ltd. 
Galveston Resources Ltd. 


Gandalf Technologies Inc. 

Gandalf Technologies Inc. 

Garrison Creek Consolidated Mines 
Garrison Creek Consolidated Mines 
Garrison Creek Consolidated Mines 
Gaz Metropolitain, 
Gaz Metropolitain, 
Gemini Food Corporation 


nce 
imnMes 


Press Release 

Press Release 

Form 10K 

Annual Report 

LES OM MMi srs OMSid 
Shrhldrs. Mtng. Mat. 
Exploration Agreemen 
Press Release 
Prelim. Prospectus 
Annual Report 


Gemini Food Corporation Shrhldrs. Mtng. Mat. 
Genelcan Limited ENDL, PNW, INA,» Sywnility. 
General Trust of Canada, The Application 


Genstar Financial Corporation 
Getty Resources Limited 
Getty Resources Limited 
Getty Resources Limited 


Giant Bay Resources Ltd. 
Giant Bay Resources Ltd. 


Giant Yellowknife Mines Limited 
Glencairn Explorations Ltd. 
Global Aerospace Systems Inc. 
Globex Financial Inc. 
Globex Financial Inc. 
Golden Group Explorations Inc. 


TuSs HE Materdaal 
Share Option Agreeme 
Form 27-Mat. Change 
Press Release 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Form 27-Mat. Change 
Prospectus 
Ruling/Order/Reasons 
IFS 9 mn Ag 31 87 
Interim Financial St 
Exempt Fin. Notice 


LES Onn Ses ON siz 
Private Placements 


Golden Harker Explorations Limited 
Golden Harker Explorations Limited 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE 
Golden Knight Resources Inc. Increase in Issued C 
Golden Knight Resources Inc. Press Release 
Golden Point Explorations Ltd. Prospectus 
Golden Rule Resources Ltd. Exempt Fin. Notice 
Golden Terrace Resources Corporation Private Placements 
Goldex Mines Limited T.S.E. Material 
Goldpost Resources Inc. Press Release 
Goldpost Resources Inc. Press Release 
Goldpost Resources Inc. Press Release 
Goldsil Resources Ltd. Press Release 
Goldteck Mines Limited T.S.E. Material 
Gordex Minerals Limited Exempt Fin. Notice 
Gordex Minerals Limited Press Release 
Gotaas-Larsen Shipping Corporation Press Release 
Gotaas-Larsen Shipping Corporation Form 27-Mat. Change 
Grandma Lee's Inc. Press Release 
Granges Exploration Ltd. Press Release 
Great Canadian Soup Company Limited Prelim. Prospectus 
Great Lakes Forest Products Limited Press Release 
Great Lakes Group Inc. Press Release 
Great Lakes Group Inc. Press Release 
Great Lakes Group Inc. Dividend Notice 
Great Lakes Group Inc. Press Release 
Great West Steel Industries Ltd. Shrhldrs. Mtng. Mat. 
Great West Steel Industries Ltd. Certif> of Mailing 
Great-West Life Assurance Company, The Press Release 
Great-West Lifeco Inc. Let. to Shareholders 
Great-West Lifeco Inc. Press Release 
Great-West Lifeco Inc. T.S.E. Material 
Great-West Lifeco Inc. Press Release 
Great-West Lifeco Inc. Press Release 
Greek-Canadian Mines Limited Adm AnD JoF in, «Stmt.. 
Green Diamond 0il Corporation IFS 9 mn Ag 31 87 
Green Forest Lumber Corporation Press Release 

Guaranty Trustco Limited Takeover/Form 35 

Guaranty Trustco Limited Press Release 
Guaranty Trustco Limited Ruling/Order/Reasons 
Guaranty Trustco Limited Application 








| Guardian-Morton Shulman Precious Metals Takeover/Form 35 
| Guardian-Morton Shulman Precious Metals Certif. of Mailing 


Guillevin International Inc. Prelim. Prospectus 
Gulf & Western Inc. JMS) &) tate all Bab ery 
Gulf Canada Resources Limited Profile 

| Gulf Canada Resources Limited Press Release 

| Gulf Canada Resources Limited Dividend Notice 
Gulf Canada Resources Limited Press Release 

| Gulf Canada Resources Limited Press Release 

| Halliburton Company Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Hamilton Park Plaza Limited Partnership 


Hammerson 
Hammerson 
Hammerson 
Hammerson 
Hammerson 
Hammerson 


Canada Inc. 
Canada Inc. 
Canada Inc. 
Property Investment & 
Property Investment & 
Property Investment & 


Hammond Manufacturing Company Limited 
Harbour Petroleum Company Ltd. 
Harte Resources Corporation 
Hayes Resources Inc. 

Hayes-Dana Inc. 

Hemlo Gold Mines Inc. 

Hemlo Gold Mines Inc. 

Heritage Scholarship Trust Plan 
Highspire Capital Inc. 

Highspire Capital Inc. 

Highwood Resources Ltd. 
Hollinger Inc. 

Hollinger Inc. 

Hollinger Inc. 

Hollinger Inc. 

Holmer Gold Mines Limited 
Honeywell Holdings Limited 
Honeywell Holdings Limited 
Honeywell Holdings Limited 

HPIL Resources Ltd. 

HPIL Resources Ltd. 

Hume Growth and Income Fund, The 
Hume RRSP Growth and Income Fund, The 
Hunters Creek Resources Limited 
Hyland Creek Estates Townhouse Project 
Hyland Creek Estates Townhouse Project 
I.S.G. Technologies Inc. 

I.T.L. Industries Limited 

I.T.L. Industries Limited 

Imasco Limited 

incay Resources Ines 

Inca Resources Inc. 

Inco Gold Company 

Inco Limited 

Inco Limited 

Inco Limited 

Indal Limited 

Industrial American Fund 
Industrial Dividend Fund Limited 
Industrial Equity Fund Limited 
Industrial Growth Fund 


IMIG VA, 
Shrhldrs. Mtng. Mat. 
TEESE Gamers Or Sl 
Press Release 
Press Release 
LE Se Ge ined hime OMS 7 
Press Release 
Press Release 
Press Release 
Press Release 
IFS 9 mn Ag 31 87 
Press Release 
IFS 9 mn Se 380 87 
Press Release 
Press Release 
IFS 9 mn Se 30 87 
LESH Nn nes Oman 
INterim Report for t 
Interim Report as at 


Press Release 

Ta Simba Maitceracey | 
Press Release 

Press Release 
Private Placements 
eS; Bh aay Wing AS) fei 7 
IDS) () Jelly roy Arei teh Ti 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Bi-Monthly Publicati 
Bi-Monthly Publicati 
IFS 6 m Ag 31 87 
Aud Anne) Hiner Sitinte 
Form 28-Ann. Filing 
Press Release 

TES) 9 mheAghSaa Si 
Financial Statement 
Press Release 

Form 27-Mat. Change 
Form 6K dated Octobe 
S. 100 Report 

Press Release 

Press Release 

Press Release 

Press Release 

Lise 9) mn sers0r si 
TES 9) mn se s0ver 
IFS 9 mn Se 30 87 
LES] 9umn se -sORsi 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TEE 
Industrial Horizon Fund IFS 9 mn Se 30 87 
Industrial Income Fund IFS 9 mn Se 30 87 
Industrial Pension Fund IFS 9 mn Se 30 87 
Inland Natural. Gas.iCos) Ltd. Press Release 
Inland Natural Gas Co. Ltd. Dividend Notice 


Signed Annual Financ 
Prelim. Prospectus 
Appendices to Prospe 


Insulite Explorations Inc. 
Integra Balanced Fund 
Integra Balanced Fund 


Inter-City Gas Corporation Press Release 
Inter-City Gas Corporation Press Release 
Intercan Leasing Inc. Press Release 
International Corona Resources Limited Press Release 
International Corona Resources Limited Press Release 
International Corona Resources Limited Press Release 
International Corona Resources Limited Press Release 
International Corona Resources Limited Exempt Fin. Notice 
International Paper Company Financial Statement 
International Paper Company Press Release 
International Paper Company Press Release 
International Paper Company Preliminary Agreemen 
International Pathfinder Inc. Press Release 
International Thunderwood Explorations Private Placements 








Dividend Notice 
Press Release 
Press Release 
Press Release 


Interprovincial Pipe Line Limited 
Interprovincial Pipe Line Limited 
InterTAN Inc. 
ini ver wA Np Lice 


Inventronics Limited Annual Report 
Inventronics Limited IOS oS) Gata Ae? Byl teh7/ 
Inventronics Limited Shrhldrs. Mtng. Mat. 
Inverness Petroleum Ltd. Annual Report 
Inverness Petroleum Ltd. Shrhldrs. Mtng. Mat. 
Investors Group Inc. Press Release 

Iona Appliances Inc. IFS 3 mn Se 30 87 


IP Timberlands, Ltd. Third Quarter Report 
IP Timberlands, Ltd. Press Release 

ie SCOMLnNG. IFS 9 mn Se 730 87 
Island Telephone Company Limited, The Private Placements 
kvacowone. Shrhldrs. Mtng. Mat. 
J. Israell Financial Corporation S. 100 Report 

J. Israell Financial Corporation S. 100 Report 

J. Israell Financial Corporation S. 100 Report 

J. Israell Financial Corporation S. 100 Report 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 
1 ae PAMAX. RESOURCE Seip) 
October 19, 1987 


Pamax Resources Ltd. 





Final receipt issued October 19, 1987 for a prospectus dated October bat altelisizy 
offering 775,000 common shares at a price of $1.20 per share to net the Company 
$465,000.00 after commissions. The prospectus also offers 382,916 common 
shares on behalf of a selling shareholder, the proceeds of which will not 
accrue to the issuer. 

Promoter: Watal Holdings Inc. 


Underwriter: E.A. Manning Limited 


11.1.2 GLENBROOK PLAZA LIMITED PARTNERSHIP 
October 21, 1987 


Glenbrook Plaza Limited Partnership 





Final receipt issued October 20, 1987 for a prospectus dated October 15, 1987 
offering 500 units at $6,200 per unit to net the issuer $2,728,000 before 
deducting the expenses of the issue. There is a minimum subscription of two 
units. 

Promoter: Waverly Investment Corporation 


Agent: DRK Financial Corporation 
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11.1.3 MARTELLO COURT LIMITED PARTNERSHIP 


Martello Court Limited Partnership 





Final receipt issued October 20, 1987 for a prospectus dated October 15, 1987 
offering 500 units at $5,400 per unit to net the issuer $2,376,000 before 
deducting the expenses of the issue. There is a minimum subscription of two 
Wiaphics. 

Promoter: Waverly Investment Corporation 


Agent: DRK Financial Corporation 


11.1.4 1987 TAP-III MINERAL EXPLORATION LIMITED PARTNERSHIP, ET AL 


October 28, 1987 





1987 Tap-III Mineral Exploration Limited Partnership 
Tap Capital Corp. 





Final receipt issued October 28, 1987 for a prospectus dated October 26, 1987 
offering a maximum of 45,000 units at a price of $1,000 per unit ‘to net the 
issuers $45,000,000 before deducting expenses of the issue. Each unit consists 
of one limited partnership unit and seventeen Class A subordinate voting shares 
of Tap Capital Corp. There is a minimum subscription of ten units ($10,000). 


Promoters: Equion Funds Inc. 
James D. Beatty & Associates Inc. 


Agents: Dean Witter Reynolds (Canada) Inc. 
Equion Securities Canada Limited 


11.1.5 GREAT FORTRESS RESOURCES INC. 
October 29, 1987 


Great Fortress Resources Inc. 








Final receipt issued October 29, 1987 for a prospectus dated October 28, 1987 
offering 600,000 common shares by way of primary offering at $1.50 per share to 
net the issuer $450,000 before expenses of offering estimated at $30,000 and 
offering 290,000 common’ shares by way of secondary offering at between $1.50 
and $3.00 per share. 


Underwriter: Gordon-Daly Grenadier Securities 
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11.1.6 STRIKE MINERALS INC. 
October 30, 1987 
Strike Minerals Inc. 
Final receipt issued October 30, 1987 for a prospectus dated October 27, 1987 
offering 1,000,000 common shares at $.30 per share to net the Company $280,000 


before deducting expenses of this issue estimated at $25,000. 


Agent: A.C. MacPherson & Co. Inc. 


11.1.7 CMP 1988 RESOURCE PARTNERSHIP AND COMPANY, LIMITED 
CMP 1988 Resource Partnership and Company, Limited 


Final receipt issued October 30, 1987 for a prospectus dated October 28, 1987 
offering for sale 3,000,000 limited partnership units at a price of $100 per 
unit. The net proceeds to the partnership amount to $282,000,000 under a 
maximum offering of 3,000,000 units and $28,200,000 under a minimum offering of 
300,000 units before deducting expenses of this issue. 


Promoter: CMP Funds Management Ltd. 
Agents: Wood Gundy Inc. 
Merrill, Lynch Canada Inc. 
McLeod Young Weir Limited 
Nesbitt Thomson Deacon Ltd. 


Loewen, Ondaatje, McCutcheon & Company Limited 
Walwyn Stodgell Cochran Murray Limited 


11.1.8 ALL DYNAMICS FUNDS X LTD. 
All Dynamics Funds X Ltd. 


Final receipt issued October 30, 1987 for a prospectus dated October 28, 1987 
pursuant to subsection 2 of section 52 of the Act. 
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11.1.9 GT GLOBAL CHOICE FUND 


GT Global Choice Fund 





Final receipt issued October 30, 1987 for a prospectus dated October 30, 1987 
offering mutual fund units at the net asset value thereof. The net asset value 
is fixed at $5.00 until November 30, 1987. 


11.1.10 UNION CARBIDE CANADA EQUIPMENT TRUST 


Union Carbide Canada Equipment Trust 





Final receipt issued October 30, 1987 for a prospectus dated October 30, 1987 
offering 5,000,000 retractable units of Union Carbide Canada Equipment Trust at 
$25.00 per unit to net the issuer $122,500,000 before expenses of the issue. 


Promoters: McLeod Young Weir Limited 
Union Carbide Canada Limited 


Agents: McLeod Young Weir Limited 


Dominion Securities Inc. 
Wood Gundy Inc. 


11.1.11 REGENT ROCK RESOURCES INC. 

November 3, 1987 
Regent Rock Resources Inc. 
Final receipt issued November 3, 1987 for prospectus dated October 28, 1987 
offering 900,000 common shares to net the Company $585,000 before expenses of 
the issue estimated at $35,000. There is also a secondary offering of 411,923 


common shares, the proceeds of which will not accrue to the corporation. 


Promoters: Castle Credit Corporation Limited 
Ainsley Financial Corporation 


Underwriter: Gordon-Daly Grenadier Securities 
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11.1.12 CADINGTON RESOURCES LTD. 


Cadington Resources Ltd. 





Final receipt issued November 3, 1987 for a prospectus dated November 2, 1987 
offering 900,000 common shares to net the corporation $495,000 before expenses 
of the issue. There is also a secondary offering of 413,182 common _ shares, 
none of the proceeds of which will accrue to the corporation. 

Promoter: Cadre Corporation 


Underwriter: Marchment & Mackay Limited 


11.2 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 
11.2.1 RENAISSANCE ENERGY LTD. 

October 16, 1987 
Renaissance Energy Ltd. 
Final receipt issued October 16, 1987 for a short form prospectus dated October 
16, 1987 offering for sale 2,200,000 common shares at a price of $15.75 per 
share to net the Company $33,000,000 before deducting expenses of the issue. 
Underwriters: Burns Fry Limited 


Pemberton Houston Willoughby Bell Gouinlock Inc. 
Alfred Bunting & Co. Limited 


fhe 22). LAE eBRILISH PETROLEUM COMPANY] Pi Le GC. 
October 30, 1987 
The British Petroleum Company p.1l.c. 


Final receipt issued October 30, 1987 for a short form prospectus dated October 
30, 1987 for a secondary offering of 8,752,510 installment payment American 
depositary shares at $89.57 per share, and of 65,880 ordinary shares at $7.46 
per share to net the selling shareholder $784, 499,602 before deducting expenses 
of issue. 


Underwriters: Wood Gundy Inc. 


McLeod Young Weir Limited 
Dominion Securities Inc. 
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11.3 FINAL RECEIPTS ISSUED - SIMPLFIED PROSPECTUSES 
11.3.1 AGF GLOBAL GOVERNMENT BOND FUND 
October 28, 1987 


AGF Global Government Bond Fund 








Final receipt issued October 28, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated October 26, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: A.G.F. Management Limited 


11.3.2 R. T. MCLEAN MANAGED MORTGAGE FUND 
October 30, 1987 
R. T. McLean Managed Mortgage Fund 


Final receipt issued October 30, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated October 27, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: McLean McCarthy Limited 
Royal Trust Investment Services Inc. 


11.3.3 SAXON STOCK FUND, ET AL 
November 2, 1987 


Saxon Stock Fund 
Saxon Balanced Fund 


Saxon Small Cap 
Saxon World Growth 























Final receipt issued November 2, 1987 for a simplified prospectus qualifying 
mutual fund units at their net asset values. 


An annual information form dated October 30, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: Horgan Tattersall Investment Counsel Limited 
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11.3.4 AGF HITECH FUND LIMITED 
November 3, 1987 


AGF HiTech Fund Limited 





Final receipt issued November 3, 1987 for a simplified prospectus offering 
mutual fund shares at their net asset value. 


An annual information form dated October 29, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributor: A.G.F. Management Limited 


11.4 PRELIMINARY SHORT FORM PROSPECTUSES 
11.4.1 RENAISSANCE ENERGY LTD. 

October 30, 1987 
Renaissance Energy Ltd. 


The preliminary short form prospectus dated October 5, 1987 has been withdrawn 
at the request of the issuer. 


11.4.2 ATKINSON, TREMBLAY & ASSOCIATES INC. 


Atkinson, Tremblay & Associates Inc. 





The preliminary prospectus dated August 28, 1987 has been withdrawn at the 
request of the issuer. 


11.4.3 CRAFTECH MANUFACTURING INC. 
November 2, 1987 
Craftech Manufacturing Inc. 


The preliminary prospectus dated May 27, 1987 has been withdrawn at the request 
of the issuer. 
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11.4.4 GREENLAND N. V. 
November 3, 1987 
Greenland N. V. 


Preliminary prospectus dated June 15, 1987 withdrawn November 2, 1987 at the 
request of the issuer. 


11.5 ANNUAL INFORMATION FORM ACCEPTED 
[eel VARIO CRE SOURCE OsEENG: 
October 15, 1987 


Mark Resources Inc. 





The initial annual information form dated September 24, 1987 of Mark Resources 
Inc. has been accepted for filing. 


11.6 MATERIALS ACCEPTED 
11.6.1 BELL CANADA ENTERPRISES INC. 

October 16, 1987 
Bell Canada Enterprises Inc. 


Material acceptable to the Commission has been filed pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.6.2 MARCH & MCLENNAN COMPANIES, INC. 
October 28, 1987 
Marsh & McLennan Companies, Inc. 


Material acceptable to the Commission has been filed pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 
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11.7 PRELIMINARY PROSPECTUSES RECEIVED 
11.7.1 FIDELITY INTERNATIONAL PORTFOLIO FUND 
The following replaces preliminary prospectus received #11.7.2 - OSCB Vol 10 - 
42/87, 16-October-1987, Page 6015. 
October 8, 1987 


Fidelity International Portfolio Fund National Issue - Ontario 





Offering mutual fund units at a price of $10.00 per unit duringesthe initwval 
period. 


Agents: Burns Fry Limited 
Dominion Securities Inc. 
Levesque, Beaubien Inc. 
McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Midland Doherty Limited 
Nesbitt Thomson Deacon Inc. 
Pemberton Houston Willoughby Bell Gouinlock Inc. 
Prudential-Bache Securities Canada Ltd. 
Richardson Greenshields of Canada Limited 
Walwyn Stodgell Cochran Murray Limited 
Wood Gundy Inc. 


11.7.2 CMP 1987 OIL AND GAS DEVELOPMENT PROGRAM 
October 29, 1987 


CMP 1987 Oil and Gas Development Program National Issue - Alberta 





Offering * development units, each consisting of 50 limited partnership units, 
Series A in CMP 1987 Oil and Gas Development Limited Partnership and 10 trust 
units, Series A in CMP 1987 Oil and Gas Development Trust at a price of 510.00 
per unit, with a minimum subscription of 10 units. 


Agents: Merrill Lynch Canada Inc. 
Wood Gundy Inc. 


ti %.3 ‘BEALTH CARE PRODUCTS “INC; 


Health Care Products Inc. 





Offering 2,200,000 Class A subordinate voting shares at a price of $1.50 per 
share. 


Underwriter: Yorkton Securities Inc. 
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11.7.4 PAN PACIFIC DEVELOPMENT CORPORATION 
October 30, 1987 


Pan Pacific Development Corporation National Issue - Ontario 





offering 7,000 units at a price of $7,500 per unit, with a minimum subscription 
of one “anit” if Subscription: is for the account of KR. RS.P. “sand other 
registered plans; in all cases, two units. 


Agents: Strand Securities Corporation 
Equion Securities Canada Limited 


11.7.5 SOMICOM 1988 AND COMPANY, LIMITED PARTNERSHIP 


Somicom 1988 and Company, 
Limited Partnership National Issue - Ontario 


Offering 40,000 limited partnership units at a price of $1,000 per unit, witha 
minimum subscription of 5 units. 


Agents: Levesque, Beaubien Inc. 
Dominion Securities Inc. 
Pemberton Houston Willoughby Bell Gouinlock Inc. 
McNeil, Mantha Inc. 


11.7.6 COBRUN MINING CORPORATION 


Cobrun Mining Corporation National Issue - Ontario 
Offering 750,000 common shares at a price of $1.30 per _ share. Secondary 


offering of 312,500 common shares in the $1.30 to $3.00 price range per share. 


Underwriter: Durham Securities Corporation Limited 


ite Tt QPXeMENERALS: ING: 
November 2, 1987 
QPX Minerals Inc. National Issue - B.C. 


Offering * units, each consisting of * flow-through common shares and * common 
shares at a price of $ * per unit, with a minimum subscription of * units. 


Agent: Pemberton Houston Willoughby Bell Gouinlock Inc. 
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11.7.8 MONTHLY PAYMENT PORTFOLIO - SERIES 4 
November 4, 1987 


Monthly Payment Portfolio - Series 4 National Issue - Ontario 





offering * monthly payment trust units at a price of $ * per unit, 
minimum subscription of 2 units. 


Agents: Nesbitt Thomson Deacon Inc. 
Pemberton Houston Willoughby Bell Gouinlock Inc. 


11.8 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 
11.8.1 WESTCOAST TRANSMISSION COMPANY LIMITED 
October 30, 1987 


Westcoast Transmission Company Limited National Issue - Ontario 





Offering $ * of * % debentures, * Series at a price of * % and 
interest, if any. 


Underwriter: McLeod Young Weir Limited 


1S ee Ee ROVIGOMrENG- 
November 4, 1987 


Provigo Inc. National Issue - Quebec 





with a 


accrued 


Offering $100,000,000 11.00% debentures Series 1987-B at a price of 100% plus 


accrued interest, if any, to yield 11.00%. 
Underwriters: McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 


Nesbitt Thomson Deacon Ltd. 
Geoffrion, Leclere Inc. 


11.9 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 
11.9.1 REALGROWTH MONEY FUND 
November 3, 1987 
RealGrowth Money Fund National Issue - Ontario 


Offering mutual fund units at their net asset value per unit. 


Distributor: RealCap Funds Management Limited 
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11.10 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 
11.10.1 PENNANT RESOURCES LIMITED 
October 29, 1987 


Pennant Resources Limited 





offering * units, each consisting of one Class B subordinate, voting, 
participating share and one Series A share purchase warrant at a«iprice oftton% 
per unit. 


Underwriter: Davidson Partners Limited 


11.11 PRELIMINARY SHELF PROSPECTUS RECEIVED 
1htelGl eel CAN IRE EN UNG 

November 3, 1987 
Cantel Inc. 


This preliminary prospectus has been filed pursuant to section 52(2) of the 
Ontario Securities Act. 


11.12 AMENDMENTS RECEIVED 
11.12.1 QUEEN'S QUAY LEISURE CORPORATION 
November 2, 1987 


Queen's Quay Leisure Corporation 


Amendment No. 1 dated November 2, 1987 to prospectus dated August 28, 1987. 


11.12.2 TEMPLETON CANADIAN FUND 
November 3, 1987 


Templeton Canadian Fund 





Amendment No. 1 dated November 2, 1987 to prospectus dated April 6, 1987. 
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REGISTRATIONS 
12.1 REGISTRATIONS 
tae SECURITIES 
REGISTRATIONS 
SECURITIES 


MUTUAL FUND DEALER 


CT Mutual Fund Dealer Inc. 
320 Bay Street 


10th Floor 
Toronto, Ontario 
MS5H 2P6 


(effective August 15, 1987) 
New Registration 


G.T. Management (Canada) Limited 
121 King Street West 


Suite 1750 
Toronto, Ontario 
M5H 3T9 


(effective October 19, 1987) 
New Registration 


Money Concepts Group Capital Corp. 
190 Attwell Drive 

Suite 503 

Etobicoke, Ontario 

M9W 6H8 

(effective October 23, 1987) 

New Registration 
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REGISTRATIONS 


Ontario Teachers Group Inc. 
60 Mobile Drive 

Toronto, Ontario 

M4P 2P3 

(effective October 22, 1987) 
New Registration 


SECURITIES DEALER 


C.J. Elbourne Securities Inc. 
464 Daralea Heights 
Mississauga, Ontario 

L5A 3H8 

(effective October 20, 1987) 
New Registration 


Versatile Securities Corporation 
505 Consumers Road 

Suite 102 

Willowdale, Ontario 

M2J 4V8 

(effective October 27, 1987) 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Tyndall International Canada Limited 
Royal Bank Plaza 

19th Floor 

Pe On bossa On 

Toronto, Ontario 

M5J 232 

(effective October 16, 1987) 

New Registration 
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REGISTRATIONS 


12.2 TERMINATIONS 


1222.1 SECURITIES 


TERMINATIONS 
SECURITIES 


MUTUAL FUND DEALER 


The Canada Trust Company 
320 Bay Street 

TOth Floor 

Toronto, Ontario 

M5H 2P6 

(effective August 15, 1987) 
Lapsed 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


AIC Limited 

101 Frederick Street 

Suite 901 

Kitchener, Ontario 

N2H 6R2 

(effective September 9, 1987) 
Voluntary Surrender 


Stephens Management Inc. 

8 King Street East 

Suite 501 

Toronto, Ontario 

MSC 1B5 

(effective September 30, 1987) 
Voluntary Surrender 
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25.1 TRANSFER WITHIN ESCROW 


CHAPTER 25 


OTHER INFORMATION 


25.1.1 VENTECH HEALTHCARE CORPORATION INC. 


October 29, 1987 


VenTech Healthcare Corporation Inc. 





The Director hereby consents to the pledge of the following shares of 


Healthcare Corporation Inc. 


(a) 25,000 escrowed shares 
(b) 40,000 escrowed shares 
(c) 25,000 escrowed shares 


to Levesque, Beaubien Inc.: 


owned by R.R. Cripps; 
owned by G.R. Kendall; 


owned by Charles F. Vere Nicoll. 


25.1.2 CLARK PHARMACEUTICAL LABORATORIES LIMITED 


October 30, 1987 


Clark Pharmaceutical Laboratories Limited 


From 





Donald J. Wilkins 
Donald J. Wilkins 


Donald J. Wilkins 
Donald J. Wilkins 


Estate 
Estate 


Estate 
Estate 


ike) 


David Garshowitz 
David Garshowitz 


Edmund Sandborn 
Edmund Sandborn 
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25.2 COMPANIES BRANCH/REASONS AND DECISIONS 


25.2. 1: ) CAP=CO: LINC. 


The following is an insert with respect to reasons and decision made _ by 
the Companies Branch, Ministry of Consumer and Commercial Relations, in che 
matter of CAP-CO INC., issued on October 2nd, 1987. 
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Ministry of Ministére de la Registration Companies 393 University Avenue 
: ivisi Toronto, Ontari : 
¥) Consumer and Consommation  Pivision Eyanen M7A2H6 
roe pees, 41 x 
Commercial et du Division de Direction des $/598- 3636 
Ontario Relations Commerce l'enregistrement compagnies 





IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
Statutes of Ontario, 1982, Chapter 4 
AND 


IN THE MATTER OF 


CAP-CO INC. 
ONTARIO CORPORATION NO. 390492 


REASONS AND DECISION 
APPEARANCES: 


Mr. Jonathan H. Wigley, Barrister and Solicitor, on behalf of 
CAPPCO LIMITED (hereinafter sometimes referred to as the 
"Objector") 





Mr. Dennis M. Topp, Barrister and Solicitor, on behalf of CAP- 
CO INC. (hereinafter sometimes referred to as the "Proponent") 


EVIDENCE 


The Objector, Cappeo Limited, Ontario Corporation No. 570119 was 
incorporated under the Business Corporations Act, 1982 on November 18, 
1983. 


The Proponent, Cap-Co Ine., Ontario Corporation No. 390492 was 
incorporated under the Business Corporations Act, 1982 by Certificate of 

; Incorporation dated July 19, 1978 under the name "Ehud Estreicher Ltd." and 
changed its name to Cap-Co Ine. by Articles of Amendment dated October 
10, 1986. 


Mr. Enzo Cappuccitti, President of the Objector, testified on behalf of 
Cappeo Limited. 


Mr. Cappuccitti graduated from Ryerson Polytechnical Institute in 1982 
with a degree in Architectural Technology, specializing in Project 
Management. In 1983, he started his own Project Management firm which 
was incorporated in 1983 as Cappeo Limited. 
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The Objector's name Cappeo Limited is derived from the surname 
"Cappuccitti". Project management involves the management of a 
development project including land acquisition, the development of the 
project and the management of the project until final occupancy. 


The project manager has to be aware of the financing of the project on a 
day-to-day banking basis. The Objector, although not a mortgage broker, 
would include in its activities as a project manager, the contacting of 
financial institutions for the purpose of arranging interim or final mortgages 
on a particular project. 


The Objector has a contract with Weston Square Limited, real estate 
investors and developers. In the witness' present capacity as project 
manager, for Weston Square, he has no authority to sign on behalf of his 
principals. 


As a project manager, the Objector's clientele would include real estate 
investors and developers. As mentioned before, Weston Square Limited is 
the Objector's current client. The Objector has managed other projects, as 
well as retail businesses and has designed and co-ordinated retail stores. 


The Objector has one employee and maintains an office on the premises of a 
company owned by Mr. Cappuccitti's in-laws. 


Weston Square Limited and the companies participating with Weston Square 
Limited in a joint venture are within proximity of each other within the 
municipality of Metropolitan Toronto and environs. Their projects are 
mostly in Scarborough and Markham. Mr. Cappuccitti is in personal contact 
with the Objector's clients. 


The Objector advertises in the Yellow Pages for the Region of York at page 
161 under the heading Contractors - General (Exhibit No. 4). 


The Objector also advertises in the Vaughan Chamber of Commerce Business 
Guide for the year 1986/87 at page 21 under the heading Developers (Exhibit 
No. 5) 


The Objector uses as its logo two intertwining circles in a burgundy colour, 
placed over the word "Cappco". This logo appears on the business ecard and 
the letterhead of the Objector which were submitted as Exhibit No. 6 and 7 
respectively. 


The Objector advertises on each project site by putting up a sign stating 
that the Objector is the project manager for the particular development 
project. 


Exhibit No. 8 consists of a photograph of the Objector's sign at its current 
job site at the southwest corner of Weston and Highway 7, in the Town of 
Vaughan. This sign includes the Objector's logo as well as the word 
"Cappco". 


Exhibit No. 9 consists of a letter forwarded to the Objector by Andre Porco, 
a sales representative for the Proponent. The Objector has not had any 
business dealings with the Proponent, but sales representatives of the 
Proponent have visited the current job site trailer of the Objector offering 
the services of the Proponent as a mortgage broker. 
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The postscript at the bottom of the letter reads as follows: "Previously 
Ehud Estreicher Ltd.", now "Cap-Co Ine.". This was the first indication to 
the witness of the use by the Proponent of the name "Cap-Co Ine.". The 
witness was concerned by this and contacted his solicitor. The letter 
marked Exhibit No. 9 is dated September 26, 1986. 


Two incidents of confusion were documented by the Objector as Exhibits No. 
10 and Exhibit No. 11. 


The first, Exhibit No. 10, consists of a letter dated November 6, 1986 from 
Claudio Cinapri, general manager of Gardi Construction Limited to the 
witness. Mr. Cinapri of Gardi Construction Limited was contacted by the 
Proponent by letter dated October 22, 1986, a copy of which was submitted 
as Exhibit No. 13. 


The second incident of confusion is documented in Exhibit No. 11, which is a 
letter dated March 11, 1987 to Mr. Cappuccitti from F. T. Sehoor, account 
officer of the Bank of Nova Scotia in the North-Vaughan Commercial 
Banking Centre. Mr. F. T. Schoor testified on behalf of the Objector. He 
explained the circumstances which resulted in his writing the letter marked 
as Exhibit No. 11. 


In late February 1987 one of Mr. Schoor's fellow account officers advised 
him that one of his accounts, namely the Objector, was involved in the 
financing of a project. Mr. Sechoor then inquired of Mr. Cappuccitti 
whether the Objector was operating as a mortgage broker. Mr. Cappuccitti 
clarified the matter and asked Mr. Schoor to write the letter in question 
(Exhibit No. 11). 


Claudio Cinapri testified on behalf of the Objector with respect to Exhibit 
No. 10 which is the letter Mr. Cinapri wrote to Cappco Limited about the 
second incident of confusion. Gardi Construction Limited is participating in 
a joint venture with Weston Square Limited. Mr. Cinapri had been 
contacted by an agent for the Proponent soliciting Gardi Construction 
Limited for mortgage business and he had been concerned that the 
solicitation had come from the Objector, which he knew was the project 
manager for Weston Square. The witness attends weekly meetings with 
Weston Square and the letter dated November 6, 1986 was delivered by the 
witness to Mr. Cappuccitti at a weekly meeting. 


The letter dated October 22, 1986 (Exhibit No. 13) from the Proponent has 
the Proponent's letterhead consisting of the words Cap-Co Ine. in big 
boldfaced print, as well as the Proponent's logo which includes two capital 
E's within a square. The letterhead also includes the Proponent's address 
and telephone number and adds the caption "Mortgage and Joint Venture 
Broker". The witness had met Mr. Ehud Estreicher before receiving the 
solicitation but neither the address nor the letter from the Proponent 
triggered Mr. Estreicher's name in his mind. After clarifying the difference 
between the Objector and the Proponent with Mr. Cappuccitti, Mr. Cinapri 
did not have any difficulty in distinguishing between the Objector and the 
Proponent. 





Mr. Ehud Estreicher, president of the Proponent and sole member of the 
board of directors and sole shareholder, testified on behalf of the Proponent. 
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The corporate name of his corporation was changed to Cap-Co Inc. on 
October 1, 1986. The origin of the word "Cap-Co" is derived from the words 
"Capital Corporation". 


The Proponent is a licenced mortgage broker. Mr. Estreicher has been a 
mortgage broker since June or July of 1975 and was incorporated under the 
name Ehud Estreicher Ine. on July 19, 1978. 


His employees consist of four salesmen and one secretary. The Proponent's 
business is restricted to mortgage broking and the Proponent offers a broad 
range of mortgage broking services including development and construction 
mortgages, as well as mortgages for residential homes. 


The Proponent seeks business through telephone canvassing and direct mail. 
The Proponent's salesmen approach potential clients in the first instance. If 
a client shows interest Mr. Estreicher does an indepth study of the client's 
needs and creates a package which he presents to the client. This requires 
expertise and experience in the financial market. 


In addition to telephone canvassing and direct mail-outs, the Proponent will 
be listed under its current name in the next edition of the White Pages and 
the Yellow Pages of the Metropolitan Toronto Telephone Book. 


Exhibit No. 14 consists of an example of the Proponent's letterhead. His 
initials "EE" are found in a square box in the right hand corner as a logo. He 
has been using this logo since 1964 and it represents his signet ring. 


Exhibit No. 15 consists of Mr. Estreicher's business ecard which has a format 
similar to that of the Proponent's letterhead. 


When the Proponent changed its name, Mr. Estreicher was not aware of the 
Objector. 


Exhibit No. 9 is a standard form promotional letter. Mr. Estreicher did not 
know whether the Objector appeared on the Proponent's customer list. 
Every sales person keeps his own card index and books and each salesman 
sends out his own mailings. The first time he found out about the Proponent 
was when he received a letter from Mr. Hoffman (Exhibit No. 13). 


Mr. Estreicher was not aware of any incidents of confusion with respect to 
the Objector and the Proponent. He has never asked his staff whether they 
have received any inquiries of this nature, and his staff has never 
approached him with such inquiries. 


Mr. Estreicher testified that the Proponent has no intention of entering into 
the real estate development field nor the project management field. 


Section 12(1) of the Act pursuant to which this hearing was convened 
provides: 


If a corporation, through inadvertence or otherwise, has acquired 
a name contrary to section 9, the Director may, after giving the 
corporation an opportunity to be heard, issue a certificate of 
amendment to the articles changing the name of the corporation 
to a name specified in certificate .... (emphasis added). 
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The relevant parts of section 9 provides: 


(1) 


(2) 


Section 2 of the Regulations under the Act ("the Regulations") provides: 


(1) 


Subject to subsection (2), a corporation shall not have a 
name, 


(a) that contains a word or expression prohibited by the 
regulations; 


(b) that is the same as or, .... similar to, 
(i) the name of a known, 
(A) body corporate, 
- whether in existence or not, or 


(ii) the known name under which anybody corporate 
- carries on business or identifies itself, 


if the use of that would be likely to deceive; or 


(c) that does not meet the requirements prescribed by 
the regulations. (emphasis added). 


A corporation may have a name described in clause (1)(b) 
upon complying with conditions prescribed by the 
regulations. 


"Name" when used in the expression "if the use of that 
name would be likely to deceive" used in clause 9(1)(b) of 
the Act includes, 

(a) a mame that would lead to the inference that the 
business or activities carried on or intended to be 
carried on by the corporation under the proposed 
name and the business or activities carried on by any 
other person are one business or one activity, 
whether or not the nature of the business or activity 
of each is generally the same; 

(b) a name that would lead to the inference that the 
corporation bearing the name or proposed name is or 
would be associated or affiliated with a person if the 
corporation and such person are not and will not be 
associated or affiliated; or 

(c) a name whose similarity to the name of a person 
would lead someone who has an interest in dealing 
with a person, to deal with a corporation bearing the 
name in the mistaken belief that he is dealing with 
the person. 


Section 3 provides: 


For the purpose of section 12 of the Act, the matters the 
Director may consider when determining whether a name is 
contrary to section 9 of the Act include, 


(a) the distinctiveness of the whole or any element of 
any name or trade mark and the extent to which the 
name or trade mark has become known; 
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(b) the length of time the trade mark or name has been 
in use; 


(ec) the nature of the goods or services associated with 
the trade mark or the nature of the business carried 
on under or associated with the name, including the 
likelihood of any competition among businesses using 
such a trade mark or name; 


(d) the nature of the trade with which a trade mark or 
name is associated, including the nature of the goods 
or services and the means by which they are offered 
or distributed; 


(e) the degree of similarity between the corporate name 
and any trade mark or name in appearance or sound 
or in the ideas suggested by them; and 


(f) a geographic area in Ontario in which the corporate 
name is likely to be used. 


Therefore, the issue is whether actual use of the name "Cap-Co Ine." by the 
Proponent would be likely to deceive in that it would lead to the inference 
that the business carried or intended to carried on by the Proponent and the 
business carried on by the Objector are one business, that the name would 
lead to the inference that the Proponent would be associated with or 
affiliated with the Objector, or would lead someone who has an interest in 
dealing with the Objector to deal with the Proponent in the mistaken belief 
that he is dealing with the Objector. 


The purpose of the Director's mandate under section 12 of the Business 
Corporations Act, 1982 is to protect the public interest in not being 
subjected to deception which is likely to arise from the acquisition of 
corporate names that are similar to names already in use. 


Kelly, J. A. in the C C Chemicals (1967) 63 D.L.R. (2d) 203, ease concluded 
that the likelihood of deception should not be interpreted as so rigid a 
standard that the test becomes not "probability of deception" but 
"possibility of deception". 


In the Canadian Motorways Ltd. et al v. Laidlaw Motorways Ltd., (1974), 40 
D.L.R. (3d) 52 (S.C.C.), Mr. Justice Laskin, (as he then was) extended the 
meaning of public deception to include the probability of confusion as to the 


association of one company with another. 


In summary, the relevant facts which it is appropriate to consider in 
determining likelihood of deception, are in essence: 


We the nature of the businesses 
the names of the businesses, 
3. the persons or class of person who might ordinarily be expected 


to deal with each business. 


With respect to confusion, as concluded by Mr. Justice Kelly in C C 
Chemicals at page 214, instances of confusion must be frequent and 
compelling in nature in order to be relevant to the determination to be made 
under section 9 of the Act. 
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The Objector is a project manager. Project management is a field of 
activity within the real estate development industry. The Proponent is a 
mortgage broker. The functions of the Proponent and the Objector are 
therefore different in nature. 


The Objector operates within the Municipality of Metropolitan Toronto and 
environs. The Proponent operates within the same geographic area. 


The Objector, as a project manager, deals with the real estate development 
industry which includes investors, developers, contractors, construction and 
financial institutions. 


The Proponent, as a mortgage broker, in soliciting for its mortgage broking 
services, would also contact developers and investors since these are an 
important source of business for the mortgage industry, as well as financial 
institutions. 


I therefore conclude that, although, there is not a similarity between the 
activities of the Objector and the Proponent, there is a similarity in the 
persons or class of persons with which both the Objector and the Proponent 
are likely to deal in carrying on their respective activities. 


In addition, both the Objector and the Proponent operate within the same 
geographic area. 


All these factors must be considered in light of the visual and auditory 
quality in the names in question as follows: 


CAP-CO INC. (Proponent) 
and 
CAPPCO LIMITED (Objector) 


Neither the Objector or the Proponent has any descriptive element in its 
name. Both names contain a distinctive element and a legal element. This 
leaves the word "Cappco" (Objector) and "Cap-Co" (Proponent) for 
comparison. 





Both words are identical in pronunciation and very similar visually. The only 
distinction between the, two is the hyphen in the Proponent's name and the 
use of one "p" rather than two "p's" in the spelling of the syllable "Cap", in 
the Proponent's name. 


The Objector derives its name from the family name of the president 
"Cappuccitti". The Proponent derives the spelling of "Cap-Co" from the 
words "Capital Corporation". Both words are "coined" in that they are not 
found in the public domain and therefore are more distinctive than words of 
greater generality or descriptiveness. 


The Objector alleged two incidents of confusion. One involved the Bank of 
Nova Scotia account officer in charge of the Objector's account. The 
second incident involved one of the partners of the joint venture which the 
Objector is managing. In both incidents Mr. Cappuccitti had to advise 
persons with whom the Objector was dealing that the Objector and the 
Proponent were not one and the same. 
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In order to be relevant, incidents of confusion must be consistent and 
compelling. Consistency in this case, can only become apparent over time. 
The Proponent changed its name to its current name on October 10, 1986. 
Since May of 1987 the Objector has had only one main client. These 


incidents involve that client as well as the Objector's banker. It therefore 
seems likely that if the Objector expands its activities in the project 
management field that these incidents are likely to persist. The incidents 
are also compelling in that they involve persons of considerable importance 
to the Objector. 


I conclude, therefore, for the foregoing reasons that the Proponent is using a 
name which is similar to that of the Objector so that the use of the 
Proponent's name is likely to cause deception in the mind of the public 
within the meaning of section 9 of the Act. 


It was held by Robins, J. A. speaking for the court in the case of Re 
Cantrade Sales and Import Co. Lt.d (1977), 15 O.R. (2d) 562 (div. ct.) at p. 
566, that where a particular name has been acquired contrary to the Act, 
the Minister is obliged to consider whether, in the light of the surrounding 
circumstances of a particular case, the name ought to be ordered changed. 
This consideration, as a primary matter, involves the public interest in not 
being subjected to confusion through the use of similar corporate names and 
as a secondary matter, the interest of the companies claiming the name and 
relative hardship that may result to them from the decision. 


The Objector has been using the name "Cappco Limited" since November 18, 
1983. The Proponent has been using the name since October 10, 1986. Mr. 
Estreicher, the principal of the Proponent, has been operating within the 
mortgage industry for approximately 16 years and has developed his 
reputation on the basis of his name, Ehud Estreicher, as well as the former 
corporate name of his business Ehud Estreicher Ine. under which it has 
operated since the date of its incorporation on July 19, 1978. The Objector 
notified the Ministry through its solicitor, Mr. Hoffman, as soon as it 
became aware of the use of by the Proponent of the name "Cap-Co Inc." by 
letter dated October 22nd, 1986 which was forwarded to the Proponent. In 
the circumstances, I do not believe that the hardship to the Proponent, 
which might result from a change of name, outweighs the interest the public 
has in preventing a corporation using a name so similar to another 
corporation that it is likely to deceive. 


For the foregoing reasons, and pursuant to the authority delegated to me 
under the Business Corporation Act, 1982, it is ordered that unless the 
Proponent "Cap-Co Ine." files articles of amendment changing its name to a 
name which meets the requirements of the Business Corporations Act, 1982 
within 30 days of the date of these Reasons, a certificate of amendment will 
be issued changing the name of "Cap-Co Inc." to 390492 Ontario Limited. 


DATED at Toronto, Ontario, this 2nd day of October, 1987. 


Katherine Levine 
Solicitor 
Companies Branch 
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INDEX 


1987 TAP-III MINERAL EXPLORATION LIMITED PARTNERSHIP, ET AL 


ACADEMY EXPLORATIONS LTD. : 
AGF GLOBAL GOVERNMENT BOND FUND 
AGF HITECH FUND LIMITED 

AIC LIMITED 5 

ALL DYNAMICS FUNDS x LTD. eh 
ATKINSON, TREMBLAY & ASSOCIATES INC. 


BELL CANADA ENTERPRISES INC. Sakae 
BRITISH PETROLEUM COMPANY P.L.C., THE 


C.J. ELBOURNE SECURITIES INC. 

CADILLAC FAIRVIEW CORPORATION LIMITED 

CADINGTON RESOURCES LTD. 

CANADA TRUST COMPANY, THE 

CANTEL INC. 

CANUC RESOURCES INC. 

CAP-CO INC. : : 

CINEPLEX ODEON CORPORATION 

CLARK PHARMACEUTICAL LABORATORIES | LIMITED. 

CLARK PHARMACEUTICAL LABORATORIES LTD. 

CMP 1987 OIL AND GAS DEVELOPMENT PROGRAM . : : 
CMP 1988 RESOURCE PARTNERSHIP AND COMPANY, LIMITED ‘ 
COBRUN MINGING CORPORATION . ; 

CONVICTIONS FOR ILLEGAL SALES OF SECURITIES /GLF TECHNOLOGIES INC, 
CRAFTECH MANUFACTURING INC. 

CT MUTUAL FUND DEALER INC. 


DINNEREX NATIONAL III LIMITED PARTNERSHIP 
FIDELITY INTERNATIONAL PORTFOLIO FUND 


G.T. MANAGEMENT (CANADA) LIMITED . 
GLENBROOK PLAZA LIMITED PARTNERSHIP 
GREAT FORTRESS RESOURCES INC. 
GREENLAND N. V. 

GT GLOBAL CHOICE FUND 


HEALTH CARE PRODUCTS INC. 


MARCH & MCLENNAN COMPANIES, INC. 
MARK RESOURCES INC. : : 
MARTELLO COURT LIMITED PARTNERSHIP : 
MERRILL LYNCH CANADA INC. 

MONEY CONCEPTS GROUP CAPITAL CORP. 
MONTHLY PAYMENT PORTFOLIO - SERIES 4 


NAPA/CARNEROS ; 6 
NATIONAL POLICY STATEMENT NO. "41/SHAREHOLDER COMMUNICATION : 
NATIONAL POLICY STATEMENT NO. 29/MUTUAL FUNDS INVESTING MORTGAGES 
NATIONAL POLICY STATEMENT NO. 40/TIMELY DISCLOSURE 

NORBASKA MINES LIMITED 

NOVAMIN INC. 
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6287 
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ONTARIO TEACHERS GROUP INC. 


PAMAX RESOURCES LTD. . . 

PAN PACIFIC DEVELOPMENT CORPORATION. 
PENNANT RESOURCES LIMITED . 
PIONEER CONCRETE SERVICES LIMITED 
PROVIGO INC. 


QPX MINERALS INC. é 
QUEEN'S QUAY LEISURE CORPORATION F 


R. T. MCLEAN MANAGED MORTGAGE FUND . 
REALGROWTH MONEY FUND : 

REGENT ROCK RESOURCES INC. 

RENAISSANCE ENERGY LTD. 

ROYAL TRUST CANADIAN MONEY MARKET FUND 


SAXON STOCK FUND, ET AL 


SOMICOM 1988 AND COMPANY, LIMITED PARTNERSHIP 


STEPHENS MANAGEMENT INC. 
STRIKE MINERALS INC. 


TAKE-OVER BIDS, ISSUER BIDS 

TEMPLETON CANADIAN FUND . : 
TYNDALL INTERNATIONAL CANADA LIMITED : 

UNION CARBIDE CANADA EQUIPMENT TRUST . 
VENTECH HEALTHCARE CORPORATION INC. : 
VENTECH HEALTHCARE INTERNATIONAL INC., ET AL 
VERSATILE SECURITIES CORPORATION . 


WESTCOAST TRANSMISSION COMPANY LIMITED 


-6418- 


6403 


6391 
6400 
6402 
6274 
6401 


6400 
6402 


6396 
6401 
6394 


6395, 


6267 


6396 
6400 
6405 
6393 


6365 
6402 
6403 
6394 
6407 
6259 
6403 


6401 


5-Nov-87 


6397 











2 


Suite 700 


67 Richmond St. W. 


Toronto, Ontario 
M5H 1Z5 
(416) 365-1616 


FIRST CLASS MAIL 


UNIVERSITY QF TaRQNTO see 
SERIALS DEPARTMENT 
TORONTO, ONTARIG 


THE LIBRARIAN 


M5S 1A5 
J327549 





















































DATALINE INC. 





THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 10 #46/87 


NOVEMBER 13, 1987 


THE ONTARIO SECURITIES COMMISSION 
Cadillac Fairview Tower 

Suite 1800, Box 55 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


Phone: (416) 597-0681 Telex: 06-217548 
Telecopier: (416) 593-8240 


Published by: 





DATALINE INC. 

' 67 Richmond West 
Toronto, Ontario 
M5H 1Z5 


Phone: (416) 365-1616 Telex: 06-219661 





MAGS [GR SIT LMSe, (tate Bar 
Saw? O60 WO - oki) (a 

BA exiti OMT 0) dre 

sane Inet? teoup vs 

asantms haw? 


ap, eid 
Hericaon ~xsler itan<res ate) ,; 
ObGd-ro- reber Wel Gets a? | —_ 
po Meptel jd 
WAC PAL ATA 


Peed ene lslH Tu 
eceatn? .sfaedet 
Bd See 


LS6h>S-00 ‘arid? A(31-29¢ ch)d) wsanr® 











TABLE OF CONTENTS 


CHAPTER 1 

i Ms INS i ood choad gt DYE SY Wall bh alge ae aie ee em) he a A OE RP 6421 
sel INO TARCIES Meee eerste seater tae rsees a) teen te hee eaten OP aula Lede hentel permanente eal ge mean GF SEL MET co etc ee 6421 
1.2 APPOINTMENT OF ASSISTANT DEPUTY DIRECTOR/COMMODITY FUTURES BRANCH...... 6421 
Ie As dl (OSG JHOIRIUCN, (SHVVURWIBINME ab. '8) S TOMY IDOIILINSS ogo oo woo cod oo ke oboe ome Shon e 6422 
eae a NAL ONAL SE OLECY (NOW 39 S->MULUAL BUND S. sng oo nese on ee ieee ea ees 6423 
oo NOTCH OK SEG ARANG Sue mee, seh Ma ats, Sim Baan iaac eect se altri hora aan tauame ass gama enc seis ae ae 6427 
ee KENNER WEBB /ORRWHEEEN ENERGY (CORPORATION: lle MiMiE:D spe sm: semen ferns nese 6427 
be Bory  MbewU COS ISIQUDMUN CS ICOMMEVINDE AUNOe ey eqlao Oh ono Oh bis oro oe mo do ele go 6 Gd en 6428 
1.3.3 DISCOVERY INTERNATIONAL LIMITED/ARGON FINANCIAL CONSULTANTS INC...... 6430 
TA: Goma ad gf ihe fo il 4 CHOP OKC) COS Baap Be sere RA eRe nar er eRe Aan fy ah rok ee ee a ore tac Remarats. rer rae 6432 
1.4.1 CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS)........... 6432 
CHAPTER 2 

DECHS TONS.) ORDERS (AND: RULINGS. 2: 2 2°. SLE ae eee. Seek) eee ee. ee Mere... oP 6433 
ie TE KOR DIRS 65 ste Stirsy su sagt sige egeacaielse eu satusptiee con opera rats oy rLsutethings biusaeys st OM RE LEMS. ae 6433 
Aral NEWMONT MINING: CORPORATION. 25h ro cs 2,04 cases eee) ee be eecie e mer ghee... a 6433 
Bhiky, A MABSMMSLOISIMD, IONIUMM ANP MEI OMNVsUE, IUNIDIUISMNG NGS) IMD, Gaga on Gols dono o oe cH oe B ORs oOe Ss 6436 
Zales SUNTTEDSWESTBURNE, INDUS TRIE S aU MiMi RD = ones.) canine eee eee nae. 6437 
Zoha CANADIANS MED RCA RE SHARCE MAS SOC AMES 1(CMRAS) se TNC@2 semen eaeaene | aie feren ene 6438 
Zelee a (CHR TES TOPHER: JAMES: CHAPPE Tali ae sc. lena 2 ego det sR oe nen ae eS Pee eens ae 6442 
ZAG. BET PUBLIC We IMETED] COMPANY: c.. 375.5 5.9. SAL, ar oon) APSE areas. Sere oe 6443 
Zale S WALWYIN SINCs./WAEWYNe STODGHEE COCHRANEN MURRAY Tex lNSU ETD) ae aa ae ey. beenet 2 et 6448 
Zales, SWALTATNE, PREEERRED INCOMES BUND aes. Sh) 4 wacko 0. ce nieee-n. ceed ye ein mech. - 6450 
Zee LNVES TOR ST OUMMA BUND SIG. 25 ese: ys foe ces wuss A sos ee fe Pa ae ee AR. 6452 
ZY ACA ERULLEING 9 0 goign e yous ctu ioe sls aula, go yeue fees oye Oe, oe SE OAT. eS teahe oe e eek mee. |. ss 6454 
Zeal NEWEOUNDEAND. niiGHis wz POWER CO ke UM IGE se. Ey Teele tease tau Wee cms eire <r 6454 
hele th JOQOMORS SURO RAMA DS) IE IOUAMN DID! ANID) ARCReNT( UN? OE UNDio, fae co CUM Ob Oboe Deo Om aE 6457 
CHAPTER 3 

REASONS. = DUICLSTONS= ORDERS RULINGS (ND) Sei scsrencus ict eed sf meh cue eee ees ce of 6461 
CHAPTER 4 

GHASH SCRADINGZORDER Sy — sc SHC ION M2) sea tn oem) cman g cr eeareete tt Re em) eave 6463 
AS ite RESCIND ENG ORDERS ovmcorgss cue tang k oh acy uae Oe LORE eee Rel cd. can oneM MMC. 2s owe 6463 
Areal STEMAGAMI MODS eGAS Ie TOs ytd oust asi eh Sen en tes a Ree oleae neo rad foc ote 6463 
Ale 2. VP IUD IONE? (CONSID, GUEVNDIUNG: OMRIDMES, soe aaacadonerctGr smoocugoauoobob noo ger sd 6463 
Abe Pi, Ie WADSMMTOINOG (OM AONOIMOIN, Go pono gaa sae Ob DOD ee oD Ode ood nano aoe boo Mom nb do aoS 6463 
Ae SUMMER GOLD MUNES ENG 2? unger: ad Seen APs fe tee cece se coe em I | Po 6463 
CHAPTER 5 

1PAO NG UO Se ee ee nero me cree cc sce eereans ea tee EMG! 0) D1 Ino 6A ia uti stil ce op Ga DEO) n MOR HS GG, Gah Oty Chem Oe, © ed Mty.O Us Oo. GRC 6465 
Oy, 1k NOENCINISS I Sagi oon eo OO Ome MG a OO ON nS mo Ol De OE Gn tre ne 6, Ben 6465 
GALS. 1 | INPAIU IKON PNG) 1G) IONA “IN(GOhy = BS) WADIUOPUG) SMOINIDIS 6 6.5 Hu odo go bob ooo ue done ow BONS 6465 
CHAPTER 6 


RAGAIUIDISMUSS JaO)eh HELO MLENMUSS. TON BEIEN) 4 o-oo So alc tonp erbdin paste Bigad Sach 0 cere ed Getaoapaain onc. ome o OL Oe aloo 6501 


CHAP THT ( 


TNS IDERG TRADING RER ORM Sat yas eiscceyc es car leafs) Gus Gy cote em tere Renate carn (om essmneT ce om sardiey ie erage ke 6503 
CHAPTER 8 

NOTICES OF EXEMPT. ELNANGIUNGS <> © Seermeetie Montes eae men rmgrorn ee eee ay cri eg susie bas iacoer as 6521 
CHAPTER 9 

TAKE -OVERSB PDS) eiSSUERAB LDS: 40 5c marepe tcp roca ome ucen a aica Home paces meet couact oh, errsmewet sa tency ate 6529 
OPI STAKE “OVERS ID Sa el SSURR ABD Stree at, eee ene NARA ora. he oem nee, 6529 
CHAPTER 10 

CONEINUOUSUDESCLOS URE? DLUINGS Fae. Smee aeetae ney tis, een ate At, veut eee aVENT., Seen te A, 5 6531 
CHAPTER 11 

NIB! DESISIONS| ZANT) FSVTCONIDYN EDS I IUNVINNG IONIC co aoe oooh bodbondonomorensueonuoudeseongos 6555 
eel BES UNAT, CRECHIEP ES: ah S SUED i trees ene ekeas oie oped rac) ce hes Coe emen seiecs, Gey idee cifeacee kei e me ame 6555 
Ib dk, It sO IVAOIN ISCOLSMYDIONS: IE VOVOTUDID) IVS AUMIDINSISHOe, 6c hen no bon cb ebm bas odomatcoes: 6555 
DEAL 2 we INOIEILID ENS ASM O SOLU) S): BAUD oi Gi bod ou lO oO Oo mmo bo Be Om moe Ue Go Oo cla coke 6555 
Dkietr le eo: YNORANDA HORE Ste giN Cs cag. cisasse rar: Somsmons sks sop ks erates Foe AER RTM Ac ke Kal MCR. Sawee a. b me eeee meen 6556 
4 = AGOLDPATCH JRE SOURCES SUIEDs tatthe. tun whit oreone nen Aa mee aA. Ame tte ere ce Re yn 6556 
TORR 25> * (NOR LH “HAWK "RESOURCES: qh TD207,-S4a ee ese eis, Sa Rana es See TAs aR ee reat. 2 4 6556 
EG: (THE aLORWEN® GROUP ING oo eye 8c s cee ne, Seen eR Ltr ce ne RII, Meee eth. 6557 
Est | SUNGOLD RESOURCES = ENG: Ase tices tee iam See mcrae aes: SEA hn rete, ent Cees hele Brows, el 6557 
ad. 9 ROCKRORD MINERAIGS:, GUNG E eaakh. tn rile skate ki nto ee ee aa. ceva tee Mince Mayle as chcnenrans 4 6507 
Bails Cy MEVYITEMIDNZ IRNDIO) IGveNID, lad seater AONC. . 5 eBid 6G ple adh Gid Oud Gouin ced. 0 yO) Got auneg Bho Ooo weo on 6558 
Tee hO! ~ TEMPLETON: CANADTANSE UND Teenie sate ceautte «Meee UML anc gs Sear ewee GW ts ARP aE. 6558 
1 2 ENA RECHT S SiS SUED eS IMP ETE PED PRO SEE Cas SBS ceeee sseen tenet cere ecueteiee cur 6558 
IEE AGE MONE .s IMARKETE *RUND Sti: 0. seks thar. dau- Male tom onote uae Ree ney a RCM. | eee eR en Pe 6558 
1 CANAD EAN MERU SPE DauNCOME REN UND came) emotes antl eae ie reece een ir ane nes eee 6559 
Diab Zin co) OPK OPE, WONT INE QiFeVei ID Ib I OINIO) VDE «Ns o. tak cay Gut oa aii Bolo Gleron Geo OF OnokobuGenlG Gann =olble E 6559 
Iie2e a SS NDUS TR VAT GAMER DOAN SE: WIND Ge Biles. ee ete. Sait, ei er eo Uaeta fee een gene OR eraier 6559 
Tea in) ENC AN YANG) MOO) OM IIE IOINID): IDR Abn, O%, oo eo eos 6 cen so Sigt.b ola epee. Godel Gere nnocle 6560 
ake gle) MV NEAMUONID, IFIID DN agdD) DONCONNT, IUINIDS Soe om onseaddromenureredGoneobs sou woud 6560 
ioe h INAG SRE CHIE als SUEDE es SHOR le WORMS PRO SPE Can Siemans monic ruil incielncusn sien aaeene 6560 
AS eh GAZ cexMETTROP OL IIPACEN: @ <LINGe teens. ses) eA Wintec, eae MeN... OR iel., ca SRC NA eter SEI, 21 Serie 6560 
14 elated DVO OUNV NEA Tel Olsl el nOAlUIS) \WOEANSIDIEVNIN ong iG.o nie oe 6 0 6) a) Close 6 oo o.clo"G Wen Ge m6 clntolo 6561 
1A el hE XU SRE SOURCHS CORPORATE © Nig em ey cence eseertr ne Mcl eG ator at eit) eens 6561 
io) SANNUAT LINE ORMALTONICA C CE DARK Dar. saa araer en ui iene chee mys Eeicueih ee eesti) seek a) aac 6561 
1 ely J ORIN FIGAIBS Aur Tas MIE ECD atrur sot as ca eee cass arom ese see CMR oc wee ieee eels ce sedans Bhi adie ey ieee a nee 6561 
io PRELIMINARY PROSPER CTUSHE Shi CE RVED agra em mens ee ew saei Sener nr Mec enE Ae 6561 
Wale fei, Jb JUNIDIOSMURICN LD, ISO IUAOINE ISPNSMUNI DIRS oMUS? INNeKel, gn ao ey oOo OO a bono aE OeR oOo aod 6561 
I LO 2 LIEN (OLOID Is 1M EAE MEDD JESU DRS leWUey 5 an 5 500 or Om 6 0.0 0 mn ordha A cin men es tho. oom Oe 6562 
1GE¥6 23) = BCH MOB LEH SCOMMUNIGATILONS  LINCrace cen enon. meer ncn. serene Seen Oe sa en. GA ae eg 6562 
et F 64, “GRANTED GOLD CORPORAT LON. ae rs snooker) Tee Ae ne Ren aerator. Sony oi we.§ Saar 6562 
Tes 6x5) > ADNEL ARE SOURCES SRD Scie.8 Meer tae tee hae ewe t eek ee Ren RMR Ace ICe, MRM each nee OR ceeee, © fo 6562 
ICL Cee (6) VED, NIP NRKOVONES WSOMUDIC, IEVOVOCINBIOY Je7 NR AUN SIEUOS. 5 5 a aoc Gomod volo oo ome n Oo 6 uci Ge 6562 
WIE. els YMG, IND SVEMEANE NSO NSIOIN| JEIDIOCZ MENON SVANWVIUNICISS IRILINN, o po Gap ooo nooks eau coon Ae 6563 
ae Oso UUNNES Ss GOLD ERE SOURCH Sm iil) hes smuu reir um arin mn None Cronus one ube ae nek 6563 
ALGER HSA {S)  DUUMINID GADD. INV EDKOINV NET AVE AERO MEAN DD) (SARUM RISO. bso a go oe mo oe bode poe e 65 6 bc 6563 
DAL fh RARE MOU ARNE GNC SEM IeIE NO IO OD) IRIKOS AI OCSNOS: I CIIOVTD). 6 6 se ook oo ee ecu ne behu bea tunes 6564 
11.7.1 THE DIVERSFIED FUND OF CANADA - SPECIAL CANADIAN EQUITY FUND, ET AL. 6564 
Pe.” SAMI MGI PS: ROCHE MEND) your te “ate sgh! at bubs tote ta Sarah ita ae ge Med ohms eee YA Dl 6564 
11.8.1 FIRST EXPLORATION FUND 1988 AND COMPANY, LIMITED PARTNERSHIP, ET AL. 6564 
ES Sarerey PADS MEO We nitccy” 40r) RoI Mais. MeO Irae a Gaerne se Sag oc smnt guapyon Goan, ipa inien Se CON wine ners Ne “anit Ie 6564 


ye 


CHAPTER 12 
TALE SHESVAAPIGOMNISS » (ONIEIEA) "65% 5r oo ay oou od Bla o alt Grow oro hb Sin Ghowea aeenb.G, 6 o-oMoen tow Gury 6, OltiiD ioemtgaotcl o- ¢ 


CHAPTER 25 
QUUSIDIE IONIRORWAUUICOIN (ONPOK)) ¢ 5 o6n0 cn on omn sooo du doouos dn ne geo bem dood eGG sa dmodn es 


APPENDIX A 


_ 
‘ ee 
nes Sawa, Fiji. Te oa¢ 
Tt, 
a 'ear > Sr Se idv iv ieee re —— 
: ; es irs Than BRE 
CP 4 rz) Z _EF . poems re SANG 
®@ es - é 7 ac oF? 
i La: Pp ne its 
) > ee TAA ES | ye 
é ese ese oa for : 
ro wer ve a 
kl eae is 698 Or oo a” « e 
mali? SPAS ite 
' AYGATY We An TS Cun Is , 
i Terre F4mcaAY. Nike : -_ 
‘ (ivel ap Gerye £8" aa 5) eA. i, wer oes ; 
ss 2.4 ro Ve CAR FUP = 
j “eta? de AW Ora) Thou, Fie “wy 
‘ OTs) Gy UAT FE, FF A. [ 
; FOSTUAL -AlBGICAN File), “OF ai ee. 
aaa ff Cacti Pee i. SY *Aq 
® TA (acne PIeOErrED Ia Fee mo DS 
Mea, PCr LD, - SO Clee cee ee 
os AP UP LTAIN.- ie re y 
4 POeLre vay ( aerrstus wiITtearx z is ; 
t.)° OS Rs1seS CP OeATION Bs 
¢ eG. INTRA I aoe » soe: 
JOA LAAT? LIVI ule 
© we ARN Peer Nes 47 19 “nei> : 
venTa: ss Wei PierilyY © 960 7 -AbGt 
ASI SS SITS Teme © 58) Ace 
7 — Writs OmeAaTere tat: 3Ge 
°¢ GAN Uae Geroearn ; ee 
}@A 7 (ese 17) : .e2 
: Ls Mele ft) WIR, Lici ia AeA : 7 = 8 
: «Gear? TOM GASesT! Oo GaTrer FA 7 oe  § 62 
Vneges 6S Gaia re) UD 7 7 a heed 


a 

























— vres- (eae Briar = | oo 4 MY 


[AP ANCS GIS. SSE Oe - S574 


* Gear Seyret VTL aoe _ 













POF Iie: 4K, pace faeScae @eitst.- a 
1 SC ith tihp hee iP CAM - OTe, Canad) a) 
iter. eve , -é@ 

i et eee «nate ae 1629 oD OneaNy, 
2. a6 « SES Oe : >a 






CHAPTER 1 


NOTICES/PRESS RELEASES 


ileeNO TCHS 


1.2 APPOINTMENT OF ASSISTANT DEPUTY DIRECTOR/COMMODITY FUTURES BRANCH 


James D. Sinclair has joined the Ontario Securities Commission as_ Assistant 
Deputy Director, Commodity Futures Branch. Mr. Sinclair will be on an eighteen 
month leave of absence from Strathy, Archibald & Seagram. As Mr. Sinclair is 
on a leave of absence he will not be involved in matters before the OSC in 
which the Strathy firm has an involvement. 


Mr. Sinclair is a graduate of Trinity College at the University of Toronto, 
where he studied economics and political science, and obtained his law degree 
at Queen's University in Kingston. He was called to the Bar in 1983 and _ has 
been associated with Strathy, Archibald & Seagram since 1984. Mr. Sinclair's 
practice has been primarily in the corporate/commercial and securities area. 


The Commodity Futures Branch regulates trading in and the rendering of advice 
with respect to derivative instruments governed by the Commodity Futures Act 
and Regulations, certain provisions of the Securities Act and the Recognized 
Options Rationalization Order. The Branch oversees The Toronto Futures 
Exchange, examines policies regarding trading in derivative instruments, 
reviews the adequacy and appropriateness of contract specifications of 
commodity futures contracts, commodity futures options and other derivative 
instruments including options and precious metal certificates which are 
proposed for trading by residents of Ontario. The Branch also registers 
individuals and companies trading in and rendering advice with respect to 
commodity futures contracts and options thereon and is frequently involved in 
the review of registration applications. 


Mr. Sinclair will report to Mr. David D. Walters who is the Deputy Director of 
the Commodity Futures Branch. 
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1.2.1 OSC POLICY STATEMENT 1.9 - SOFT DOLLARS 


RE: OSC Policy Statement No. 1.9 - Soft Dollars 
- Exemptions by the Director 





The Commission issued OSC Policy Statement 1.9 in November, 1986 as a result of 
growing concerns by the Commission with possible abuses in the use of "soft 
dollars''. Subsequently, the Director was authorized by the Commission to grant 
exemptions from Policy 1.9 on a case-by-case basis. 


Recently there have been situations where a dealer has been willing to retain 
legal counsel in order to bring action to prevent transactions which could be 
considered as abusive to shareholders generally or to redress such abuse where 
it has already occurred. This arrangement is in lieu of the institutional and 
money manager shareholders of the public company retaining legal counsel 


directly and paying the costs in "hard dollars''. The dealer, who may or may 
not own shares of the public company, in effect, acts as a conduit for the 
shareholders. The Director has advised dealers and fund managers in two 


instances that the Commission has no objection to the use of dealer commissions 
in order to permit dealers to finance, or assist in the financing of, such 
actions provided the commissions paid are at competitive levels. 


The Commission recognizes the difficulty faced by minority shareholders in 
bringing actions to defend their rights as shareholders and notes that, at 
least in the case of institutional and other large investors, the use of soft 
dollar arrangements may be a useful mechanism to fund the significant costs of 
litigation. Accordingly the Commission wishes to advise that, as a_ general 
rule, the Director will not object to a money manager or institution directing 
trades to a dealer where that dealer has retained counsel on behalf of 
shareholders of a company in which the fund managed by the money manager or 
institution has invested or where the dealer has assisted in the financing of 
such an action. The Director will exempt this type of soft dollar transaction 
on a case-by-case basis where benefits are clearly intended to accrue to 
shareholders as opposed to the money manager or institution and all commissions 
on the directed trades are at competitive levels. 


Reference: Ermanno Pascutto 
Director, 
Ontario Securities Commission 
(416) 593-8208 
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1.2.2 NATIONAL POLICY NO. 39 - MUTUAL FUNDS 


The following notice is a brief outline of National Policy No. 39 - Mutual 
Funds which has been approved by the Canadian Securities Administrators and is 
reproduced in Chapter 5 (Policies) of this issue. 
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NOTICE 


National Policy No. 39, which was published for comment in February, 
1987, represents a comprehensive statement of national policies that are applicable 
to all mutual funds. All comments that were received were carefully considered and 
many of them are reflected in this final version of National Policy No. 39. 


EFFECTIVE DATE OF THE POLICY 


National Policy No. 39 will be applicable in respect of all prospectuses or 
amendments to prospectuses which in either case are filed after December 31, 1987. 
However, mutual funds with custodianship agreements that were entered into prior 
to January 1, 1988 will have until January 1, 1989 to make any amendments that 
may be necessary to make such agreements comply with the provisions of Section 7. 


NATIONAL POLICY NO. 36 


National Policy No. 36, which provides for a simplified prospectus 
system for mutual funds, is being revised to bring it into conformity with National 
Policy No. 39. 


MORTGAGE FUNDS 


National Policy No. 29 will continue to apply to mutual funds which 
invest 10% or more of their assets in mortgages or which invest in mortgages other 
than "permitted mortgages" as defined in National Policy No. 39. Accordingly, 
existing mutual funds which invest in mortgages will not be affected by National 
Policy No. 39 with respect to the types of mortgages in which they may invest. 


INVESTMENT RESTRICTIONS 


National Policy No. 39 does not require a mutual fund, unless it chooses 
to do so, to amend its constating documents. The procedure set forth in Section 
2.08 is optional and was designed in response to industry representations. Nothing in 
National Policy No. 39 restricts a mutual fund from stating its investment 
restrictions and investment practices in a prospectus. To the extent that there are 
variations from the provisions contained in National Policy No. 39, the prior 
approval of the securities authorities is required to be obtained and a simplified 
procedure for this is provided for in Section 1.02. 


SHORT-TERM PAPER AND CERTIFICATES OF DEPOSIT WITH BANKS 


National Policy No. 39 removes the provision that permitted a mutual 
fund to invest more than 10% of its net assets in short-term paper and certificates 
of deposit issued or guaranteed by a Canadian chartered bank whose securities are 
listed and posted for trading on The Toronto Stock Exchange. 


In view of the failures of financial institutions which have occured 
recently, it is considered prudent that the same diversification requirements apply 
to this type of investment as well as to all other types of investments with the 
exception only of securities of or guaranteed by the Governments referred to in 
Section 2.04(1). 
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FOREIGN GOVERNMENT OBLIGATIONS 


If a mutual fund should find it necessary to invest more that 10% of its 
net assets in securities of or guaranteed by a Government other than the 
Governments referred to in Section 2.04(1), the mutual fund should seek the 
approval of the securities authorities to do so either in the manner provided for in 
Section 1.02 or by making application for an exemption order. 


SHORT-TERM REDEMPTION PENALTY 


No provision is made in National Policy No. 39 regarding short-term 
redemption penalties. If a mutual fund wants to provide for one, it may do so 
provided that disclosure is made in the prospectus and in sales literature. 


WIRE-ORDERS 


In preparing National Policy No. 39, the securities authorities have 
become aware of a practice that has developed in the mutual fund industry that the 
securities authorities consider to be fundamentally unsound and which if allowed to 
continue could impact adversely on the financial integrity of the marketplace. 


Accordingly, the practice of not requiring the purchase price of mutual 
fund securities to accompany the order for the purchase of such securities must 
stop. 


Mutual fund securities which are purchased by an investor are being sold 
by the mutual fund by way of a primary distribution and these securities have not 
been previously issued and paid for. Accordingly, settlement procedures that are 
acceptable in the secondary market for trades between investors in respect of 
securities that have been previously issued by an issuer as fully paid are not 
appropriate for an initial distribution of such securities. 


Effective immediately, investors who wish to purchase mutual fund 
securities must make payment for such securities at the time they place their order 
with the dealer or the dealer must provide the required funds for transmittal to the 
mutual fund or its principal distributor at the time that the order is placed. There 
are many facilities available to dealers for same day transmittal of funds including 
wire facilities, electronic funds transfers and other banking arrangements that may 
be made. 


Requirements in this respect are set out in Sections 11 and 12. Where 
orders from investors are received after normal business hours or on a day which is 
not a business day, the order may be transmitted on the next business day rather. 
than on the day of actual receipt. An order is not complete and is not to be 
transmitted or, if transmitted is not to be accepted, until the required funds are 
provided. Funds received by the principal distributor of a mutual fund on behalf of 
the mutual fund are to be transmitted forthwith to the mutual fund. 
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-3- 


REPEAL OF EXISTING MUTUAL FUND POLICIES 


Effective January 1, 1988 the following policies will be repealed: 
(1) National Policy Nos. 6, 7, 8, 9, 10, 11, 19, 23, 24, 26 and 28 
(2) Ontario Policy No. 11.1 and 11.3 


(3) Alberta Policy No. 7.1 and 7.2 
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1.3 NOTICE OF HEARINGS 
1.3.1 KENNETH WEBB/ORRWELL ENERGY CORPORATION LIMITED 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF KENNETH WEBB 
AND 
IN THE MATTER OF ORRWELL ENERGY CORPORATION LIMITED 


NOTICE OF CONTINUANCE 
(Sections 26(1) and 124(1)) 


WHEREAS by Notice of Hearing dated August 7, 1984, and Notice of Hearing 
dated September 18, 1984, a hearing pursuant to sections 26(1) and 124(1) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') was commenced 
to consider certain allegations against, inter alia, Kenneth Webb (the 
Upearing") 5 

AND WHEREAS the Hearing has been adjourned from time to time; 

NOW TAKE NOTICE that the Hearing shall continue at the offices of the 
Ontario Securities Commission on the 18th Floor, 20 Queen Street West, in the 
City of Toronto, on Thursday, the 17th day of December, 1987, at 1040030 clock 


in the forenoon or so soon thereafter as the Hearing can be held; 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the Hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the Hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 


November 6th, 1987. 


"Julie-Luce B. Farrell" 
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1.3.2 TRICOR HOLDINGS COMPANY INC. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TRICOR HOLDINGS COMPANY INC. 


NOTICE OF HEARING 
(Sections 8, 60 and 140) 


TAKE NOTICE that the Ontario Securities Commission (the ''Commission") will 
hold a hearing pursuant to sections 8 and 140 of the Securities Act, 
R.S.O. 1980, c. 466, as amended (the "'Act''), at the offices of the Commission 
on the 18th Floor, 20 Queen Street West, Toronto, Ontario, on Friday, the 13th 
day of November, 1987, at 10:00 o'clock in the forenoon or so soon after that 
time as the heaing can be held: 


TO CONSIDER: 


(a) pursuant to section 8(2) of the Act, the request of Tricor Holdings 
Company Inc. (''Tricor'') for a hearing and review of a decision pursuant 
to section’ 60-efethe cAct sof thee Deputy» ‘Director; «iCorporate cFinance 
Branch, refusing to issue a receipt for a Prospectus dated December 5, 
1985; and 


(b) pursuant to section 140 of the Act, an application by Tricor for an order 
revoking an order, issued under section 123 of the Act on February 20, 
1981, and extended on March 5, 1981, that all trading in the common 
shares and rights to purchase common shares of Tircor (formerly Sogevex 
Inc.) cease; 


(c) such further and other order as may be appropriate; 
AND TO CONSIDER the following allegations: 


1. Tricor has failed and refused to disclose the identity of security 
holder(s) who own of record or beneficially, directly or indirectly, 
more than ten per cent of any class of voting securities issued by 
{tie eae 2 


2. Irving Kott, or persons associated with Irving Kott, appear to exert 
influence or control over Tricor. It is not in the interest of the 
public, nor of the capital markets in Ontario, that the securities of 
a company controlled by Irving Kott be permitted to trade because the 
past conduct of Irving Kott affords reasonable grounds for belief that 
the business of Tricor will not be conducted with integrity and in the 
best interests of its security holders; 
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AND TAKE NOTICE that any party to the proceeding may be represented by 
counsel of his choice at the hearing if he attends or submits evidence thereat; 
AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the hearing may proceed in his absence and he is not entitled 


to any further notice in the proceedings. 


November 5th, 1987. 


"Julie-Luce B. Farrell'"'! 
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1.3.3 DISCOVERY INTERNATIONAL LIMITED/ARGON FINANCIAL CONSULTANTS INC. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DISCOVERY INTERNATIONAL LIMITED 
AND ARGON FINANCIAL CONSULTANTS INC. 


NOTICE OF HEARING 
(Sections 123 and 124) 


WHEREAS on the 5th day of November, 1987, the Ontario Securities 
Commission (the ''Commission'') ordered pursuant to section 123(3) of the 
Securities! Act, -RiS.0. 1980, ¢, 466, as “amended: (the “‘Act") that all trading iin 
securities of Discovery International Limited ("'Discovery'') and Argon Financial 
Consultants Inc. (''Argon'') cease forthwith for a period of fifteen days from 
the date of the order and further ordered pursuant to s. 124(2) of the Act that 
the exemptions in sections 34, 71, 72 and 88 of the Act should not. apply to 
Discovery and Argon for a period of fifteen days from the date of the Order 
(collectively the ''Temporary Order") ; 


TAKE NOTICE that the Commission will hold a hearing at its offices on the 
18th Floor, 20 Queen Street West, Toronto, Ontario, commencing on Thursday, the 
19th day of November, 1987 at 10:00 o'clock in the forenoon or soon after as 
the hearing can be held; 


TO CONSIDER: 


(a) whether to extend the Temporary Order until this hearing is concluded; 
and 
(b) whether it would be in the public interest to make an order under section 


123 and/or section 124 of the Act, subject to such terms and conditions 
as the Commission may impose that all trading in securities of Discovery 
and Argon shall cease until the provisions of sections 24 and 52 of the 
Act have been complied with and to make an order under section 124 of the 
Act subject to such terms and conditions as it may impose that any or all 
the exemptions contained in sections 34, 71, 72 and 88 do not apply to 
Discovery and Argon and to any of the officers and directors of Discovery 
and Argon; 


UPON such hearing the Commission shall consider the following: 


1. Despite the issuance of a cease trade order issued by the Commission 
on June 12, 1987 concerning a religious board game called Enhancement, 
Discovery and Argon continued to advertise an investment to the public 
in Ontario involving a computer learning system called the Dave Gordon 
Learning System, which in the opinion of the staff of the Commission 
constituted acts in furtherance of a trade in securities; 
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2. Netther Discovery nor Argon have filed a preliminary or final 
prospectus or are listed as reporting issuers under the Act or are 
registered under the category to trade in securities pursuant to the 
Act; 


AND FURTHER TAKE NOTICE that the hearing involving Discovery, Argon and 
Holly Mark Distributors Ine. (''Holly Mark") which was adjourned sine die to be 
brought on by the other party on reasonable notice on October 26, 1987 will be 
brought on and placed before the Commission on Thursday, November TOR LO Simraite 
10:00 a.m. or so soon after as the matter can be heard at the Commission 
offices on the 18th Floor, 20 Queen Street West, Toronto, and at the time a 
motion will be made by the staff of the Commission to consolidate the hearing 
of these matters. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence 
thereafter; 

AND TAKE NOTICE that upon the failure of any party to attend at the time 
and place aforesaid, the hearing may proceed in his absence and he is not 
entitled to any further notice in the proceedings. 


November 6th, 1987. 


"Julie-Luce B. Farrell" 
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1.4 PRESS RELEASES 


1.4.1 CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS) 





CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS) 
MONTHLY STATISTICS 


TOTAL VOLUME TOTAL VALUE 
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SEPTEMBER SOR OO Shae LOGOS LSA! SeaVo 
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AVERAGE NO 
AVERAGE DAILY AVERAGE DAILY OF TRADES 
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Ref : Tom Petroff 

Assistant Deputy Director 

Market Surveillance 

tele. (416) 593-8340 
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DECISIONS, ORDERS AND RULINGS 


A ORDERS 

2.1.1 NEWMONT MINING CORPORATION 

Headnote 

Offer made in accordance with U.S. law - Offer open to 31 Ontario residents 
holding 0.1% of shares offer exempted from Part XIX of the Act. 

Statutes Cited 

Seculaeaecs ACL, H..0., 4080. C., 466, as al. , Ss <L00c(2).(c),. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
IVANHOE ACQUISITION CORPORATION 


AND 
IN THE MATTER OF 
NEWMONT MINING CORPORATION 


ORDER 
(Clause 100c (2) (c) ) 





UPON the application of Ivanhoe Acquisition Corporation (the 'Applicant'') 
to the Ontario Securities Commission (the ''Commission") for an order pursuant 
to clause 100c(2) (c) of the Securities Act, R.S.O. 1980, ec. 466, as amended 
(the ''Act'') exempting the applicant from the requirements of Part XIX of the 
Act with respect to the offer made by the Applicant dated September 8, 1987, as 
amended by a supplement dated September 16, 1987 (collectively, the "Offer'') , 
to purchase 28,000,000 common shares of Newmont Mining Corporation (the ''Target 
Company'') for U.S. $105 net cash per share (U.S. $72 per share after adjustment 
for the $33 special dividend declared by the Target Company) ; 


AND UPON it being represented to the Commission that: 


1. the Applicant is a Delaware corporation; 
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2. the Target Company is a Delaware corporation whose common shares are 
listed on the New York Stock Exchange; 


3. as at June 30, 1987 there were 66,845,398 common shares of the Target 
Company issued and outstanding (the ''Shares'') ; 


4. as at September 7, 1987, 66,526 Shares presenting 0.1% of the total 
number of issued and outstanding Shares, were held by 31 persons the 
last address of whom as shown on the books of the Target Company was 
in Ontario; 


5. the Target Company is not a reporting issuer under the Act; 


6. the Offer is being made in compliance with the requirements of the 
Securities Exchange Act of 1934 of the United States of America and 
the rules of the Securities and Exchange Commission made pursuant 
thereto; 


7. it is intended by the Applicant that, following the completion of the 
offer, subsequent acquisition transactions will be carried out, the 
form of which are yet to be determined, pursuant to which shareholders 
of the Target Company who do not tender their Shares under the offer 
will receive U.S. $105 net cash per share (U.S. $72 per share after 
adjustment for the $33 special dividend declared by the Target 
Company) ; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that the Applicant 
be and is hereby exempted from the requirements of Part XIX of the Act with 
respect to the Offer, as the same may be amended from time to time, provided 
that: 


(a) the Offer and any amendment thereto is made in compliance with the 
requirements of the Securities Exchange Act of 1934 of the United States 
of America and the rules of the Securities and Exchange Commission made 
pursuant thereto; and 
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(b) all material relating to the Offer and any amendment thereto which is 
sent by or on behalf of the Applicant to security holders of the Target 
Company resident in the United States of America shall also be sent to 
security holders of the Target Company, the last address of whom as shown 
on the books of the Target Company is in Ontario, and a copy of such 
material shall be sent to the Commission. 


October 5, 1987. 


APT Olea "Charles Salter" 
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2.1.2 WESTBURNE INTERNATIONAL INDUSTRIES LTD. 


Headnote 


Reporting issuer no longer has more than fifteen security holders in Ontario - 
Issuer deemed to have ceased to be a reporting issuer under the Act. 


Statutes Cited 





Securiiles ACt RaSh On LO SOC maOOMmmAS soll S ocr. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
ORDER 
(Section 82) 

UPON the application of Westburne International Industries Ltd., a 
corporation incorporated under the laws of Canada to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 82 of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act"'); 

AND UPON it being represented that Westburne International Industries Ltd. 
now has fewer than fifteen security holders whose latest address as shown on 


its books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT 1S “ORDERED. ‘pursuant tooJsection. 82 “or “the “Act. that Westburne 
International Industries Ltd. is deemed to have ceased to be a reporting 
issuer for the purposes of the Act. 


October 30, 1987. 


"Seymour L. Wigle'"' OW ae en 
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2.1.3 UNITED WESTBURNE INDUSTRIES LIMITED 


Headnote 


Reporting issuer no longer has more than fifteen security holders in Ontario - 
Issuer deemed to have ceased to be a reporting issuer under the Act. 


Statutes Cited 
SCCUEIt IESE ACty Rise OmmlOCOlm Che 466rm as. aly .. iSeeSer 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF UNITED WESTBURNE INDUSTRIES LIMITED 


ORDER 
(Section 82) 





UPON the application of United Westburne Industries Limited a corporation 
incorporated under the laws of Canada to the Ontario Securities Commission (the 
"Commission'') for an order pursuant to section 82 of the Securities Act, 
R.S.O. 1980, c. 466, as amended (the ''Act"’); 


AND UPON it being represented that United Westburne Industries Limited now 
has fewer than fifteen security holders whose latest address as shown on its 
books is in Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that United Westburne 
Industries Limited is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


October 30, 1987. 


"Charles Salter'! Me, 1ekeratiatllt 
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2.1.4 CANADIAN MEDICAL RESEARCH ASSOCIATES (CMRA) INC. 


Headnote 


Partnership units being exchanged for shares in non-reporting issuer - Partners 
also subscribing for additional shares - Issuance of such additional shares 
exempt from sections 24 and 52 on conditions - Corporation exempt from Part XIX 
provided offering circular and valuation forwarded to Partners where circular 
provides withdrawal and recission rights. 


Statutes Cited 





Securities, Act, R.S.0 1980) CP 466. as amen ss) 24,92, 011) (ad), 714), 13) 
and 100c (2). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
CANADIAN MEDICAL RESEARCH ASSOCIATES (CMRA) INC. 


ORDER AND RULING 
(Clause 100c(2) (c) and Subsection 73 (1) ) 





UPON the application of Canadian Medical Research Associates  (CMRA) 


Inc. (the "Corporation"') to the Ontario Securities Commission (the 
"Commission pursuant ‘to clause 100¢ (2) (c) of the Securities Acty RIS 0, L930; 
c. 466, as amended (the "Act''), for an order exempting the Corporation from the 


requirements of Part XIX of the Act and pursuant to subsection 73(1) of the Act 
for a ruling that sections 24 and 52 of the Act do not apply to certain 
proposed trades; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission by the Corporation that: 


1. Canadian Medical Research Associates (No. 2) (the ''Partnership'') was 
formed under the laws of the Province of Ontario; 


2. there are 272 partners in the Partnership (the Partners"), two of 
whom, the initial Partners, are corporations and 270 of whom are 
individuals. Ninety-four of the Partners are individuals residing in 
Ontario (the “Ontarao Partners): 
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OR 


jab. 


Bbahe 


ie} 


there! Sire. TiS66Sl 021 sinits “(the ="Unats!") in the Partnership 
outstanding, of ‘which’ 22,646,574 or 29%,° “are held by the Ontario 
Partners. The Ontario Partners acquired their Units in reliance on 
elause 71) (d) ot the Act; 


the Corporation was formed under the laws of Quebec and Ets 
shareholders are all former partners of Canadian Medical Research 
Associates (''CMRA No. 1''), a partnership formed under the laws of the 
Province of Ontario for the same purposes as the Partnership; 


in 1986 the Partners of CMRA No. 1 transferred their partnership units 
in MCRA No. 1 to the Corporation which had been incorporated in order 
to effect that transaction, subscribed for additional common shares of 
the Corporation (the ''Shares'') and received Shares in the Corporation 
in exchange for their partnership units; 


there are 81,356,423 Shares currently issued and outstanding; 


neither the Partnership nor the Corporation is a reporting issuer 
under the Act and neither the Units or Shares are listed on any Stock 
exchange; 


prior to Julyor0) 1987) each’ “Partner™ received “due**notice of’ the 
Partnership's 1987 annual meeting and such notice informed each 
Partner that the meeting would consider (a) a report of an independent 
valuator (the "Valuator'') determining the net present value of 
products developed on behalf of the Partnership and (b) a proposal to 
exchange Units for Shares as set out below; 


at the annual meeting it was agreed that the Partners would transfer 
their Units to the Corporation in exchange for Shares on a tax-free 
basis under the Income Tax Act (Canada) and that the Partners would 
subscribe (the Subscription") for additional Shares as a condition of 
exchanging their Units for Shares; 


an offering circular (the "Circular" "will be *Sent’ ‘to°all® Partners 
with the Corporation's offer (the "“Offer™) to exchange Units for 
Shares on the basis of .784 Shares for each Unit (the ‘''Exchange'’) 
provided the Subscription is made (the Exchange and the Subscription 
hereafter are collectively referred to as the ''Reorganization!'') ; 


the Subscription requires Partners wishing to participate in _ the 
Exchange to subscribe for additional Shares on the basis of 1 Share 
for every 10.5 Units held at a price of $0.01 per Unit held or $0.105 
per Share; 


the proceeds of the Subscription will be used to repay expenses 
incurred in connection with the Reorganization and for the operating 
expenses of the Corporation; 


if all Partners take part in the Reorganization, the Corporation will 
issue an additional 68,288,680 Shares, or approximately 46% of the 
then outstanding and issued Shares, and will receive proceeds of 
$776,668.21 of which $226,466 would be attributable to subscriptions 
from Ontario Partners; 
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the Circular will provide that such Partners may elect to participate 
in the Reorganization during a _ period of 30 days from the date of 
mailing; 


the Circular will also state that each Partner has the right to 
withdraw Units tendered to the Corporation pursuant to the Offer at 
any time before the expiration of the Offer or at any time before the 
expiration of ten days from the date of a notice (the ''Notice'") of a 
change or variation in the Offer or in the information contained in 
the Circular that would reasonably be expected to affect the decision 
of Partners to accept or reject the Offer and the Corporation has 
agreed to deliver such Notice if required under the circumstances; 


each partner will receive a valuation (the ''Valuation'') prepared by an 
independent valuator (the ''Valuator'') as to the net present value of 
the products developed on behalf of the Partnership and the Valuator 
shall file its consent to use of such Valuation in the Circular with 
the Commission; 


the Circular will set out the restrictions imposed by the Act and this 
order and ruling upon the first trade in Shares by the Partners; 


the Circular will contain a statement concerning rights of partners of 
rescission or damages where there is a misrepresentation in the 
Ciceullar: 


the Circular will contain audited financial statements of the 
Corporation as at June 30, 1987, a pro forma balance sheet of the 
Corporation as at June 30, 1987 to take into account the effect of the 
Reorganization and the auditor's report .and compilation report 
relating thereto; 


no commission will be paid in connection with the Reorganization; and 


no other parties other than the Corporation and the Partners will 
purchase or sell Units or Shares as part of the Reorganiztion; 


AND UPON the Commission being satisfied that to so rule and order would 


not be 


prejudical to the public interest; 


NOW THEREFORE IT IS ORDERED pursuant to Clause 100c(2) (c) of the Act that 
the Corporation be exempted from the requirements of Part XIX of the Act with 


respec 
Valuat 


t to the Exchange provided that the Corporation forward the Circular and 
ion to all Ontario Partners; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that: 


the issuance of Shares to Partners pursuant to the Subscription is not 
subject to sections 24 and 52 of the Act provided that the first trade in 
Units or Shares acquired pursuant to the Exchange for Subscription is a 
distribution unless: 
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(1) 


(11) 


such.» citste trade 1S,.made in accordance? with’, the provisions. ! of 
subsection 71(4) of the Act, as if such Units and Shares were acquired 
pursuant to a prospectus exemption referred to in subsection 71(4) of 
the Act, or 


such first trade is in Shares to a shareholder of the Corporation who 
participated in the Subscription, provided the Commission is advised at 
least, five.(5), days, prior? to such trade. 


November 5, 1987. 


"Seymour L. Wigle" DS WetBilain" 
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2.1.5 CHRISTOPHER JAMES CHAPPELL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CHRISTOPHER JAMES CHAPPELL 


ORDER 
(Sections 26 and 124) 


WHEREAS on October 21, 1986 the Ontario Securities Commission (the 
"Commission'') issued a Notice of Hearing pursuant to sections 26 and 124 of the 
Securities Act, R.S.O. 1980, Chapter 466, as amended (the '"'Act'') ; 


AND WHEREAS the Commission commenced a hearing pursuant to the notice on 
November 3, 1986 and ordered that it be adjourned sine die for a date to be 
set; 





AND WHEREAS upon the consent of Christopher James Chappell ("'Chappell'') 
and the staff of the Commission the hearing has been reconvened; 


AND WHEREAS the Commission has been advised that: 
1. Chappell and the Commission staff have filed an agreed statement of 
facts, a copy of which is annexed to this order, which they have 


requested the Commission to consider; 


2. Chappell has consented to the issuance of this order and has waived 
his matohits svOmas nul neartine a and 


3. the staff of the Commission has recommended the issuance of this 
order; 
AND WHEREAS the Commission is of the opinion that it would be in the 
public interest to do so; 


IT IS ORDERED THAT: 


1) pursuant to section 26 of the Act, Chappell's registration as a 
registered representative is hereby cancelled; 


2) pursuant to section 124 of the Act, for the 18-month period commencing 
May 28, 1987 up to and including November 28, 1988, the exemptions 
Contained an Sectionses a lei eand Someone sthe sy Act Ndowenoe. Lappin vo 
Chappell, provided that registration under the Act is not required in 
respect of the following trades: 


(a) a trade between a person or company and an underwriter or between or 
among underwriters; or 


(b) a trade in a security aS principal for his own account effected 
solely through an agent who is a registered dealer. 


May 28, 1987. 
"S.M. Beck"! "M.A. Taschereau"' 
NPY ie Wamezer! 
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2.1.6 BET PUBLIC LIMITED COMPANY 


Headnote 


Order under Paragraphs 79(b), 87(2) (b) and subparagraph 17(2) (a) (ii) exempting 
multinational reporting issuer from certain financial reporting requirements, 
proxy solicitation requirements and insider reporting requirements provided 
that 1% threshold for equity or assets in Canada not exceeded. 


Statutes Cited 





Securities Act, R.S-0. 1980, cc. 46620¢as and, “paragraphs! 79 (by rs7 (2) (b), 
subparagrapus Mm) (7) Gj, (iL, BLT (2) (a) Gay, 


Regulation Cited 


Regulation Minder tsecuritressrActhe  RxSx0. 1980 ,,erReg 7 9107 Reg. Sit) as am, 
paragraph 74(1)"(a)e 


Policies Cited 





OS CaLolmicyeNOn Onl 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF BET PUBLIC LIMITED COMPANY 


ORDERS 
(Paragraphs 79(b), 87(2) (b) and 
Subparagraph 117(2) (a) (1i)) 


UPON the application by BET Public Limited Company (the '"'Applicant'"'), a 
public limited company incorporated under the laws of England, to the Ontario 
Securities Commission (the Commission") for (1) an order pursuant to paragraph 
79(b) “of “the “Sécunmities VAct.”’ RiSi0) 1980, c.)466.” as amended (the ''Act"') , 
granting exemptions from certain financial reporting requirements on _ the 
conditions set forth below; and (2) an order pursuant to paragraph 87(2) (b) of 
the Act exempting the Applicant and The Bank of New York from the proxy and 
proxy solicitation requirements of Part XVIII of the Act on the conditions set 
forth below; and (3) an order pursuant to subparagraph AUT 2 (anc 0 ok “the 
Act and 0.S.C. Policy Statement No. 10.1 exempting certain directors and senior 
officers of certain of its subsidiaries from the requirements of subsection 102 
and 104 of the Act; 


AND UPON reading the application and the recommendation of the Strat ten On 
the Commission; 


AND UPON the Applicant having represented to the Commission that: 
1. the Applicant is a public limited company incorporated under the laws 
of England on October 26, 1986 and is a reporting issuer not in 


default of any requirements of the Act or Regulation 910 made 
thereunder ; 
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2. the Applicant is based in the United Kingdom and is primarily an 
international provider of specialist services to industrial, 
commercial and public sector markets with operations conducted in over 
30 countries; 


3. as at March 31, 1987 the Applicant had total assets of L 1,299 million 
and for the year ended March 31, 1987 it had revenues of 1,692 million 
(including associates) and L 1,576.4 million (excluding associates) 
and net income of L 100.9 million; 


4. on August 5, 1987, the Applicant obtained a receipt for a prospectus 
(attached hereto as Appendix A) offering 1,500,000 American Depositary 
Shares ("ADSs'"') at $25.14 per ADS; 


5. ADSs of the Applicant have been listed on The Toronto Stock Exchange 
Since August 7, 1987, and are listed on the Montreal Exchange and on 
the New York Stock Exchange, and ordinary shares of the Applicant are 
listed on The International Stock Exchange of the United Kingdom and 
the Republic of Ireland, Limited (''LSE'') ; 


6. the number of ordinary shares of the Applicant represented by ADSs 
offered and sold in North America did not exceed 5% of the outstanding 
capital of the Applicant; 


7. the Applicant is not required in the United Kingdom to prepare or 
issue quarterly financial statements for the first and third quarters 
of its financial year; 


8. the Applicant is required, under the requirements of the LSE, to 
provide semi-annual financial information, together with an 
explanatory statement relating to the activities, prospects and profit 
or loss of the Applicant and its consolidated subsidiaries, but it is 
not required to include a statement of changes in financial position 
in its interim financial information; 
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dsbe 


Ze 


9. given the number of acquisitions that the Applicant is making in this 
phase of its development, the requirement that the Applicant prepare 
and include a statement of changes in financial position would be 
disadvantageous to the Applicant; 


10. excepting the following companies, none of the Applicant's direct or 


indirect subsidiaries is a "major subsidiary" within the meaning of 
OSC Policy Statement No. 10.1, a major subsidiary for this purpose 
being one whose directors and senior officers in the ordinary course 
receive notice of material facts or material changes with respect to 
the Applicant prior to general disclosure to the public of such facts 
or changes: 


United Transport International PLC 
Initial eac 

The Argus Press Holdings PLC 
Rediffusion PLC 

BET Plan Services PLC 

Anglian Windows Limited 
BoulLvonacseaulm PEC 

BET Finance Limited 


the Company proceeded with an North American offering of ADSs in order’ to 
strengthen its capitalization and to accelerate the development of a base 
of shareholders in North America which is expected to broaden the 
Company's future financing alternatives, to make its shares more 
acceptable as consideration for acquisitions in North America and more 
assessible to North American employees and to highten awareness of the 
Company among potential North American customers; and 


the number of ordinary shares of the Company represented by ADSs_ offered 
and sold in North America did not exceed 5% of the outstanding capital of 
the Company; 


AND UPON the Commission being of the opinion that to so order would not be 


prejudicial to the public interest; 


there 


AND UPON being satisfied that in the circumstances of this particular case 
is adequate justification for so doing and the conditions herein seem 


just and expedient; 


IT IS ORDERED pursuant to clause 79(b) of the Act that: 


1. the Applicant be exempted from the requirement in subsection 76(1) of 
the Act to prepare and file quarterly financial statements with the 
Commission, provided that the Applicant files interim financial 
statements on a semi-annual basis, prepared in accordance with United 
Kingdom Statements of Standard Accounting Practice (''U.K. GAAP"); and 


2. the Applicant be exempted from the requirement of paragraph 7(1) (a) of 
Regulation 910 made under the Act and any requirements of Regulation 
910 governing the form and content of its interim financial statements 
filed with the Commission, provided that: 


(a) the Applicant prepares and files interim financial statements 
prepared in accordance with U.K. GAAP and such statements are sent to 
Ontario holders of ADSs; 
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(b) the Applicant prepares and files 


(1) together with its annual financial statements, a statement of 
reconciliation of U.K. GAAP and Canadian generally accepted 
accounting principles ("Canadian GAAP'') Similar to Woes 
contained in the Applicant's prospectus; and 


(11) together with its interim financial the material referred to in 
statements, either (A) a statement of reconciliation of 
U.K. GAAP and Canadian GAAP or (B) a statement referring the 
reader to the statement of reconciliation of U.K. GAAP and 
Canadian GAAP which accompanied the most recent annual financial 
statements and indicating that the subject matter of such 
reconciliation and the accounting principles applicable thereto 
have not changed materially since the date of such annual 
financial statements or, if such material change has occurred, a 
summary of the material change in subject matter or account 
policies 


and (i) and (ii) above are sent to Ontario holders of ADSs 
representing Ordinary Shares of the Applicant; 


(ce) (i) less than one percent (1%) of the total issued and outstanding 
Ordinary Shares be held by holders’ or Ordinary Shares with 
registered addresses in Canada (or, in the case of Ordinary 
Shares represented by ADSs, holders of ADSs with registered 
addresses in Canada); and 


(ii) less than one percent (1%) of the value of the total assets of 
the Applicant as reflected in the Applicant's audited 
consolidated financial statements are represented by assets 
Situated in Canada; 


and 


(d) with respect to the exemption from the requirement of paragraph 
7(1) (a) of Regulation 910 only, the representation set out as number 
9 continues to be applicable; 


AND IT IS FURTHER ORDERED pursuant to paragraph 87(2) (b) of the Act’ that 
the Applicant and The Bank of New York (the ''Depositary'') be exempted from the 
proxy solictation requirements of Part XVIII of the Act which would otherwise 
be applicable with respect to holders of ADSs, whose latest address is in 
Ontario, provided that all notices, reports and communications made generally 
available by the Applicant to holders of Ordinary Shares are made available to 
holders of ADSs, and holders of ADSs are provided by the Depositary for the 
ADSs with request for written instructions as to how such holders wish the 
Depositary to exercise the voting rights pertaining to the Ordinary Shares 
evidenced by ADSs; 
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AND IT IS FURTHER ORDERED pursuant to subparagraph 117(2)(a)(ii) of the 
Act that the directors and senior officers of those subsidiaries of the 
Applicant that are not 'major subsidiaries" of the Applicant according to the 
meaning ascribed to that term in 0.S.C. Policy Statement No. 10.1 are exempted 
from the requirements of section 102 and 104 of the Act with respect to the 
Applicant except those directors and senior officers: 


(1) who in the ordinary course receive knowledge of material facts 
or changes with respect to the Applicant prior to general 
disclosure of such facts or changes; 


CT) who are or become insiders of the Applicant by reason of 
subparagraphs 41) (17) (i) or 4 (1) (47)-(iii); of2 thevAet; or 


(111) to whom the Commission has by further order denied the 
exemptions contained in this Order; 


and subject to the following terms and conditions: 


(A) the Applicant shall maintain a continuous review of the directors and 
senior officers of its subsidiaries and shall advise the Commission 
promptly of any of its subsidiaries which become major subsidiaries 
within the meaning of 0.S.C. Policy Statement No. 10.1; and 


(B) the Applicant shall maintain a continuous review of such directors 
and senior officers and shall, upon the request of Commission or its 
staff, furnish any information reasonably necessary to determine 
whether a director or senior officer’ of any subsidiary is or is not 
exempted by this Order. 


November 6th, 1987. 


PAU mee Weldatz ee! We Web aan 
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2.1.7  WALWYN INC. /WALWYN STODGELL COCHRANE MURRAY LIMITED 


Headnote 


Order imposing certain restrictions on ownership of shares of registered broker 
and investment dealer revoked. 


Statutes Cited 





Syequeiane Wee, 1,560, dO, €o 266, 8. 120, 

Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. 
Policies Cited 

OSC Polacy 4.1 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF WALWYN INC. 
AND 
IN THE MATTER OF 


WALWYN STODGELL COCHRANE MURRAY LIMITED 


ORDER 
(Section 140) 





UPON the application of Walwyn Inc. (''Walwyn'") to the Ontario Securities 
Commission (the ''Commission'') pursuant to section 140 of the Securities Act, 
R.S.0, 1986; -c) "466°" as® “amended “(thes -“Act"), 'e to "revoke ral eruling, tofumihe 


Commission dated March 22, 1983 (the ''Ruling'') IN THE MATTER OF THE SECURITIES 
ACT, R.S.O. 1980, Chapter 466 AND IN THE MATTER OF WALWYN INC. AND IN THE 
MATTER OF WALWYN STODGELL COCHRANE MURRAY LIMITED; 


AND UPON it being represented to the Commission that: 


alte Financial Trustco Capital Ltd. (‘Financial Trusteo") has; upon prior 
notice to the Commission, taken up and paid for 3,550,000 common shares 
of Walwyn deposited pursuant to an offer by Financial Trustco for 
3,550,000 of the outstanding shares of Walwyn; 


is Walwyn is a holding company for all the issued and outstanding shares of 
Walwyn Stodgell Cochrane Murray Limited (''WSCM"') ; 


iii. WSCM is registered as a broker and investment dealer under the Act; 


hve the Ruling provides that the registration of WSCM is conditional upon no 
person, other than an industry investor or Walwyn, owning or controlling 
directly or indirectly, voting shares of WSCM and no one person, other 
than an industry investor, owning directly or indirectly voting 
securities of Walwyn carrying more than 10 per cent of all votes attached 
to the issued and outstanding voting securities of Walwyn; 
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Vv. the Ruling provides that it will expire and cease to have any force or 
effect on the date that a Regulation to amend Regulation 910 of the 
Revised Regulations of Ontario, 1980 made under the Act concerning public 
ownership restrictions comes into force; 


Vee no amendment of the nature referred to in item v has occurred; 

vii. the Ruling was necessary for the effective implementation of restrictions 
on the ownership and transfer of the voting shares of Walwyn required, as 
of March 22, 1983, by Ontario Policy Statement No. 4.1, and the comply 
with the by-laws of self-regulatory organizations including The Toronto 
Stock Exchange (the ''T.S.E.') and the Investment Dealers Association (the 
DTA Sih: 


viii. the by-laws of the T.S.E. and the I.D.A. no longer require such 
restrictions; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Ruling is 
revoked. 


November 5, 1987. 


'M.A. Taschereau'! "Seymour L. Wigle"' 
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2.1.8 WALTAINE PREFERRED INCOME FUND 
Headnote 


Subsection 61(5) - Order granted further extending lapse date for distribution 
of mutual fund units to permit response to regulatory comments. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
WALTAINE PREFERRED INCOME FUND 


ORDER 
(Subsection 61(5)) 





UPON the application of Hodgson Roberton Laing Limited (the ''Manager''), 
the manager and principal distributor of Waltaine Preferred Income Fund (the 
"Fund'') to the Ontario Securities Commission (the ''Commission'"), for an order 
pursuant to subsection 61(5) of the Securities Act, R.S:0: 1980, c. 466, as 
amended (the ''Act"'); 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 


1. the Fund is an open-end mutual fund trust created under the provisions 
of a declaration of trust made between the Manager, as Sponsor, and 
the Trustees of the Fund as of September 24, 1985; 


2. “al receipt. dated “August 21, 1986 for a» preliminary simplified 
prospectus and annual information form dated August 15, 1986 was 
issued by the Director; 


3. a receipt dated October 9, 1986 for a final simplified prospectus and 
annual information form dated October 8, 1986 (collectively the 
"Prospectus'') was issued by the Director; 


4. pursuant to clause 61(1)(a) of the Act, the lapse date for 
distribution of units of the Fund pursuant to the Prospectus was 
ATISUS acl O Sile 


5. by order of the Commission dated October 2, 1987 the time periods 
provided by subsection 61(2) of the Act were extended to the times 
applicable if the lapse date for distribution of units of the Fund 
pursuant to the Prospectus were October 16, 1987; 


6. pursuant to clause 61(2)(b) of the Act, final materials were to be 
filed on behalf of the Fund, however, such filing could not be made as 
unresolved comments were outstanding; 


7. distribution of the units of the Fund has been ceased pending the 
making of this Order; and 


8. the making of this Order is necessary to permit final materials to be 
filed on behalf of the Fund in compliance with clause 61(2) (b) of the 
Act. 
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AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 
IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by each of clauses 61(2) (a), (b) and (c) of the Act are extended to 
the times which would be applicable if the lapse date for the distribution of 


units of the Fund pursuant to the Prospectus was October 30, 1987. 


November 6, 1987. 


'M.A. Taschereau"' "Paul L. Waitzer'' 
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EAS Te) INVESTORS SUMMA FUND LTD. 
Headnote 


Subsection 61(5) - Extension order granted for mutual fund corporation to 
permit audited year-end financial statements to be incorporated into a renewal 
prospectus. 


Statutes Cited 
Securities Act, R.S. 0. WSs0ec, 4667" as am. ss. GIL); “6LtZy, Gey. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
INVESTORS SUMMA FUND LTD. 


ORDER 
(Subsection 61(5)) 


UPON the application of I.G. Investment Management, Ltd., the manager (the 
"Manager'') of Investors Summa Fund Ltd. (the ''Fund'"'), to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to subsection 61(5) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act") ; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON the Manager having represented to the Commission that: 


1. the Fund is an open-end mutual fund corporation established under’ the 
laws of Canada by Articles of Incorporation dated October 17, 1986; 


2. the Fund is a reporting issuer as defined in the Act and is not in 
default of any of the requirements of the Act or the regulation 
thereunder ; 


3. a receipt dated November 26, 1986 for a preliminary simplified 
prospectus and annual information form of the Fund dated November 21, 
1986 was issued by the Director; 


4. “@ final weceipt “dated “January “f2,°41987 for a’ final “simplified 
prospectus and annual information form of the Fund dated January 7, 
1987 (collectively the ''Prospectus'') was issued by the Director; 


5. the lapse date of the Prospectus pursuant to clause 61(1)(a) of the 
Act 1S November 26, 1987; 


6. the financial year-end of the Fund is October 31; and 
7. the Fund seeks an extension of the time periods prescribed by 
subsection 61(2) of the Act to permit the October 31, 1987 audited 


year-end financial statements for the Fund to be filed with pro forma 
materials and incorporated into its renewal Prospectus. 
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AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 

IT IS ORDERED, pursuant to subsection 61(5) of the Act, that the time 
periods provided in subsection 61(2) of the Act as they apply to the 
distribution of shares of the Fund pursuant to the Prospectus be extended to 
the time periods which would be applicable if the lapse date of the Prospectus 
were February 18, 1988. 


November 5, 1987. 


"Seymour L. Wigle'' Ware. 1eylfetaoly 
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Zs OU LEEING 

2.2.1 NEWFOUNDLAND LIGHT & POWER CO. LIMITED, ET AL 

Headnote 

Section 73 - First trade in securities of new parent company of a reporting 
issuer, acquired pursuant to a statutory arrangement, not subject to sections 
24 and 52 of the Act provided that certain conditions are not. 

Section 79 - New parent company permitted to file and deliver, as required by 
sections 76, 77 and 78 of the Act, appropriate comparative financial statements 


of the reporting issuer for periods prior to the arrangement. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
NEWFOUNDLAND LIGHT & POWER CO. LIMITED 


AND 
FORTIS INC. 


RULING 
(Section 73) 


ORDER 
(Section 79) 
UPON the application of Newfoundland Light & Power Co. Limited (''NLP'') on 
its own ‘behalf, oon, behalf) .of Fortissinc.:<"'Fortis) and on; behalf of their 


respective shareholders to the Ontario Securities Commission (the ''Commission!'') 
for a ruling pursuant. to section 73 of the Securities Act, R.S.0. 1980, c. 466, 
as amended (the ''Act''), and for orders pursuant to section 79 of the Act, in 
connection with a court approved statutory arrangement (the ''Arrangement'') 
pursuant to-section.311- of, »the» Corporations; Act; «S.q@NTid:; 1986; +c. d2, as 
amended; and 


UPON it being represented to the Commission that: 


1. NLP and Fortis are corporations organized and existing under the laws 
of the Province of Newfoundland; 


2, NLPiisia=public utijaty subject! to »regulation, by othe »Board’ of 
Commissioners of Public Utilities of Newfoundland; 


3. NLP is contemplating the Arrangement to establish Fortis as a new 
publicly-traded parent corporation of NLP to pursue opportunities for 
growth in non-regulated businesses through subsidiaries separate from 
NLP; 


4. As a result of the Arrangement Fortis will become the sole holder of 
all Class "'A'' Common Shares and Class _''B'' Common Shares of NLP 
(collectively the ''NLP Common Shares'"') ; 


5. On the effective date of the Arrangement, the holders of NLP Common 
Shares (except dissenting shareholders) will automatically become 
holders of the same number of Common Shares of Fortis ("Fortis Common 
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Shares'') and their effective ownership position will not change ona 
consolidated basis; 


6. Fortis does not now have any material assets or liabilities; 


7. In order to become effective, the proposed Arrangement will require 
the approval of the holders of NLP Common Shares at a special meeting 
to be held on November 24, 1987, and the approval of the Supreme Court 
of Newfoundland at a final hearing on November 25, 1987; 


8. NLP is a reporting issuer as defined in the Act and Fortis, following 
the substitutional listing of the Fortis Common Shares for the NLP 
Common Shares on The Toronto Stock Exchange (and the Montreal 
Exchange), will become a reporting issuer under the Act; 


9. The arrangement is fully described in the Notice of Special Meeting 
and the Information Circular which have been filed with the 
Commission; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


A. RULING PURSUANT TO SECTION 73 

IT IS RULED that notwithstanding subsection 71(5) of the Act, the first 
trade in Fortis Common Shares acquired by a former holder of NLP Common Shares 
as a result of the Arrangement (other than a first trade made from the holding 
of any person, company or combination of persons or companies holding a 
sufficient number of any securities of Fortis to affect materially the control 
of Fortis) is not subject to sections 24 or 52 of the Act provided that: 


(a) on the day of such first trade Fortis is a reporting issuer and, where 
the seller is a person or company in a special relationship with Fortis, 
as defined in subsection 75(5) of the Act, the seller has reasonable 
grounds to believe that Fortis is not in default of any requirement of 
the Act or the regulations thereunder; 


(b) disclosure is made to the Commission, on or before the third business day 
following the effective date of the Arrangement, of the Fortis Common 
Shares issued by Fortis to the former shareholders of NLP on_ such 
effective date; and 


(ei) no unusual effort is made to prepare the market or to create a demand for 
the Fortis Common Shares and no extraordinary commission or consideration 
is paid in respect of the trade. 


IT IS ORDERED pursuant to section 79 of the Act that: 


(a) in respect of the filing requirements of Fortis pursuant to section 76 of 
the Act, Fortis be permitted to omit filing its comparative financial 
statements for interim periods ended at any time prior to the effective 
date of the Arrangement, provided that Fortis files appropriate 
comparative financial information of NLP; 


(b) in respect of the filing requirements of Fortis pursuant to section 77 of 
the Act as of the end of its current financial year and the end of its 
financial year following its current financial year, Fortis be permitted 
to omit filing its comparative financial statements for financial years 
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ended at any time prior to the effective date of the Arrangement, 
provided that Fortis files appropriate comparative financial statements 
of NLP; and 


for greater certainty with respect to the delivery requirements of 
section 78 of the Act, the financial statements delivered by Fortis 
pursuant to section 78 shall be those financial statements permitted to 
be filed by this order. 


November 5, 1987. 


"NS. M.. Beck" "Paul L. Walitzer" 
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2.2.2 EQUION SECURITIES LIMITED AND 1987 TAP, ET AL 

Headnote 

Reg. section 208 - Registrant relieved of co-underwriter obligation in 
paragraph 199(1) (b) of the Regulation provided that prospective investors are 
notified, in writing, of the relationships which make the issuers connected 
issuers with respect to the registrant. 


Statutes Cited 


Secuiashves Acta. Ss: O98 19808) Cc. A66neasman. 





Regulations Cited 
Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., ss. 199(1) (b). 
IN THE MATTER OF REGULATION 910 OF 
REVISED REGULATIONS OF ONTARIO, 1980, 
MADE UNDER THE SECURITIES ACT, 
AND 
IN THE MATTER OF EQUION SECURITIES LIMITED 


AND 1987 TAP - III MINERAL EXPLORATION 
LIMITED PARTNERSHIP AND TAP CAPITAL CORP. 


RULING 
(Section 208 of the Regulation) 


UPON the application of Equion Securities Limited ("Equion Securities''), 


Equion Funds Ine. ('"'Equion Funds''), Dean Witter Reynolds (Canada) Inc. (''Dean 
Witter''), James D. Beatty & Associates Inc. (''Beatty''), 1987 Tap - III Mineral 
Exploration Limited Partnership (''Partnership'') and Tap Capital Corp. (''Tap'') 


to the Ontario Securities Commission (the ''Commission"') for a ruling pursuant 
to section 208 of Regulation 910 of the Revised Regulations of Ontario, 1980 
('Regulation'') made under the Securities Act, R.S.O. 1980, ec. 44, as amended 
ClActi)se thatedthes distribution byssEqhion tSecuritiess ofetunits © ("Units") 
comprising one unit of limited partnership interest in the Partnership and 17 
Class A Subordinate Voting Shares in the capital of Tap is not subject to the 
requirements of paragraph 199(1) (b) of the Regulation; 


AND UPON reading the application and recommendation of the staff of the 
Commission; 


AND UPON the applicant having represented to the Commission that: 


1. Equion Securities holds registration as a securities dealer under’ the 
Act; 


2. the Units will be sold on a best efforts basis by Equion Securities 
and Dean Witter; 
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the Partnership will use its share of the proceeds from the sale of 
the Units to subscribe for flow-through shares of exploration 
companies; 


on or about March 15, 1988, the assets of the Partnership will be 
transferred to Tap in return for Class A Subordinate Voting Shares in 
the capital of Tap; 


the Partnership will subsequently be wound up and its assets will be 
distributed to the limited partners in proportion to their respective 
interests in the Partnership; 


Tap plans to provide equity and project financing to public companies 
engaged in the exploration, development and production of mineral and 
oil and gas resources; 


the general partner of the Partnership is Tap Mineral Management - II 
(1987) Ltd. (''General Partner''); each of Beatty and Equion Funds own 
50% of the issued and outstanding shares of the General Partner; 


Beatty is a private corporation which is wholly-owned by James 
D. Beatty; 


Equion Funds is affiliated with Equion Securities; 


each of Beatty and Equion Funds owns 50,000 Class B Voting Shares in 
the’ capital of Tap; 


Tap has an authorized capital consisting of an unlimited number of 
Class A Subordinate Voting shares carrying one vote per share and 
100,000 Class B Voting Shares carrying 100 votes per share; 


Equion Funds and Beatty have signed the prospectus with respect to the 
offering of the Units as promoters; 


the Partnership and Tap are connected issuers in respect of Equion 
Securities; and 


Tap has adopted certain investment restrictions which are described in 
the prospectus and are designed to protect against certain conflicts 
of interest and forms of self-dealing and may not be changed except by 
an ordinary resolution of the holders of the Class A Subordinate 
Voting Shares voting separately as a class at a duly constituted 
meeting held for such purpose; 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to section 208 of the Regulation that Equion 
Securities be exempt from the requirement provided for in paragraph 199 (1) (b) 
of the Regulation in connection with the distribution by it of the Units, 
provided that Equion Securities and Dean Witter notify prospective investors, 
by letter or memorandum, in form and content satisfactory to the Director, of 
the relationships between the Partnership, the General Partner, Tap, Equion 
Funds and Equion Securities, and such letter or memorandum accompanies’ the 
delivery of a prospectus to each prospective investor. 


November 2, 1987. 


"S.M. Beck'"'! 'M. A. Taschereau"' 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 TEMAGAMI OIL & GAS LTD. 


TEMAGAMI OIL & GAS LTD. 


The Cease Trading Order dated October 22nd, 1987, was rescinded November 6th, 
1987, the company being up to date with its filings. 


4.2 EXTENDING CEASE TRADING ORDERS 


4.2.1 VESTRONIX CORPORATION 


VESTRONIX CORPORATION 


The Cease Trading Order dated July 5th, 1979, was continued November 9th, 1987, 


pending the company complying with Part XVII of the Securities Act. 


4.2.2 SUMMIT GOLD MINES INC. 


SUMMIT GOLD MINES INC. 





The Cease Trading Order dated July 5th, 1979, was continued November HOiths 
1987, pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES 


oe POLICES 


5.1.1 NATIONAL POLICY NO. 39 - MUTUAL FUNDS 


The following National Policy No. 39 - Mutual Funds has been approved by the 
Canadian Securities Administrators. 
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NATIONAL POLICY NO. 39 


NN 
MUTUAL FUNDS 


$$ 
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NATIONAL POLICY NO. 39 


MUTUAL FUNDS 


PREAMBLE 


This policy applies to all mutual funds unless otherwise expressly 
provided herein or in another policy statement and the requirements of this policy 
are in addition to the requirements of the securities legislation in force in each 
Province or Territory of Canada where the prospectus of a mutual fund is filed. For 
example, in the case of a mutual fund which invests more than 10% of its assets in 
mortgages or which invests in mortgages other than "permitted mortgages" as 
defired in Section 1.01 of this policy, National Policy 29 will also apply to such 
mutual fund. 


SECTION 1 
INTERPRETATION 


SECTION 1.01 - DEFINITIONS 


As used in this policy, unless the subject matter or context otherwise 
requires, the following expressions have the following meanings: 


(1) “Canadian securities" means all securities that are not foreign securities; 


*(2) “clearing corporation option" means an option issued by a clearing 
corporation recognized by the securities authorities having jurisdiction in 
respect of the mutual fund; 


(3) “contractual plan" means any contract or other arrangement for the 
purchase of securities of a mutual fund by payments over a specified 
period or by a specified number of payments where the amount deducted 
from any one of the payments as sales charges is larger than the amount 
that would have been deducted from such payment for sales charges if 
deductions had been made from each payment at a constant rate for the 
duration of the plan; 


(4) "dealer manager" means, 
(i) any dealer who acts as a portfolio adviser; 
(ii) any portfolio adviser in which any dealer or any partner, director, 
officer, salesman or principal shareholder of a dealer directly or 


indirectly, has in the aggregate a more than 10% interest; and 


(iii) any partner, director or officer of any portfolio adviser referred to 
in clause (ii); 


(5) “dealer managed mutual fund" means a mutual fund whose portfolio 
adviser is a dealer manager; 


(6) "foreign securities" means securities issued by an issuer that is 
constituted under the laws of a jurisdiction other than Canada or a 
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Provinee or Territory of Canada and carries on a substantial portion of 
its activities outside of Canada; 


(7) “illiquid investments" means the investments which are referred to in 
Section 2.06; 


(8) "manager" means a person or company who has the power or 
responsibility to direct the affairs of the mutual fund but does not 
include a person or company who is not associated or affiliated with the 
promoter or trustee of the mutual fund and whose duties are limited to 
managing the investment portfolio of the mutual fund and the provision 
of investment advice in connection therewith; 


(9) "permitted mortgages" means mortgages guaranteed or insured by the 
Government of Canada or by the Government of any Province of Canada 
or by any agency of any such Government and includes mortgages insured 
under the National Housing Act (Canada) or similar provincial statutes; 


(10) "portfolio adviser" means a person or company that provides investment 
advice pursuant to a contractual arrangement with the mutual fund or its 
trustees or other legal representative or with the manager of the mutual 
fund under which the mutual fund is provided with investment advice, 
alone or together with administrative or management services, for 
valuable consideration; 


(11) “portfolio securities" includes all cash, gold, mortgages and securities 
owned by the mutual fund; 


(12) "principal distributor" means a person or company through whom 
securities of a mutual fund are distributed pursuant to a contractual 
arrangement with the mutual fund or its trustees or other legal 
representative or with the manager of the mutual fund providing for an 
exclusive right to distribute the securities of the mutual fund in a 
particular area or any feature which gives or is intended to give such 
person or company a material competitive advantage over others in 
respect of the distribution of the securities of the mutual fund; 


(13) "prospectus" means a conventional prospectus or a simplified prospectus, 
together with the related annual information form, and all amendments 
thereto; 


(14) “restricted securities" means securities, the resale of which is restricted 
or limited by means of a representation, undertaking or agreement by 
the mutual fund or by the mutual fund's predecessor in title or by law; 


(15) "standard investment restrictions and practices" means the investment 
restrictions and investment practices set out in Sections 2.04 and 2.05. 


SECTION 1.02 - APPROVAL OF SECURITIES AUTHORITIES 


Where this policy contemplates that action may not be taken without the 
approval of the securities authorities, the approval of the securities authorities to 
any such action being taken, unless otherwise expressly provided, shall be considered 
to be given if the action is disclosed in a prospectus and a receipt is issued for the 
prospectus by the respective securities authorities with which the prospectus is 
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filed, provided that at or prior to the time of filing the prospectus all such matters 
requiring the approval of the securities authorities are expressly brought to the 
attention of the securities authorities by means of a separate letter or memorandum 
addressed to the securities authorities specifying the matters which require the 
approval of thé securities authorities and indicating the reasons why consideration 
should be given by the securities authorities to granting such approval. 


SECTION 2 
INVESTMENTS 
SECTION 2.01 - INVESTMENT POLICY STATEMENTS 
Where a mutual fund intends to: 


(1) invest a specific portion of its assets in Canadian securities or in foreign 
securities; 


(2) invest in foreign securities; 


(3) invest a specific portion of its assets in a particular type of security (e.g. 
bonds, common shares, preferred shares, money market instruments); 


(4) concentrate its investments in a particular class or kind of industry; 
(5) invest in property other than securities; 
the policy shall be stated in the prospectus of the mutual fund. 


SECTION 2.02 - QUALIFICATION FOR PLANS REGISTERED 


UNDER THE INCOME TAX ACT (CANADA) 


Where the securities of the mutual fund are or will be a qualified 
investment within the meaning of the Income Tax Act (Canada) for retirement 
savings plans, deferred profit sharing plans or other savings plans registered under 
the Income Tax Act (Canada) and where the mutual fund is or will be recognized as 
a registered investment within the meaning of such Act, the relevant information 
and the effect of such qualification shall be disclosed in the prospectus of the 
mutual fund, together with a statement as to the limitations, if any, imposed by 
such Act on the amount which may be invested by such plans in the securities of the 
mutual fund. 


If the securities of the mutual fund are or will not be qualified 
investments for such plans, a statement to that effect shall be made in the 
prospectus. 


SECTION 2.03 - "LEGAL FOR LIFE" STATEMENTS 


A prospectus may not contain reference to an opinion that the securities 
issued by the mutual fund are eligible investments for pension funds, insurance 
companies, trust companies or loan companies governed by specified statutes unless 
the mutual fund satisfies the securities authorities that the reference to the 
eligibility opinion is not misleading in the context having regard to the fact that the 
securities of the mutual fund are being offered for sale on a continuous basis rather 
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than being sold on the fixed date as at which the eligibility opinion is given as well 
as to any other relevant facts. 


SECTION 2.04 - INVESTMENT RESTRICTIONS 


A mutual fund shall not without the prior approval of the securities 
authorities: 


(1) purchase the securities of any issuer (other than securities issued or 
guaranteed as to principal and interest by the Government of Canada or 
an agency thereof or by the Government of any Province of Canada or an 
agency thereof or by the Government of the United States of America) 
if, as a result thereof: 


(a) more than 10% of the net assets of the mutual fund (taken at 
market value at the time of such purchase) would be invested in 
the securities of such issuer; or 


(b) the mutual fund would hold more than 10% of any class or series of 
a class of securities of such issuer, provided that for the purpose of 
making this determination, all debt obligations of an issuer 
maturing in less than one year shall be regarded as a single series 
of a class of securities; 


(2) purchase real estate; 
(3) purchase mortgages other than permitted mortgages; 


(4) purchase permitted mortgages if following such purchase more than 10% 
of the total assets of the mutual fund (taken at market value at the time 
of such purchase) would consist of permitted mortgages; 


(5) purchase restricted securities if following such purchase more than 10% 
of the total assets of the mutual fund (taken at market value at the time 
of purchase) would consist of illiquid invest ments; 


(6) write any option other than a covered clearing corporation call option; 


(7) purchase clearing corporation options (other than to close out covered 
clearing corporation call options previously written) or warrants or rights 
if, after giving effect to such purchase, more than 10% of the net assets 
of the mutual fund (taken at market value at the time of such purchase) 
would consist of such options, warrants or rights, provided that nothing 
herein contained will prevent: 


(a) the acquisition of securities that have attached thereto warrants or 
rights, or 


(b) the acquisition of securities that are offered in units consisting in 
part of warrants or rights, or 


(c) the acquisition of warrants or rights that are issued to the mutual 
fund as a holder of any security; 


(8) purchase securities for the purpose of exercising control or management 
of the issuer of such securities; 
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(9) purchase gold or gold certificates if following such purchase more than 
10% of the total assets of the mutual fund (taken at market value at the 
time of such purchase) would consist of gold and gold certificates, 
provided that any purchase of gold certificates shall be restricted to gold 
certificates issued by an issuer approved by the Canadian securities 
authorities; 


(10) purchase or sell commodities or commodity futures contracts or 
commodity futures options, provided that the restriction herein 
contained on the purchase or sale of commodities will not restrict the 
mutual fund from holding cash or cash deposits or from purchasing gold 
or securities to the extent that such purchase is not otherwise restricted 
by this Section 2.04; 


(11) invest in securities of any other mutual fund unless: 


(a) the arrangement between or in respect of the mutual funds is such 
so as to avoid the duplication of management fees and sales 
charges and such arrangement is described in the prospectus of the 
mutual fund; and 


(b) either such other mutual fund is qualified for sale pursuant to a 
prospectus which has been filed and accepted in the Provinces or 
Territories of Canada where the securities of the mutual fund are 
qualified for sale pursuant to a prospectus which has been filed and 
accepted in such Provinces or Territories of Canada; or 


(ec) the only way that the mutual fund may invest in a foreign country 
is through a mutual fund established with the approval of the 
Government of such foreign country and there is disclosure in the 
prospectus of the mutual fund of the risk factors which may be 
associated with the investment in foreign countries such as the 
imposition of foreign investment and exchange control laws and the 
fact that financial and other reporting and auditing standards and 
practices and disclosure may be less extensive than comparable 
requirements in Canada and the United States. 


The provisions of Section 2.04(3) and (4) do not apply to a mutual fund 
that is subject to and complies with the provisions of National Policy No. 29. 


With respect to the provisions of Section 2.04(11), the prior approval of 
the securities authorities is required to be obtained before a mutual fund may: 


(a) invest more than 10% of its net assets (taken at market value at the 
time of such investment) in another mutual fund, or 


(b) hold more than 10% of any class or series of a class of securities of 
another mutual fund. 


In determining whether or not such approvals will be granted a number of factors 
will be considered by the securities authorities including what provisions have been 
or will be made to address concerns such as the compatibility of the fundamental 
investment objectives of the mutual funds, the right of securityholders of the 
mutual fund to receive notice of and to vote upon fundamental changes occurring in 
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the other mutual fund, the arrangements for continuous disclosure materials of the 
other mutual fund to be provided to the securityholders of the mutual fund, whether 
or not there are redemption fees or other charges if securityholders of the mutual 
fund should redeem the securities of the mutual fund which they own in response to 
a fundamental’ change occurring in the other mutual fund. Accordingly, the 
securities authorities recommend that if a mutual fund is contemplating an 
investment in another mutual fund which will exceed the limits referred to in 
clauses (a) or (b) of this paragraph, representatives of the mutual fund should 
approach the securities authorities prior to filing any material to determine whether 
such an investment would be permitted and if so what conditions will be applicable 
to such an investment. 


SECTION 2.05 - INVESTMENT PRACTICES 


A mutual fund shall not without the prior approval of the securities 
authorities: 


(1) borrow money or mortgage or pledge any of its assets except as a 
temporary measure for the purpose of accommodating requests for the 
redemption of securities issued by the mutual fund while effecting an 
orderly liquidation of portfolio securities, provided that after giving 
effect to such borrowing the outstanding amount of all such borrowings 
does not exceed 5% of the net assets of the mutual fund taken at market 
value at the time of such borrowing; 


(2) invest more than 10% of its net assets (taken at market value at the 
time of investment) in illiquid investments; 


(3) purchase securities on margin; 
(4) sell securities short; 


(5) purchase any security which may by its terms require the mutual fund to 
make a contribution in addition to the payment of the purchase price, 
provided that this restriction shall not apply so as to prevent the 
purchase or sale of clearing corporation options or the purchase of 
warrants or rights otherwise permitted to be purchased or sold or the 
purchase of securities which are paid for on an instalment basis where 
the total purchase price and the amount of all such instalments is fixed 
at the time the first instalment is paid; 


(6) engage in the business of underwriting securities or marketing to the 
public securities of any other issuer; 


(7) lend money, provided that this restriction shall not apply so as to prevent 
the purchase of debt obligations; 


(8) lend portfolio securities; 


(9) guarantee the securities or obligations of any other person or 
corporation; 


(10) purchase securities other than through normal market facilities unless 


the purchase price approximates the prevailing market price or is 
negotiated on an arm's length basis; 
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(11) contract with the manager or the portfolio adviser or the trustee of the 
mutual fund or with any director or officer of the mutual fund or of the 
manager or of the portfolio adviser or of the trustee of the mutual fund 
or with any of their respective associates or affiliates or with any entity 
having fewer than 100 participants of record of which any director or 
officer of the mutual fund or of the manager or of the portfolio adviser 
or of the trustee of the mutual fund may be a director, officer or 
participant as principals in making purchases or sales of portfolio 
securities (other than securities which may be issued by the mutual 
fund). 


SECTION 2.06 - ILLIQUID INVESTMENTS 


The expression "illiquid investments" as used in this policy means 
investments which may not be readily disposed of, in a marketplace where such 
investments are normally purchased and sold and public quotations in common use in 
respect thereof are available, at an amount at least equal to the amount at which 
such investments are valued for the purpose of determining the net asset value of 
the mutual fund. Where in the case of any investment there is no marketplace 
where such investment may normally be purchased and sold and public quotations in 
common use in respect thereof are available, such investment will be considered to 
be an illiquid investment notwithstanding the fact that the manager or the portfolio 
adviser of a mutual fund or a director or officer of the manager or portfolio adviser 
of a mutual fund or any of their respective associates or affiliates has agreed to 
purchase the investment. Examples of illiquid investments are limited partnership 
interests that are not listed on a stock exchange and securities of a private 
company. 


SECTION 2.07 - PERMITTED TRANSACTIONS IN FORWARD CURRENCY 
CONTRACTS OR CURRENCY FUTURES CONTRACTS 


Notwithstanding any other provision of this policy, a mutual fund may 
purchase or sell forward currency contracts or currency futures contracts for 
hedging purposes ("foreign currency hedging contracts") for the purpose of 
protecting the mutual fund against variations in the exchange relationship between 
the Canadian dollar and the currency in which the market value of the mutual fund's 
foreign securities is quoted. Foreign currency hedging contracts in any particular 
foreign currency shall not exceed one year in duration and shall be limited to the 
market value from time to time of the foreign securities owned by the mutual fund, 
the market value of which is quoted in that currency. Appropriate adjustments shall 
be made from time to time in the foreign currency hedging contracts owned by the 
mutual fund to ensure that the foreign currency hedging contracts owned by the 
mutual fund are limited as aforesaid, which adjustments shall be made at least 
weekly and more frequently if necessary having regard to market conditions. 


SECTION 2.08 - DISCLOSURE IN PROSPECTUS OF ADHERANCE TO 
STANDARD INVESTMENT RESTRICTIONS AND PRACTICES 


It shall not be necessary to state the standard investment restrictions 
and practices in a prospectus provided that: 


(1) the prospectus includes a statement to the effect that (i) the mutual 
fund has adopted the standard investment restrictions and practices; (ii) 
the standard investment restrictions and practices are deemed to be 
incorporated in the prospectus; and (iii) a copy of the standard 
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investment restrictions and practices will be provided by or on behalf of 
the mutual fund to any person requesting the same; 

(2) any investment restrictions or investment practices in addition to the 
standard investment restrictions and practices that have been adopted by 
the mutual fund (including any variations from the standard investment 
restrictions and practices that have been approved by the securities 
authorities) are set forth in the prospectus. 

SECTION 3 
NEW MUTUAL FUNDS 


SECTION 3.01 - INITIAL INVESTMENT IN A NEW MUTUAL FUND 





The initial investment in a new mutual fund shall be at least $150,000, 
which investment shall be provided by the manager of the mutual fund or by the 
portfolio adviser or promoter or sponsor of the mutual fund or by the directors, 
officers or shareholders of the manager of the mutual fund or of the portfolio 
adviser or promoter or sponsor of the mutual fund. The securities issued upon such 
investment shall not be redeemed until an additional $500,000 has been received 
from other investors. Where such initial investment has not been provided, the 
minimum amount which must be subscribed for through a "best efforts offering" is 
$500,000. If a mutual fund consists of sections or parts, each section or part is 
considered to be a separate mutual fund. 


SECTION 3.02 - PROHIBITION AGAINST REIMBURSEMENT 
OF ORGANIZATION COSTS 


The costs of incorporation or formation and of the initial organization of 
the mutual fund (including, without limitation, the costs of the preparation and 
filing of the initial prospectus and the preliminary prospectus filed in connection 
therewith) shall be borne by either the promoter or the sponsor or the manager of 
the mutual fund and the mutual fund shall not reimburse any of them for these 
expenses or assume any of such expenses. 

SECTION 3.03 - DESIGNATION OF SECURITIES 


Securities issued by an unincorporated mutual fund shall be described by 
a term other than "shares". 
SECTION 4 
DEALER MANAGED MUTUAL FUNDS 
SECTION 4.01 - QUALIFICATIONS OF DEALER MANAGER 
Any registered dealer may act as a dealer manager provided that: 
(1) the securities authorities are satisfied that the dealer manager has one 


or more individuals who are directly responsible for the portfolio 
management of the mutual fund who would qualify, if separately 
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registered, for registration as an investment counsel and portfolio 
manager; and 


(2) the dealer manager complies with the laws and policies from time to 
timé promulgated and applicable to portfolio managers. 


SECTION 4.02 - PROHIBITED INVESTMENTS 
EEL EEV INVESTMENTS 


A dealer managed mutual fund shall not knowingly make an investment 
in any class of securities of any issuer, other than those issued or guaranteed by the 
Government of Canada or by an agency thereof or by the Government of a Province 
of Canada or by an agency thereof, 


(a) for which any person who is a dealer manager of such mutual fund has 
acted as an underwriter in the distribution of such class of securities of 
the issuer (except as a member of the selling group distributing 5% or 
less of the securities underwritten) for a period of at least 60 days 
following the conclusion of the distribution of the underwritten 
securities to the public; or 


(b) of which any partner, director, officer or employee of a person who is a 
dealer manager of such mutual fund or any partner, director, officer or 
employee of any affiliate or associate of such dealer manager is an 
officer or director, provided that this prohibition shall not apply where 
any such partner, director, officer or employee does not: 


(i) participate in the formulation of investment decisions made on 
behalf of the dealer managed mutual fund, 


(ii) have access prior to implementation to investment decisions made 
on behalf of the dealer managed mutual fund, and 


(iii) influence (other than through research, statistical and other 
reports generally available to clients) the investment decisions 
made on behaif of the dealer managed mutual fund. 


It shall not be necessary to state the foregoing provisions in a prospectus 
if the constating documents of the mutual fund or the laws applicable to the mutual 
fund contain substantially similar provisions to those set out in this Section 4.02. 


SECTION 4.03 - DEALER MANAGER ACTING AS PRINCIPAL 
RASA ER ACTING ADS PRINCIPAL 


Notwithstanding the provisions of Section 2.05(11), the dealer manager 
of a dealer managed mutual fund or an affiliate or associate of the dealer manager 
may contract with the dealer managed mutual fund as principal in making purchases 
or sales of portfolio securities, provided that the price payable for the portfolio 
securities, in the case of a purchase of portfolio securities, is not more than the ask 
price of such portfolio securities as reported by any public quotations in common use 
which may be available and, in the case of a sale of portfolio securities, is not less 
than the bid price of such portfolio securities as reported by any public quotations in 
common use which may be available. 


(Note: In Ontario and Alberta a blanket exemption order will be required in order to 


permit the foregoing. In Quebec, an amendment to the Securities Act would be 
required to permit this.) 
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SECTION 5 
CERTIFICATES 
SECTION 5.01 = MANAGER TO SIGN PROSPECTUS 


In addition to any other certificates that may be required to be signed by 
any person or body corporate under applicable law, the manager of a mutual fund 
shall sign the same certificate in a prospectus that is required to be signed by the 
mutual fund, which certificate shall be signed by the chief executive officer of the 
manager, by the chief financial officer of the manager, and on behalf of the board 
of directors of the manager, by any two directors of the manager, other than the 
foregoing, duly authorized to sign. 


Where the manager has only three directors, the certificate shall be 
signed by all of the directors of the manager. 


Where the securities authorities are satisfied upon evidence satisfactory 
to them that either or both of the chief executive officer or chief financial officer 
of the manager is for adequate cause not available to sign the certificate, the 
securities authorities may permit the certificate to be signed by any other 
responsible officer or officers of the manager in lieu of either or both of the chief 
executive officer or chief financial officer. 


Where the manager of the mutual fund is a body corporate, evidence of 
the authority of the officers and directors of the manager who sign the certificate 
on behalf of the manager must be filed with the prospectus. 


SECTION 5.02 - TRUSTEED MUTUAL FUNDS 


Where a mutual fund is established as a trust, the certificate required to 
be signed by the mutual fund shall be signed as follows: 


(i) where any trustee of the mutual fund is an individual, by each 
individual who is a trustee or by a duly authorized attorney of such 
individual, with evidence of such attorney's authority to sign the 
certificate being filed with the prospectus; 


(ii) where any trustee of the mutual fund is a body corporate by the 
duly authorized signing officer(s) of such body corporate, with 
evidence of the authority of such signing officer(s) to sign the 
certificate being filed with the prospectus; 


provided that where the declaration of trust establishing the mutual fund delegates 
the authority to do so, the certificate required to be signed by the mutual fund may 
be signed by the person to whom such authority is delegated with evidence of the 
authority of the person signing the certificate to be filed with the prospectus and, 
where such signing authority has been delegated to a body corporate, with evidence 
of the authority of the person signing the prospectus on behalf of the body 
corporate, also to be filed with the prospectus. 
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SECTION 6 


APPROVAL OF SECURITYHOLDERS FOR CERTAIN CHANGES 


SECTION 6.01 - MATTERS REQUIRING SECURITYHOLDER APPROVAL 


A meeting of the securityholders of the mutual fund shall be convened to 
consider and approve: 


(a) a change (other than a change referred to in Section 6.03) in any 
contract or the entering into of any new contract as a result of which 
the basis of the calculation of the fees or of other expenses that are 
charged to a mutual fund could result in an increase in charges to the 
mutual fund; 


(b) a change of the manager of the mutual fund (other than to an affiliate of 
the present manager); 


(c) any change in the fundamental investment objectives of the mutual fund; 

(d) any change of auditors; 

(e) any decrease in the frequency of calculating net asset value; 

(f) any other matter which is required by the constating documents of the 
mutual fund or by the laws applicable to the mutual fund or by any 
agreement to be submitted to a vote of the securityholders of the mutual 
fund. 

It shall not be necessary to state the foregoing requirements in a prospectus if the 
constating documents of the mutual fund or the laws applicable to the mutual fund 


confer substantially similar rights of approval on securityholders of the mutual fund. 


SECTION 6.02 - APPROVAL OF SECURITYHOLDERS 





Unless a greater majority is required by the constating documents of the 
mutual fund or by the laws applicable to the mutual fund or by any applicable 
agreement, the approval of the securityholders of the mutual fund shall be deemed 
to be given if expressed by a resolution passed at a meeting or meetings of the 
securityholders of the mutual fund duly called and held for the purpose of 
considering the same by at least a majority of the votes cast. 


SECTION 6.03 - CIRCUMSTANCES IN WHICH APPROVAL 


OF SECURITYHOLDERS NOT REQUIRED 


The approval of securityholders is not required to be obtained for a 
change referred to in Section 6.01(a) where: 


(1) the mutual fund contracts at arm's length and with parties other than the 
manager of the mutual fund or an associate or affiliate of the manager 
of the mutual fund, for all or part of the services it requires in order to 
carry on its operations and the prospectus makes reference to the fact 
that although the approval of securityholders will not be obtained before 
making the changes, securityholders will be given at least 60 days notice 
before the effective date of any change which is to be made which could 
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result in an increase in charges to the mutual fund and such notice is 
actually given; or 


(2) the mutual fund has neither a sales charge nor a redemption fee (other 
thar a redemption fee applicable only to redemptions effected within 90 
days of the purchase of the securities of the mutual fund) if the 
prospectus of the mutual fund indicates that securityholders will be 
given at least 60 days notice before the effective date of any change 
which is to be made which could result in an increase in charges to the 
mutual fund and such notice is actually given. 


SECTION 6.04 - FORMALITIES WITH RESPECT TO 
MEETINGS OF SECURITYHOLDERS 


A meeting of securityholders of a mutual fund called to consider any 
matter referred to in Section 6.01 shall be called on at least 21 days notice and the 
notice shall contain or be accompanied by a statement which includes: 

(1) a description of the change proposed and, where the matter is one 
referred to in Section 6.01(a), the effect that it would have had on the 
management expense ratio of the mutual fund had the change been in 
force throughout the mutual fund's last completed financial year; 

(2) the date of the proposed implementation; and 

(3) all other information and documents necessary to comply with the 
applicable proxy solicitation requirements in respect of such meeting. 

SECTION 7 
CUSTODIANSHIP OF PORTFOLIO SECURITIES 


SECTION 7.01 - CUSTODIAN OF PORTFOLIO SECURITIES 





(1) All portfolio securities of the mutual fund must be held under the 
custodianship of a Canadian custodian that meets the guidelines prescribed in 
Section 7.02, which custodian is hereinafter referred to as the "Custodian". 


(2) Except as provided in Section 7.01 (3) and in Section 7.01 (9), all 
portfolio securities of a mutual fund shall be held by the Custodian in Canada. 


(3) Where it is desirable for the purpose of more expeditiously effecting 
portfolio transactions outside of Canada, the Custodian may appoint sub-custodians 
and enter into sub-custodianship agreements to provide for the safekeeping of 
portfolio securities of the mutual fund on terms and conditions similar to the terms 
and conditions contained in the custodianship agreement between the mutual fund 
and the Custodian, provided, however that a sub-custodian shall not be permitted to 
appoint a sub-sub-custodian. Any sub-custodian appointed by the Custodian shall be 
a custodian which meets the guidelines prescribed in Section 7.03. 


All custodianship agreements shall provide that the Custodian shall be 
required to review on a periodic basis, not less frequently than annually, all 
arrangements with its sub-custodians to ensure that all sub-custodians appointed by 
the Custodian comply with the guidelines prescribed in Section 7.03 for sub- 
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custodians and the Custodian shall make any changes as may be necessary to ensure 
that all sub-custodians appointed by the Custodian comply with the guidelines 
prescribed in Section 7.03 for sub-custodians. 


(4) All custodianship agreements shall provide that the Custodian shall, 
within 60 days following the end of each financial year of the mutual fund, advise 
the mutual fund in writing of the names and addresses of all sub-custodians 
appointed by the Custodian and whether to the best of the knowledge and belief of 
the Custodian after making reasonable enquiry, the sub-custodians comply with the 
guidelines prescribed in Section 7.03 for sub-custodians. A copy of such report shall 
be filed with the respective securities authorities in the jurisdictions where the 
securities of the mutual fund are qualified for sale pursuant to a prospectus filed 
with and accepted by such securities authorities at the time of the annual refiling 
thereof. 


(5) All custodianship agreements shall provide that where the portfolio 
securities are not registered in the name of the mutual fund, they shall be registered 
in the name of the Custodian or of a sub-custodian or their respective nominees with 
an account number or other designation in the records of the Custodian or sub- 
custodian or their respective nominees sufficient to establish that the beneficial 
ownership of the portfolio securities is vested in the mutual fund. Where the 
portfolio securities are issued in bearer form, the custodianship agreement shall 
provide that such portfolio securities shall be designated or segregated by the 
Custodian or sub-custodian or their respective nominees so as to establish that the 
beneficial ownership of such property is vested in the mutual fund. Comparable 
provisions shall be included in any sub-custodianship agreements entered into by the 
Custodian. 


(6) All custodianship agreements shall provide, as a minimum standard of 
care, that the Custodian in carrying out its duties in respect of the safekeeping of 
the portfolio securities of the mutual fund or in dealing with the portfolio securities 
of the mutual fund under the instructions of the mutual fund shall exercise at least 
the same degree of care which the Custodian gives to its own property of a similar 
kind being kept by the Custodian and must provide that the Custodian shall assume 
the entire responsibility for loss occasioned by reason of the negligence of or 
wrongful act of the Custodian's employees, directors or officers. Comparable 
provisions shall be included in any sub-custodian agreements entered into by the 
Custodian. 





(7) No custodianship agreement or sub-custodianship agreement may provide 
for the creation of any mortgage, pledge, hypothec, charge, lien, security interest or 
other encumbrance of any nature or kind on the portfolio securities except in 
respect of a claim for payment of the fees and expenses of the Custodian or sub- 
custodian as the case may be in connection with acting as Custodian or sub- 
custodian as the case may be. 


(8) No custodianship agreement or sub-custodianship agreement may contain 
a provision that would require the payment of any fee to the Custodian or sub- 
custodian in respect of the transfer of the beneficial ownership of portfolio 
securities of the mutual fund other than the fees and expenses of the Custodian or 
sub-custodian as the case may be for safekeeping and administrative services in 
| connection with acting as Custodian or sub-custodian as the case may be. 


| (9) Where it is desired to permit portfolio securities to be held in a book- 
based system, the custodianship agreement may provide that the Custodian may 
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arrange for the deposit and delivery of eligible portfolio securities with The 
Canadian Depository For Securities Limited or the Depository Trust Company or 
with any other domestic or foreign depository or clearing agency which is 
incorporated or organized under the laws of a country or a jurisdiction within a 
country and is-duly authorized to operate a book-based system in that country or is 
duly authorized to operate a transnational book-based system. The book-based 
system in which the Custodian arranges for the deposit and delivery of eligible 
portfolio securities is not for the purposes of this policy statement the Custodian or 
a sub-custodian of the mutual fund. As used herein, the expression "book-based 
system" means a system for the central handling of securities or equivalent book- 
based entries pursuant to which system all securities of any particular class or series 
of any issuer deposited within the system are treated as fungible and may be 
transferred or pledged by bookkeeping entry without physical delivery of such 
securities. 


(10) A  custodianship agreement and sub-custodianship agreement shall 
contain such additional provisions as the mutual fund deems necessary or desirable 
to provide for the safekeeping of the portfolio securities of the mutual fund. 


(11) Upon request, a copy of the Custodianship Agreement and of any sub- 
custodian agreements entered into by the Custodian shall be delivered to the 
securities authorities requesting the same. 


SECTION 7.02 - PRESCRIBED GUIDELINES FOR ACTING AS CUSTODIAN 


The following institutions may act as a Custodian of portfolio securities 
of a mutual fund: 


(a) a Canadian chartered bank; 


(b) a trust company incorporated and licenced under the laws of Canada or a 
Province of Canada having Shareholders’ Equity as reported in its audited 
financial statements for its last completed financial year of not less than 
$10,000,000; 


(c) a wholly-owned subsidiary of a Canadian chartered bank or of a trust 
company referred to in clauses (a) and (b) provided that such subsidiary 
has Shareholders' Equity as reported in its audited financial statements 
for its last completed financial year of not less than $10,000,000 or all of 
the obligations of such subsidiary are unconditionally guaranteed by such 
bank or trust company. 


SECTION 7.03 - PRESCRIBED GUIDELINES FOR ACTING AS SUB-CUSTODIAN 


The following institutions may act as a sub-custodian of portfolio 
securities of a mutual fund: 


(a) any institution referred to in Section 7.02; 


(b) a banking institution or trust company incorporated or organized under 
the laws of a country other than Canada that is regulated as such by that 
country's government or an agency thereof and that has Shareholders' 
Equity as reported in its audited financial statements for its last 
completed financial year of not less than the equivalent in Canadian 
funds of $100,000,000; 
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(c) a wholly-owned subsidiary of a banking institution or trust company 
referred to in clause (b) provided that such subsidiary has Shareholders' 
Equity as reported in its audited financial statements for its last 
completed financial year of not less than the equivalent in Canadian 
funds of $100,000,000 or all of the obligations of such subsidiary are 
unconditionally guaranteed by such bank or trust company. 


SECTION 8 
MANAGEMENT FEES 
SECTION 8.01 - DISCLOSURE OF FEES AND EXPENSES 
The prospectus of a mutual fund shall clearly disclose: 


(1) what fees and other expenses are charged to the mutual fund; 


(2) what fees and other expenses are borne by the manager of the mutual 
fund; 


(3) the basis for the calculation of all fees and other expenses that are 
charged to the mutual fund; 


(4) what fees and other expenses, if any, are charged directly to all 
securityholders generally, or to any securityholder who particpates in a 
special arrangement such as a contractual plan, a periodic accumulation 
plan, an open account plan, a withdrawal plan, a registered retirement 
savings plan, a registered retirement income plan, or exercises an 
exchange or transfer privilege, and the basis for calculating the same. 


Any fees and other expenses which are charged directly to 
securityholders shall be referred to in tabular form in the prospectus. 





SECTION 8.02 - INCENTIVE FEES 


A mutual fund may not be charged an incentive fee without the prior 
approval of the securities authorities. 


Where an incentive fee is proposed to be charged, it will be necessary to 
establish an appropriate benchmark or relevant index, satisfactory to the securities 
authorities, against which performance is to be measured and to provide for an 
appropriate reduction of fees if the performance of the mutual fund should not be 
equal to or exceed such benchmark or index. 


SECTION 8.03 - MANAGEMENT EXPENSE RATIO 


(1) The prospectus or the financial statements shall set out in tabular form 
the management expense ratio for each of the last five completed financial years of 
the mutual fund, together with a brief description of the method of calculating the 
management expense ratio. 


(2) Where the basis of the calculation of fees and of other expenses that are 


charged to a mutual fund is changed or proposed to be changed and where such 
change would have an effect on the management expense ratio for the last 
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completed financial year of the mutual fund if such change had been in effect for 
such year, the prospectus shall disclose the effect of such change. 


(3) Where any financial period referred to in Section 8.03(1) is less than 12 
months, the management expense ratio shall be shown on an annualized basis with 
reference to the period covered and to the fact that the management expense ratio 
for the period has been annualized. 


(4) The management expense ratio of a mutual fund for any financial year 
shall be calculated by dividing (i) the aggregate of all fees and other expenses paid 
or payable by the mutual fund during or in respect of the financial year in question, 
by (ii) the amount of the average net asset value of the mutual fund for the financial 
year in question and multiplying the quotient by 100; for the purpose of making this 
calculation: 


(a) the expression "the average net asset value of the mutual fund for 
a financial year" shall mean and be the result obtained by: 


(i) adding together the amounts determined to be the net asset 
value of the mutual fund as at the close of business of the 
mutual fund on each day during the financial year in question 
on which the net asset value of the mutual fund has been 
determined in the manner from time to time prescribed in 
the constating documents of the mutual fund; 


(ii) dividing the amount resulting from the addition provided for 
in clause (i) by the number of days during the financial year 
in question on which the net asset value of the mutual fund 
has been determined; 

(b) the expression "all fees and other expenses" means all fees and 
other expenses paid or payable by the mutual fund with the 
exception of commissions and brokerage fees on the purchase and 
sale of portfolio securities, interest charges (if any) and taxes of 
all kinds to which the mutual fund is subject. 

(5) The financial statements of the mutual fund shall set out in appropriate 


detail the amounts of all fees and other expenses, if any, which have been charged 
to the mutual fund during the period covered by the financial statements. 


SECTION 9 
APPROVAL OF SECURITIES AUTHORITIES FOR CERTAIN CHANGES 
SECTION 9.01 - PRIOR APPROVAL REQUIRED FOR CERTAIN CHANGES 
The prior approval of the securities authorities is required before: 


(1) a change of the manager of a mutual fund (other than to an affiliate of 
the present manager) may be made; 


(2) a change in the control of the manager of a mutual fund may be made; 
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(3) a change of the custodian of the assets of a mutual fund may be made 
where there has been in connection therewith or is to be: 


(i) a change of the manager of the mutual fund (other than to an 
~ affiliate of the present manager); or 


(ii) a change in the control of the manager of the mutual fund. 
SECTION 9.02 - APPLICATIONS FOR PRIOR APPROVAL 


Applications for the approval referred to in Section 9.01 may be made to 
the securities authority in the Province or Territory of Canada where the mutual 
fund is managed (the "principal jurisdiction") provided that a copy of such 
application is sent at the same time to the securities authorities in the other 
Provinces or Territories where the securities of the mutual fund are offered for 
sale. The principal jurisdiction will, on behalf of the applicant, contact the 
securities authorities in the other Provinces or Territories of Canada where the 
securities of the mutual fund are offered for sale for their comments. The principal 
jurisdiction may then be authorized to grant approval on behalf of the Provinces or 
Territories concerned. 


An application for the approval referred to in Section 9.01 must contain 
or be accompanied by sufficient information to establish: 


(1) the reputation, honesty and competence of the management group 
including the controlling shareholders; 


(2) where custodial arrangements are proposed to be changed, that the 
proposed custodial arrangements will be in compliance with the 
requirements of Section 7; 


(3) where the change is one that requires the approval of securityholders, 
that such approval has been obtained or will be obtained before the 
change is implemented; 


and the application shall be accompanied by a draft amendment to the prospectus of 
the mutual fund. 
SECTION 10 
CONTRACTUAL PLANS 

SECTION 10.01 - CONTRACTUAL PLANS 

Where it is proposed to deduct an amount from any periodic payment 
under a contractual plan by way of Sales Charges which amount exceeds the 
maximum sales charge from time to time prevailing for a single payment or lump 
sum purchase, the contractual plan must comply with the following requirements: 

(1) the payments under the plan must be scheduled to be made in equal 
amounts on a weekly, monthly, quarterly, half-yearly or yearly basis, 


provided that a double or a triple instalment may be required as the first 
payment; 
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(2) the Sales Charges levied against any payment scheduled to be made 
during the first 12 months of the contractual plan shall in no case exceed 
50% of the individual payments under the contractual plan, provided 
that: 


(i) the Sales Charges levied against the remaining payments made 
under the contractual plan shall to the extent reasonably 
practicable be levied at an equal rate or percentage, the size of 
the payment for or on account of Sales Charges varying only with 
the size of the amount of the individual payment selected by the 
planholder with the total Sales Charges levied during the term of 
the contractual plan in no case to exceed 12% of the face amount 
of the contractual plan; 


(ii) where the contractual plan calls for an initial payment to be 
retained by the plan sponsor or distributor such initial payment 
shall not exceed three times the scheduled monthly payments under 
the contractual plan and the Sales Charges levied against the 
remaining payments made under the contractual plan shall comply 
with the provisions of Section 10.01(2)(i); and 


(iii) the contractual plan provides that there will be added to each 
monthly payment scheduled to be made and made under the 
contractual plan for investment a pro-rata portion of the initial 
payment, such pro-rata portion being based on the term of the 
contractual plan. 


(3) Where the Sales Charges levied against the payments scheduled to be 
made in the first 12 months of the contractual plan are less than 50% of 
the individual payments under the contractual plan (thereby making a 
larger sum available for investment) the contractual plan may provide in 
respect of the second 12 payments to be made under the contractual plan 
for a Sales Charge which, when combined with the Sales Charges levied 
against the first 12 payments under the contractual plan, does not 
exceed 50% of the total payments scheduled to be made during the first 
12 months of the contractual plan, provided that the percentage 
deducted from any payment for Sales Charges shall not exceed the 
percentage deducted from any previous payment and provided further 
that the Sales Charges levied against the remaining payments made 
under the contractual plan comply with the provisions of Section 
10.01(2)(i). 


SECTION 10.02 - EXTENDED MEANING OF SALES CHARGES 

As used in Sections 10.01, 10.03 and 10.04, the expression "Sales 
Charges" means all sales commissions or sales charges plus all other charges made in 
respect of the contractual plan with the exception of insurance premiums and any 


fees paid to the trustee of a registered retirement savings plan. 


SECTION 10.03 - WITHDRAWAL RIGHTS UNDER CONTRACTUAL PLANS 





A planholder under a contractual plan shall have a right to withdraw 
from the contractual plan, which right of withdrawal shall, as a minimum, entitle 
the planholder to rescind his obligations under the contractual plan: 
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(a) within 60 days after receipt of the confirmation for the initial payment 
under the contractual plan (the "plan date") and to receive a refund equal 
to the amount of all Sales Charges paid in respect of the contractual 
plan plus an amount equal to: 


(i) all payments scheduled to be made and made during the first 60 
days of the contractual plan, and 


(ii) in the case of prepayments of additional payments made under the 
contractual plan within the said 60 day period, the net asset value 
of the securities purchased for the planholder under the 
contractual plan with such prepayments, such net asset value to be 
the net asset value of such securities next determined after the 
time the right of withdrawal is exercised, provided that the amount 
to be refunded pursuant to this clause (ii) may be limited to the 
total amount of the prepayments made under the contractual plan 
within the said 60 day period; and 





(b) at any time during the period from the date that is 60 days after the plan 
date up to and including 365 days after the plan date and to receive a 
refund equal to that portion of the Sales Charges which exceeds 30% of 
the payments scheduled to be made and made under the contractual plan 
during the period commencing with the plan date and ending 365 days 
after the plan date, plus the net asset value of the securities purchased 
for the planholder under the contractual plan during such last-mentioned 
period, such net asset value to be the net asset value of such securities 
next determined after the time the right of withdrawal is exercised. 
(Note: This means that prepayments of instalments normally falling due 
during the second and subsequent years of the contractual plan will not 
be taken into account in arriving at the 30% penalty.) 


The withdrawal rights referred to above shall be described in the 
prospectus of the mutual fund and a document setting out the withdrawal rights 
shall accompany or form part of the copy of the contractual plan supplied to the 
planholder or shall be contained in the confirmations delivered in respect of the 
purchase of securities of the mutual fund made under a contractual plan during the 
first 60 days of the contractual plan. 


SECTION 10.04 - RECORDS RELATING TO WITHDRAWAL RIGHTS 
Plan sponsors and distributors shall maintain adequate records of 
contractual plan cancellations to show on a month-to-month basis such cancellations 
and the amounts paid to planholders in respect of the refund of payments and Sales 
Charges in respect thereof. 
SECTION 11 
SALE AND REDEMPTION OF SECURITIES OF A MUTUAL FUND 

SECTION 11.01 - FORWARD PRICING - SALES AND REDEMPTIONS 

(1) Subject to Section 11.01(2), all subscriptions or requests for redemption 


of securities of a mutual fund shall be implemented at a price equal to the net asset 
value of the securities of the mutual fund next determined after the receipt by the 
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mutual fund of the completed subscription or request for redemption of such 
securities, provided that a mutual fund may provide that completed subscriptions or 
requests for redemption received after a specified time on any business day or on 
any day which is not a business day will for the purposes of the foregoing be deemed 
to be received by the mutual fund on the next business day following the day of 
actual receipt thereof. 


A mutual fund shall be deemed to receive a subscription or a request for 
redemption when the completed subscription or request for redemption is in fact 
received by the mutual fund at its principal office or at the principal office of the 
principal distributor of the mutual fund or at such other office as may be designated 
for the purpose. A subscription for securities of a mutual fund must be accompanied 
by payment of the subscription price in order for it to be complete. A request for 
redemption is not complete until a written request for the same has been duly 
completed and delivered properly executed with signature guaranteed together with 
any certificate representing the mutual fund securities to be redeemed. 


The implementation of sales or redemptions at a price equal to the net 
asset value determined as at a time earlier than the time of the receipt as aforesaid 
of a completed subscription or request for redemption (i.e. "backward pricing") is 
unacceptable. 


(2) Where a mutual fund calculates its net asset value on a monthly basis, 
the mutual fund may require that the completed request for redemption be 
submitted to it up to 10 days prior to the date for the computation of the net asset 
value for the purpose of the redemption of securities of the mutual fund. 


SECTION 11.02 - ACCEPTANCE OF SUBSCRIPTIONS 


A mutual fund may reserve the right to accept or reject a subscription 
for securities of the mutual fund provided that: 


(1) the decision to accept or reject the subscription is made promptly and in 
any event within two days of receipt of the subscription; 


(2) in the event that a subscription is to be rejected all monies received with 
the subscription are refunded immediately to the subscriber; and 


(3) the prospectus clearly states that the right to accept or reject 
subscriptions is reserved and discloses the provisions of clauses (1) and 
(2) hereof. 


SECTION 11.03 - TRANSMITTAL OF SUBSCRIPTIONS 


AND REQUESTS FOR REDEMPTION 


(1) Subject to Section 11.03(2), where a subscription or request for 
redemption is received by a sales representative of the principal distributor of the 
mutual fund, the completed subscription or completed request for redemption shall 
be transmitted to the principal office of the principal distributor of the mutual fund 
or to such other office as the principal distributor may designate on the same day 
that the completed subscription or completed request for redemption is received by 
such sales representative. 


(2) Where it is the policy of the principal distributor of a mutual fund to 
maintain a sales servicing office for the purpose of reviewing applications for 
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contractual plan purchases before having the applications forwarded to its principal 
office or other designated office, the sales representative shall transmit such 
application together with the initial payments to be made under the plan to the 
appropriate sales servicing office on the same day that the application is received. 
The sales servicing office shall review the application and shall transmit all 
applications thought to be acceptable to the principal distributor together with the 
initial payments to be made under the plan to the principal office of the principal 
distributor or to such other office as the principal distributor may designate on the 
same day that the application is received in the sales servicing office. 


(3) Where a subscription or request for redemption is received by a sales 
representative of a dealer other than the principal distributor of the mutual fund, 
the completed subscription or completed request for redemption shall be 
transmitted to the dealer in question on the same day that the completed 
subscription or completed request for redemption is received whereupon such dealer 
shall transmit the same to the principal office of the mutual fund or to the principal 
office of the principal distributor of the mutual fund or to such other office as may 
be designated for the purpose on the same day that the completed subscription or 
completed request for redemption is received by the dealer. 


(4) Notwithstanding the foregoing provisions of this Section 11.03, where a 
completed subscription or completed request for redemption is received after 
normal business hours on any business day or on a day that is not a business day, the 
completed subscription or completed request for redemption may be transmitted to 
the respective offices referred to above on the next business day if it is not 
practical to transmit the same on the day of actual receipt. 


(5) All completed subscriptions and completed requests for redemption shall 
be transmitted to the respective offices referred to above by courier or priority post 
or telecommunications facility without charge to the investor. 


(6) The purchase price for the securities of the mutual fund referred to in 
any subscription shall be transmitted to the principal office of the principal 
distributor or to such other office as the principal distributor may designate at the 
same time that the subscription is transmitted. 


(7) Payment of the purchase price for the securities of a mutual fund 
referred to in any subscription received by a mutual fund shall be made in cash or by 
certified cheque or bank draft. However, in the case of a mutual fund that has 
received the approval of the securities authorities to do so, the purchase price may 
be satisfied by making good delivery to the mutual fund of securities that meet the 
mutual fund's investment criteria and that are acceptable to the portfolio adviser, 
with such securities being valued on the same basis that the mutual fund would 
determine the value of such securities if such securities were owned by the mutual 
fund and the value of such securities shall be at least equal to the issue price of the 
securities being issued by the mutual fund. 


SECTION 11.04 - FREQUENCY OF 
DETERMINING NET ASSET VALUE 


The net asset value of a mutual fund for the purpose of the issue or 
redemption of securities of the mutual fund shall be calculated no less frequently 
than once in each week, provided that with the approval of the securityholders of 
the mutual fund, the net asset value of the mutual fund for the purpose of the issue 
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or redemption of securities of the mutual fund may be calculated no less frequently 
than once in each month. 


Where the net asset value of mutual fund is at the date of the coming 
into force of this policy being calculated only once in each month no approval of the 
securityholders of the mutual fund is required to be obtained in order to continue to 
calculate the net asset value of the mutual fund only once in each month. 


SECTION 11.05 - DISCLOSURE OF SALES CHARGES 

The rates of sales charges or commissions in respect of the sale of 
securities of a mutual fund shall be expressed as a percentage of the amount paid by 
the purchaser as well as as a percentage of the net amount invested wherever 


reference is made in a prospectus or in any sales material to such sales charges or 
commissions. 


SECTION 12 
COMMINGLING OF MONEY 


SECTION 12.01 - PRINCIPAL DISTRIBUTORS -- COMMINGLING OF MONEY 


Subject to Section 12.02, a principal distributor of a mutual fund shall 
comply with the following requirements: 


(1) all monies received by a principal distributor: | 
(a) for investment in securities of the mutual fund; or 
(b) upon the redemption of securities of the mutual fund; 


shall be separately accounted for and shall be deposited in an interest- 
bearing trust account or trust accounts, but may not otherwise be 
commingled with the assets of the principal distributor and may not be 
commingled with money received by the principal distributor with 
respect to the sale or redemption of securities other than mutual fund 
securities or with respect to the sale or redemption of investment 
contracts; 


(2) the principal distributor shall not use any of the monies referred to in 
clause (1) to finance its own or any other operations in any way; 


(3) the principal distributor may withdraw monies from the trust account or 
trust accounts referred to in clause (1) for the purpose of 


(i) remitting the net amount to be invested in the securities of the 
mutual fund to the mutual fund; 


(ii) | paying redemption proceeds to the investors entitled thereto; or 





(iii) paying sales charges, service fees and any other similar amounts to 
which the principal distributor may be entitled; 
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(4) all interest earned on the trust account or trust accounts referred to in 
clause (1) less any bank charges applicable thereto shall be paid to the 
mutual fund no less frequently than monthly and where the monies in the 
trust account or trust accounts are held for more than one mutual fund, 
the amount payable on account of interest shall be prorated among the 
mutual funds based on cash flow; 


(5) all monies received by the principal distributor for the purchase of 
securities of the mutual fund shall be paid to the mutual fund forthwith 
and in any event no later than the business day following the date of 
receipt; 


(6) the principal distributor shall not transfer, lend, pledge, encumber or 
otherwise deal in any way with securities of a mutual fund held for 
investors in safekeeping or under plans or otherwise except to the extent 
expressly provided for in any written agreement between the principal 
distributor and the investor setting out the terms on which the securities 
of the mutual fund are held and may be dealt with. 


SECTION 12.02 - DEEMED COMPLIANCE 


Where the principal distributor commingles in one trust account the 
monies referred to in Section 12.01(1)({a) and (b), the principal distributor may net 
the proceeds from sales against the proceeds from redemptions and make one cash 
settlement. 


SECTION 12.03 - SUB-DISTRIBUTORS -- COMMINGLING OF MONEY 


Where any dealer participates with a mutual fund or with the principal 
distributor of the mutual fund (the "participating dealer") in the distribution of 
securities of the mutual fund, such participating dealer shall comply with the 
following requirements: 


(1) all monies received by the participating dealer for investment in 
securities of the mutual fund shall be separately accounted for and shall 
be deposited in a trust account or trust accounts, but may not otherwise 
be commingled with the assets of the participating dealer and may not 
commingled with money received by the participating dealer with 
respect to the sale or redemption of securities other than mutual fund 
securities or with respect to the sale or redemption of investment 
contracts; 


(2) the participating dealer shall not use any of the monies referred to in 
clause (1) to finance its own or any other operations in any way; 


(3) the participating dealer shall be entitled to withdraw monies from the 
trust account or trust accounts referred to in clause (1) only for the 
purpose of 


(i) remitting the net amount to be invested in the securities of the 
mutual fund to the mutual fund or the principal distributor of the 
mutual fund; or 


(ii) for the purpose of paying sales charges, service fees and any other 
similar amounts to which the participating dealer may be entitled; 
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(4) any interest earned on the trust account or trust accounts referred to in 
clause (1) less any bank charges applicable thereto shall be paid to the 
mutual fund no less frequently than monthly and where the monies in the 
trust account or trust accounts are held for more than one mutual fund, 
the amount payable on account of interest shall be prorated among the 
mutual funds based on cash flow; 


(5) ail monies received by the participating dealer for the purchase of 
securities of the mutual fund shall be paid to the mutual fund forthwith 
and in any event no later than the business day following the date of 
receipt; 


(6) the mutual fund or the principal distributor, as the case may be, shall be 
entitled to examine the books and records of the participating dealer for 
the purpose of verifying the participating dealer's compliance with the 
foregoing. 


SECTION 12.04 - COMPLIANCE REPORT 


The principal distributor of a mutual fund and each of the participating 
dealers referred to in Section 12.03 shall within 90 days of their respective fiscal 
year ends file with the securities authorities a letter from their respective auditors 
to the effect that in the opinion of such auditors the principal distributor or the 
participating dealer, as the case may be, has complied with the applicable 
requirements of Section 12. 


SECTION 13 
REDEMPTION OF SECURITIES 
SECTION 13.01 - DISCLOSURE OF REDEMPTION PROCEDURES : 


Securityholders of a mutual fund shall be provided at least annually with 
a statement outlining the procedures to be followed by a securityholder who desires 
to redeem securities of the mutual fund and specifying the documents to be 
furnished by such securityholder in connection with a request for redemption. This 
statement may be contained in the mutual fund's annual financial statements or 
annual report. 


SECTION 13.02 - PAYMENT OF REDEMPTION PROCEEDS 


Subject to Section 13.03 a mutual fund shall make payment in Canadian 
currency for the securities which are redeemed, which payment shall be made within 
seven days from the date of the determination of the net asset value for the purpose 
of effecting such redemption, provided that a mutual fund may permit 
securityholders to request that such payment be made in United States currency, 
with the amount of such payment being based upon the daily noon rate of conversion 
quoted by the Bank of Canada on the day that the net asset value per security is 
being determined. Such payment shall be made to or to the order of the registered 
holder of the securities which are being redeemed. 


SECTION 13.03 - PAYMENT OF REDEMPTION PROCEEDS IN SPECIE 


With the prior written consent of the securityholder, payment of the 
amount payable to the securityholder on account of the redemption of securities of 
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the mutual fund may be satisfied by making good delivery to the securityholder of 
portfolio securities, provided that such portfolio securities are valued at an amount 
equal to the amount at which such portfolio securities were valued for the purpose 
of determining the net asset value of the mutual fund for the purpose of determining 
the redemption price. 


A report setting forth the details of any payment of the redemption 
proceeds in specie, including a list of the portfolio securities delivered to the 
securityholder and the value assigned to such portfolio securities shall be filed with 
the securities authorities. Any such report will be placed on the public files. 


SECTION 13.04 - SUSPENSION OF REDEMPTIONS 


A mutual fund may suspend the right to tender its securities for 
redemption or may postpone the date of payment upon redemption: 


(1) for any period when normal trading is suspended on The Toronto Stock 
Exchange or on the Montreal Exchange or on any other stock exchange 
within or outside Canada on which securities are listed which represent 
more than 50% by value of the total assets of the mutual fund without 
allowance for liabilities; 


(2) where the head office or registered office of the mutual fund is in 
Canada, with the consent of the securities authority in the Province or 
Territory of Canada in which such office is situate; or 


(3) where the head office or registered office of the mutual fund is in the 
United States of America, with the consent of the Securities and 
Exchange Commission. 


A mutual fund shall not accept any subscription for the purchase of 
securities of the mutual fund during any period when the right to tender its 
securities for redemption is suspended. 

SECTION 14 
COMPUTATION OF NET ASSET VALUE 
SECTION 14.01 - PORTFOLIO TRANSACTIONS 

Each transaction of purchase or sale of portfolio securities effected by a 

mutual fund shall be reflected in the computation of the net asset value of the 


mutual fund not later than the first computation of such net asset value made after 
the date on which the transaction becomes binding. 





| SECTION 14.02 - CAPITAL TRANSACTIONS 


| The issue or redemption of securities of a mutual fund shall be reflected 

| in the computation of the net asset value of the mutual fund no later than the next 

| computation of such net asset value made after the time as at which the net asset 
value per security is determined for the purpose of the issue or redemption of the 
securities of the mutual fund. 
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SECTION 14.03 - VALUATION OF PORTFOLIO SECURITIES 


The basis used for valuing the mutual fund's assets and liabilities for the 
purpose of calculating net asset value shall be described in the prospectus. The 
basis used by the mutual fund for valuing any type of its portfolio securities must 
comply with the requirements of this policy where this policy prescribes the basis 
for valuing such type of portfolio securities. 


SECTION 14.04 - VALUATION OF RESTRICTED SECURITIES 
Restricted securities shall be valued at the lesser of: 
(1) the value thereof based on reported quotations in common use; and 


(2) that percentage of the market value of securities of the same class, the 
trading of which is not restricted or limited by reason of any 
representation, undertaking or agreement or by law, equal to the 
percentage that the mutual fund's acquisition cost was of the market 
value of such securities at the time of acquisition, provided that a 
gradual taking into account of the actual value of the securities may be 
made where the date on which the restrictions will be lifted is known. 


SECTION 14.05 - VALUATION OF CLEARING CORPORATION OPTIONS 


Clearing corporation options purchased shall be valued at the current 
market value thereof. 


Where a covered clearing corporation option is written, the premium 
received by the mutual fund shall be reflected as a deferred credit which shall be 
valued at an amount equal to the current market value of an option that would have 
the effect of closing the position. Any difference resulting from revaluation shall 
be treated as an unrealized gain or loss on investment. The deferred credit shall be 
deducted in arriving at the net asset value of the mutual fund. The securities which 
are the subject of a clearing corporation option shall be valued at their current 
market value. 


SECTION 14.06 - INFORMATION ABOUT CLEARING CORPORATION OPTIONS 

The Statement of Investment Portfolio included in the financial 
statements of a mutual fund shall disclose with respect to clearing corporation 
options in an "open" position at least the following: 


(1) For options purchased: 


(i) the number, the underlying security, the exercise price, the 
expiration month, the cost and the market value; . 


(2) For options written: 


(i) the underlying security shall be identified by an asterisk or other 
notation as being the subject of an option written; 


(ii) particulars of the deferred credit account indicating the number of 


options, the underlying security, the exercise price, the expiration 
month, the premium received and the market value. 
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SECTION 14.07 - VALUATION OF FOREIGN 
CURRENCY HEDGING CONTRACTS 


Forward currency contracts and currency futures contracts shall be 
valued at the current market value thereof on the valuation date. Any difference 
resulting from revaluation shall be treated as an unrealized gain or loss on 
investment. 


SECTION 14.08 - NET ASSET VALUE TO BE STATED 
VALUE LU BE STATED 


The net asset value per security as at the end of the last completed 
financial year of the mutual fund and as at the end of each of the four preceding 
financial years (or such shorter period as the mutual fund has been in existence) 
shall be stated either in the prospectus or in the annual financial statements of the 
mutual fund. 


SECTION 15 
ADVERTISING 
SECTION 15.01 - SALES LITERATURE 


The expression "sales literature as used in this policy includes all 
advertising and other means of communication used by a mutual fund, its promoter, 
manager, principal distributor or portfolio adviser, mutual fund dealers, investment 
dealers, sales representatives or anyone else to induce the purchase of securities of 
a mutual fund. 


Reports to securityholders which do not contain an express offer to sell 
securities of a mutual fund are not considered to be sales literature, but must 
conform to the guidelines hereinafter stated. 


Internal communications are not considered to be sales literature. 
However, any internal communication which is passed on to the public for sales 
purposes, either orally or in writing, or which is shown to prospective investors, or 
which - despite its purported internal nature - is designed to be employed in any 
form in the sales of securities of a mutual fund, are included in the definition of 
sales literature. 


Sales literature shall not: 
(i) include an untrue statement of a material fact; or 


(ii) omit to state a material fact necessary to prevent such sales 
literature from being misleading; or 


(iii) include a statement that conflicts with that contained in the 
prospectus of the mutual fund; or 


(iv) include any extravagant claim or statement. 


Without limiting the generality of the foregoing, sales literature must 
comply with the following standards: 
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(a) Reproduction of, and reference to, the performance of a mutual fund 
shall be limited to the mutual fund's own record, clearly stated, on a 
reasonable basis. In particular: 


(i) ~ any changes in the mutual fund's management, objectives, or in the 
ownership of the manager of the mutual fund or a change of the 
portfolio advisers of the mutual fund that may materially affect 
the mutual fund's performance must be referred to; 


(ii) no sales literature may use as a base any period or part thereof 
which is prior to the time when the mutual fund was available to 
the general public for purchase and was being offered to the 
general public for sale; 


(iii) any illustration or text used to indicate the investment 
performance of the mutual fund must include the mutual fund's 
record of performance for: 


(a) the most recent five years, 
(b) the most recent three years, and 
(ec) the most recent year, 


or such shorter period that the mutual fund has been offered for 
sale to the public, provided that if the mutual fund has been 
offered for sale to the public for less than one year, then any such 
illustration or text may only be used in reports to securityholders; 
any such illustration or text shall be accompanied by a statement 
to the effect that past performance is not necessarily indicative of 
future performance, which statement must be clearly set out in no 
smaller type than is used generally in the rest of the text of the 
sales literature; 


(iv) performance figures respecting related mutual funds or respecting 
stock or bond market indices or respecting other similiar types of 
mutual funds or other accounts managed by the same manager or 
portfolio adviser may not be referred to in sales literature or in the 
prospectus of the mutual fund; however, there may be included in 
sales literature and in the prospectus of a mutual fund a reference 
to the aggregate dollar amount of funds under management by the 
manager or portfolio adviser of the mutual fund, the names of such 
managed accounts, the fundamental investment objectives of such 
managed accounts, the market value of the assets in such managed 
accounts and the length of time that such managed accounts have 
been managed by the manager or portfolio adviser of the mutual 
fund. 


(b) Whenever a sales representative makes use of rates of return or 
mathematical tables illustrating the potential effect of various 
compound rates of return, such illustrations must contain a statement to 
the effect that the tables are used only for the purpose of illustrating 
the effects of compound growth rates and do not purport to forecast or 
guarantee future fund values or returns. 
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This statement must be in no smaller type than is used generally in the 
rest of the text of the sales literature. 


(c) Charts or graphs prepared to illustrate investment performance of a 
mutual fund for use in sales literature or reports to securityholders must 
be drawn on such a scale so as to avoid misleading implications. 


(d) If any rate of return is shown in sales literature or reports to 
securityholders it must be on an annual compound basis and reference 
must be made to the fact that any rate of return is reduced by the 
amount of any sales charges, distribution fees, administrative fees, 
redemption fees or other fees, charges or expenses that are payable by 
the securityholder. 


(e) Where a mutual fund charges a redemption fee (other than a redemption 
fee in respect of the redemption of mutual fund securities which are 
redeemed within 90 days of the purchase of such mutual fund securities) 
the mutual fund may not be described as a "no-load fund". 


(f) Where any sales charges, distribution fees, administrative fees, 
redemption fees or any other fees, charges or expenses are payable by 
the mutual fund or by an investor in connection with the sale or 
redemption of securities of the mutual fund, disclosure of all such fees 
and charges shall be made in the sales literature if there is any reference 
in the sales literature to the existence or absence of such fees or 
charges. 


(g) Where there is any restriction on the redemption of the securities of a 
mutual fund or where any redemption fees or administrative fees or 
other fees or charges will be payable in connection with the redemption 
of the securities of a mutual fund, reference to this must be included in 
the sales literature and disclosure of the relevant fees or charges made. 


(h) No sales literature may be used in the solicitation of sales of a mutual 
fund unless it is approved by, and bears the name of, the mutual fund or 
its principal distributor and of the dealer distributing the material. 


(i) Whenever sales literature is designed to encourage investors to switch 
from one investment programme to another or from one product to 
another, such sales literature must contain, if applicable, a statement to 
the effect that switching from one mutual fund to another, or from one 
product to another, may involve sales fees or charges or redemption fees 
or charges or other fees or charges on each such transaction. In 
addition, the statement must include a reference to the prospectus for 
details of such fees or charges and must advise prospective investors to 
measure these fees or charges against the potential advantages of the 
new product being considered. 


This statement must be in no smaller type than is used generally in the 
rest of the text of the sales literature. 


(j) Charts and tables may be set up on a per security basis, provided they 
use amounts capable of being invested under the particular program 
being described and indicate that any indicated rate of return or 
performance illustrations would be reduced by the amount of any sales 
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fees or charges, redemption fees or charges or other fees, charges or 
expenses that are payable by the securityholder. Sales literature must 
clearly and separately indicate whether the reinvestment of dividends or 
distributions is assumed. 


SECTION 15.02 - BROADCAST ADVERTISING 


No specific mutual fund security shall be advertised or promoted by 
broadcast communication but nothing herein contained prohibits institutional or 
generally informative radio or television advertising concerning mutual fund 
products by advisers, managers, dealers or distributors. 


With respect to the definition of "clearing corporation option" contained 
in Section 1.01 of National Policy No. 39, at October 28, 1987, the 
securities authorities have recognized the following clearing 
corporations: The Intermarket Clearing Corporation, Intermarket 
Services Inc., International Options Clearing Corporation, The Options 
Clearing Corporation and Trans Canada Options Inc. 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
1 Reporting issuer which has acquired securities issued by 
itselt (or by any of itfs affiliates: = sCBCA): 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 

4 Director of a reporting issuer. 


5 Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
an main. 

W Director or senior officer of an affiliate (Bank Act and 


Quebec - subsidiary) of the reporting issuer, other than in 
OAs Se and UT Gea 

8 Deemed insider under the Canada Business Corporation Act or 
the Bank Act. 
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NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

10 Purchase or sale carried out in 1 Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

2a Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

25 Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

She, Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

55 Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 


-~6504- 13-Nov-87 





L8-AON-€T 


T8 

8rs 8/S 92 

0OOT Z/T 92 000P 

OOOT 00°L 

OOOT 00'L 

OOST 00°L 

OOOT 00°6 

808T $298 

008 

0092 oss 

OOST 

0009 GL°S 

OOTT2 SL° 

PZ69L 

0z0ze 

PSESSS 008 
00°% 

T106P T 

T 00'T 

208 ¥/I SZ 

0009 Z/T 9% 

SL8S 00 ‘8T 

a 0ST 00002 

SoS os T 
SnoTIeA 00908 
022 OOLP 
SNnOTIeA 

OOOLT crey OOOT 
02h O00O0T 

00Sz 

0002 00 °Tz 

00002 

Se Sel 'SE 6z 

oose GLE“SE 

00002 

== Sra 00S2z 
or" 0O000T 
1k 0000T 

—— oT ISp 
oss OSZOT 

SDNIGIOH ($) GolIdd ~ dasodSia 

CNa-H.LNOW LINN uO adIoS 

ZOPI-L o8edq 


00s 


OOOoT 
OOOT 


OOST 


00s 
oos 


OOOT 


00002 


OOOLS 


000¢ 


LOT 


Cara NGOV 
uO LHDONOd 


qd 
fo} 
qd 


L6 


Or 


oT 


OT 


OL 
9L 
OT 
OT 
02g 


OT 
OT 


OT 


00 


Or 
OT 


00 


Or 
OT 
oe 
OT 
OT 


GdAL = GLvd~ 


18/320 
18/390 


18/390 


18/390 
18/390 


18/320 


18/390 
18/320 


18/390 
18/390 
18/490 


18/390 
18/390 
18/4320 


Lg/sny 
Lg/sny 
L8/3ny 
18/320 
18/4390 
18/320 
18/320 


18/390 


18/390 
18/390 


L8/390 


Lg/des 
18/das 
18/das 
Lg/sny 
18/sny 


Lg/des 
Lg/des 
18/320 
18/320 
18/390 


18/390 
18/390 


48/320 


Lg/des 
Lg/des 
L8/das 
Lg/des 
Lg/das 


SNVUL 


-Sos9- 


uetd dtysieumo oreys 


TVGULNOW FO ANVE 


“ONT SHIULSNGNI duyOOAV 


“GILT OOLV 


“ONI S'TIVHGNIW VUUNVSV 


NOILVYOdYOD ADYUNG TIADYUV 


NOILVYOdYOD NOV 


GALIWIT 
NOILVYOdYOD HDOMNOSAY NVYOIYSWY 


ANVdWOD SSHudxXad NVOTYGNY 


“GUT 
ANVdWOD AOYUNG VLE Ty 


“ONI SHOUNOSHY AYODOV 


da.LIWIT 
SHYMINGA TVHANIW VIGVOV 


“ONI GOTUd-IdILIdv 


“ALT AOYANA VYNALVEV 





c [[epuem uoptoy ‘jzTeos 
‘OD SUTIYTJINO UOSIOXOIN 
uely 
4 TVAULNOW AO ANVE Iespq Aiier ‘uosIeyoIN 
uosuepy etiof ren 
uoswepy 
etiofliew RF ptaeq 
9 ONI SAGNI duooAv ‘a praeq ‘uosuepy 
OLA II TIO GLT OOLV 
Sv OLA NON I ‘lO GLT OOLV ‘d paeyiey ‘lejety 
YUYVM “ONI STVYUNIWN VYANVSV 
SLINN ONI STVYHNIN VHONVSV 
9 ‘ONI STVYGNIWN VYANVSV ‘f ‘OD ‘ssutummy) 
WaVM “ONI STVYUNIW VURNVSV 
SLINQ ONI STVUUNIN VYANVSV 
9P ‘ONT S'TIVHGNIW VHGWVSY 319qQ0U WetTTtm ‘tedoop 
dsuy 
“OUI TeQTW UOT Sey 
Sv V¥ TO dudOO ADYENG TIADUV "mM Souer ‘SaTieyoog 
rd aeySsnIL Se 3JIM 
Sc ‘'N AdATeH ‘UTAPEW 
Sv duoo NOV “M pleuoy ‘siequtou 
ateydoystryo 
v GLI duOd SHY NVOTYaNY dtrtyd ‘efzeepuo 
v ‘If ‘gq UoUTeA ‘UepIOr 
v OO SSWudxd NVOTYANV ‘Yy snusen ‘wyog 
v OO ADYGNG VLYeadTv UTAIOW BdUEeTeTD ‘Yo TET 
SNOILdO ONI SHY CYOOOV 
Sv ONI SHY dyOO0¥ ‘VY JaIeqoy ‘woogeteeg 
8) GLT SAYALINGA 'TVYUNIW VICVOV "S UOJIOW ‘}TeM27S 
ioyNdexy 
v plouay uyor ‘AroL 
9b ‘I }AeqTTN ‘ueUMeN 
OFTM 
L ‘M yzenys ‘197 TeMON 
97 ONI GOIYd IdILIav ‘VY [TTeuSsIeN ‘usyoo 
HONOYH.L-MOTA AODYGNA VYYALVAV 
CP GLI ADYANA VUYALVAV ‘a ATHOnG ‘uoszraqoy 
N. Tau ALTUNOS MaACISNI 


EEEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeeEeEeEeEeEE eee ree ee ee 


WaNSST ONT LYOdaa 


SLYOdaY ONIGVUL YHCISNI 





Boe a ee 

















OS80E9E OS80E89€E S@ 18/390 peytwWtyT sjueudoteasq 
€ SLIM duOD MAIAYIVA OVTTIGVO HIOR F etdwtkTo 
aad vESsseggTr T $@ 18/390 “OUI SBSUTPTOH JO A ® O 
vES8E99T VES8E99T S@ 18/390 PpeyTUTT syuoudoTsaeq GHL ‘daLIWIT 
€ GIT MAIAYIVA OVTIIAGVO YIOX B etducdToO NOILVHOdYOO METANIVA OVTITIGVO 
0080¢ C/E V 0082 T O0€ 218/390 dsuy 
Op6T26 OO°L OOrT OT 18/sny 
8/¢s 9 000s OT 218/sny SP GLT TdXd WYavo ‘q AtreH ‘IeTseqM GLT NOILVYOTdxXa FeaVO 
OOOOT 00 Lg/des v NOILdO ONI SAY WHOUd ueni}s ptAeq ‘uos}ieqoy “ONI SdOUNOSTY WHO 
=== IT 66 18/390 ‘p?1 SetTIzZSnpul resem 
SLE9ST 008 T L6 18/390 ‘p31 ssuTpTOH 
SL89 °@$ Gad dYOO LANI Sau Og saommossy ‘O'¢ 
Se T 66 18/390 ‘p31 Setaysnpul reys98M 
uotye1odi09 
qUSU}SSAUT SesdIMOSeY NOLLVYOduOO LNAWLSAANT 
{E Gqudasadd dyOO LANI Sau Od eTqun[OD) Yystytig SHOUNOSAY VIGWNTIOD HSILIUd 
T@c6L 00 18/AeW SNOILdO GLI OO ONIMGYE NOTH 
TecLg 00 18/AeW v GLT OO DONIMAYE MOTH “S WeTT[TIM ‘UeUTetin CGHLIWIT “OO ONIMGYA MOT 
OOS66IzE SnNOTICA OOLTT OT 218/730 € GLT SGHNIW VONGYd ‘our epue ION GLT SHNIW VONGYa 
8Z10€ v/E 6 OO9T OT 218/sny v aLT SHY YaLVMNVaud aonig AesputT ‘aeTduses “GLT SHOYUNOSHY YALVMYVAEA 
€esr Ge9 8T OOOT EVOE 87/290 
00-02 OOOT T OL 248/390 To13}U0D 
LS GLT VaIVWVvad SeTareyo ‘uouTSs GaLIWIT VaATIVAVEd 
CSc6LECT vO? 000S82 T 02 18/390 peytWtTyT uotzerodizo09 
21e84Sq [eaYyY poomBuTTTOD 
€ uoT}JeIOdIOD eTt}essep 
sais SvPO'? 000S82 0g 18/390 wetTTtM 
Sv GLT SHY aANYOTVHd stoueilg ‘yotizedz41g GALINIT SHOUNOSAY ANYOTVYA 
00F OS 8T OOP OT 248/390 S ONI VGVNVO d @ “f euTAIT ‘dooy “ONT VOVNVO dd 
0000€ 00008 96 18/des LS LdO dyOO ONINIW ANOGYIOVIa “¢ prtaeq ‘uewkey NOTLVYOdHOD ONINIW GWOCGMOV Ia 
OOOOT oOo '€ OOST OT 18/390 ‘H sueH ‘Uasqooer 
oosetl oo'€ ooss OT 218/390 
Ooo'e OOST OT 18/390 SP GLT SOINOWHLOGTA HOGLOTa “¢ WETTTTM ‘uoteueD “GLT SOINOULOGTA HOGLOTE 
000se cee 000S@é 96 1L8/ZeNW NOILdO ONI Sau YaAVaE 
OOSET oe's OOOT OT 18/des 
CLS. 0002 OT 28/Tn¢ 
St 7 00¢ OF 218/ Tn¢r v ONI SY YaAVaE ‘S Sewer ‘suuTL 
00008 ost 00008 96 18/idy Ss NOILdO ONI SGY YaAVad ‘S TBA ‘ueAouog 
99T ie L8/tur SSUTPTOH aad 
OST6T s6°E 000€ OT 18/TNL g ONI SWY YaAVaa “S TRA ‘UeAoUOg 
OOOOOT ce't OOO00T 96 L8/uUer NOITLdO ONI S@Y HAAVaA 
PESCOE snoTtrea ooT9 OT 28/ Tn¢r SY ONI Sau YaAVaE TSeyoTW sower ‘tet “ONI SHOUNOSHY YAAVa 
= 626¢S Gz 1g/das @ TO OO C109 NIVINNOW FILIVE 
802P8 LOD sé 18/390 
CLSLE Sé€ 18/390 
6Z6SS S2@ 1Lg/des 
os sé Oot OT 218/des S V TO 09 @IOD NIVINNOW FILLVa uoysuyor serTsnoq ‘eumog ANVdWOD CIOD NIVINNOW WILLVa 
ve 9 T O€ L8/sny dSdd 
o00€ ce ST 00s OT 28/3290 
SLEPT 00Sz2 OT 28/390 S VILOOS VWAON JO MNVE ‘Cd Ieyeq ‘ueuresjey GHL “VILOOS VAON dO MNVd 
SONICIOH ($) WOrdd qusodsid CaquINooV GdAL aLVd NT ALTuNogs WACISNTI WaNSST ONILYOday 
CNd-H.LNOW LINO YO dIOS YO LHONOd SNVUL 


€O0PI-L ased 


SLYOdaY ONIGVUL HOCISNI 


L8-AON-€T 


eLLoL 


ssort 


TLO66E9 


c9S6ST 


TV86TET 


OOssT 


O9TL89L 


SDNIGTIOH 
CNG -H.LNOW 


Sgse ee 
00 ST 


00 °9T 
Se'LT 


Se ST 


LO OF 


vs Te 
8/¢ LT 
SL8 LT 


00'8T 


SLGre 
GLE °C? 


OO'LY 
00 8h 
00 67 


SL’ST 
00 °6T 


os 02 
0s 02 


OS PT 


Of EE 


SL- 
cL 
96° 


orr 


($) woOrTad 
LINN 


pa 





-LOS9- 
GL 0% 218/390 A£0y 
v duyO0O TWLIdVONVO Yyeuusey pety ‘etdsa[[1yp NOILVYOdHOO TYLIGVONVO 
Ss O0€ 18/3290 S T9yTemM JnUYTeEH ‘Tout, [eS 
00000¢ T 0@ 18/390 ‘pP}1 (epeued) ptop xeuy 
iS ONI SGY XVNVNVO peyTuUryT epeuey jo xeuy ONI SGOUNOSHY XVNWVNVO 
OO€T T OT 28/390 “PFT S3I9QTV FPLLEOS 
9SP GLT SALAd HLMOYDLSAM ‘D) WeTTTIM ‘uopITAy “GLI HLMOUDLSAM NVIGYNVO 
OOOT G8 1L8/AON H GN¢é ddd GLT STILA NVIGVNVO 
Oot OT 218/390 9¢ ‘qd puowssq ‘poom 
OOOT OT 218/390 
00S OT 218/320 S Auoyiuy uyor ‘rayxTeM 
OOOT OT 18/390 v @ ‘IO GLI STIIN Ndo UTAIOW soUeTeTD ‘Yo Te] GaLIWNIT SHILITILN NVIGVYNVO 
aaa T 0g 18/des dada/dSdd 
9 GLT G@Lad AXOU NGO Arreg uopiop ‘AaTped “GLT WOATOULAd AXOHY NVIGYNVO 
0006 IT 78 18/390 dsuy 
900T 8 18/390 ahha | 
v GLT G@LGd TVLINAGIO00 NdO premoH uyor ‘axMeH WOWIOULEAd TVLNACIO0O0 NVIGYNVO 
99S T O€ 28/390 ue{[d eseyoindg 
ereys sakoT dua 
OOOT OT 218/320 S ustIIeM InyyIy ‘Aaskow 
OOoTt OE 13/390 S AIOS9IN ‘dL ‘Sti10W 
oos OT 218/320 SG WAOOD Wad dWI NdO AjTed yaeqoy ‘Aearey 
00s OL 1L8/sny S LM WAOD Md dNI NGO “J UTATY ‘pooTa 
098 T 66 18/ Tne 
Ove T o€ 248/un¢e sue{td 
OOOT OT 218/des GOYaWNNOD 
S WNOO Md dWI NdoO “J UTATY ‘pooTa dO MNVd IVIYAdWI NVICVNVO 
Oot OT 218/390 
OOT OT 28/320 
OOT OT 218/320 pezyTUTT JsnIL JUSUZSSAUT GHLIWIT SLINAWLSHANT 
‘ GLT SLANI NGOS NVIGVYNVO Teteuep) UeTpeueD PpATUL TWYHHNGD NVIGYNVO 
OOP 02 2L8g/des ¢ ONT SYHMOVd VAVNVO ‘W ITeYSTTY ‘aTzZueyoeNW “ONI SYAMOVd VAVNVO 
OOSET OL 218/390 
00S862 OT 218/390 
000889 OL 28/320 uotyerodi0p Ca&LIWIT 
S GLT AOWHNG LSAMHLYON VYAVNVO soomosey ey[ysuetL AOYANGA LSEMHLYON VAVNVO 
99 T 8L 18/des dsuy 
L8/des g dgoo AG VaYNVO puowAey epnet) ‘pueyoren 
STT og 18/des O86L Gad duyOO AGG VGVNVO 
9TTT OT 218/das 
28P o€ 18/sny if dgoo Add VAYNVO Auoyjyuy “H ‘uosdweH NOILVHOdYOD INANdOTHAGG VAVNVO 
OOOT OT 218/320 SLNVYYVM ONI YHOLEWVO 
66 18/3920 SLINN ONI YOIaNVO 
L8/320 c “ONI UYOIPENVO ‘d stnoyT ‘oeusty “ONI YOIAWVO 
000Sé T OT 28/390 dsauy 
000SZ OT 28/390 
88E sé 18g/des S GLT SGNI @ VO ‘VD WRTTTIM ‘YOO, “GLT SHIULSNGNI GVO 
ossosgs T SZ 18/200 ‘OUI SSUTPTOH JO A RO (peanut zuoD) 
PezyTULTT szyueudoToAeq GHL ‘GaLIWIT 
© SLM duOO MAHIAYIVA OVTIIGVO yIOA RF eTAUATO NOILVYOdYOOD MAIAYIVA OWTTICGVO 
aasodsid dau IN6oV adAL aLvd N. THY ALTUNOUS YACISNT YaNSST DONILYOdaY 
Yo CIOS YO LHONO SNVUL 





OTATA Tem) mA orem arene oar 


ee 





0000S6 8L L8/sny PeyTUTT SezJeToOsSsy CaLIWIT 
& GLT SOATH d1I0D HLVAHXOO Teostusyoos) [TeUuOT eUIeyUT SONIGTIOH GION HLVAHXOD 
O08t Ge 'T 0002 OT 18/390 SINVYYVM dyOO THSNNOD 
00002 8/L L 00s OT 218/390 
OOOT OT 218/390 uosIepueH 
v dyO9 "THSNNOD se[Tsnoq ‘uoJTeT [ng NOILVYOdHOD TASNNOD 
00008 oss OOSL OT 28/390 NOTLVYOduOo 
S dyO9 "HAGA NVOSOOD ‘O paeyoty ‘erouueg LNANdOTHAGG NVYOSOD 
0008 oo's 0002 OT 2L8/un¢c “ONT 
b LA ans V IO VNYVHd TVLNANILNOO uyor “M ‘}}eUUEg NVSOAYUD VYAYVHd TV.LNGNI.LNOO 
Le98Eel oe 9 OOPT T OT 28/320 uotze10di09 
Teyidep uetuoesy 
v V SSWIO GLI OONIYd SNOD UeTV PIOFITTIO ‘YRIUS CaLIWIT OONIYA GELVAITIOSNOOD 
6P98ST os’s 000sz2 T OT 28/3290 Po}IWIT USAeUTTIIM 
OO9E9E os‘s 009S2 LOE 87 490: PeyIWTT PSOTOTTITM 
v urTdTIDN pleuog ‘JOWTIIM 
ToOOSZ 00°F 0002 OT 28/390 v ‘Ad STSTIN ‘UestezJed 
000TZ 000s OT 218/320 But }1aq 
9 yeTesreWw ‘ussirejed 
9T08 Sc 'P 0002 02 218/390 GaLIWIT NOILVYOdYOD 
90 GLT duyOO ONIA TVIOUAWNOD euer jJeresrien ‘pletjing TTVIONVYNIA TYIOUGNWOD 
8PCLT ves OOOLT T OT 28/3290 “PFI (90 
uotyeroTdxg Seam UION 
e8cL ves OOOL T OT 28/390 
Oos'L 0000¢ T OT 28/390 ‘py Teqec 
PISE? ve 's 00002 T OT 28/390 ‘PFT SBD F [TO UeMEYTY 
SL88 vE's 00Sg8 OT 28/390 
00'9 000s OT 218/390 
SL’S 000s OT 28/390 “GLT TWNOILLVNYUGLINI 
v GLT TLNI SWY XWIdVWOO sower pleutsey ‘imojreg SHOUNOSAY XATdVWOO 
OOSET 09° oose T OL 28/390 
6S° OOOT T OT 218/390 
0O'T 000s T OL 28/390 qe0T “dD 
00S02 v9" OOoOoT OT 218/320 
Ooo 'T 0002 OT 28/320 SY V SSVIO ONI TVLIdvVO GAWD TT8493y TW ‘qo07T “ONT TVLIdVO GWO 
oosst OOST OS 218/320 S du0o YAISAYHO “If ‘S$ yaeqoy ‘TeTTIW NOILVHYOduYOD UAISAYHO 
OOTLE OFT oos OT 28/390 
cet 00S6 OT 28/390 
oc 'T OOOOT OT 28/320 
092 0002 OT 28/320 v ONI Sau UYVaSGHO Iezyed ‘1a}eTyIS “ONI SOUNOSTY UVASHHO 
00089 00°€ 00089 96 18/des 
00'€ 00002 96 L8/unc v LdO dyOO CIOD TVYCHHLVYD Je}yed “NM ‘qteD NOTLVYOdHOD CIOD TVHCEHLVO 
OOOSL ST OOOSL 9L 18/das 8 V SSYTIO GLI VWHVO seuer ‘UOST9Y9} TN “GLT WAHVO 
O0eé6E c96°8 0092 OT 218/320 
os ‘8 OOL OT 218/320 v V "IO GLI SNOILLVYadO VUVvoO [ned ‘UTTSne OW GGLIWIT SNOILLVYGdO VuVO 
99€ os'9 o0€ OT 18/des S eply ‘e1textaL 
OOO9T 00 L8/AON SP ‘M preuteg ‘ovesToen 
eee STP eee OT 28/390 S uudT ‘sosny 
== OS‘ 00S OT 28/390 
SL‘S 00S OT 218/390 SG duo0O DNINIW NYOHNYD ‘W ereqieg ‘sutweTa NOILLVYOdHOD DNINIW NYOHNYO 
SONTCIOH ($) @ordd dusodsiq daquyINOOV GdAL GLvd N, Tau ALTYNOdS YACISNT WANSST ONILYOddY 
CNd-H.LNOW YO dIOS Yo LHONOG SNVUL 


SOPI-L o83eq 


SLYOdqY ONIGVUL YACISNI 





L8-AON-€T -60S9- 
v 00'SZS‘L 7 OT 28/390 Sc SLINQ GLI SANIW AVA OHOG ‘M puowsey ‘reuuer ‘GL1T SANIW AVA OHOG 
0000F 00 218/320 SLNVYUYVM duoOo VLVG LANASVa 
0000% 00 218/320 P duoo VLIvd LANASVa ‘¢ sewoyL ‘euunqd NOILVYOduOD VIVd LANASVa 
00sz s9°9 00S OT 218/320 “ONT 
cv NOWAOD HOAL Gud aIOVa £ ytegoy ‘MareD SHIDOTONHOAL NOISIOGUd WIOVA 
00s T 00 28/390 SUTPTOH }9eITpUur 
000€ 00 218/320 S UBTITV 319q0H ‘TTeM 
0000€ tS ie 000s OT 28/uer S ‘M SeTsnoq ‘I9syTeM 
00s 00 18/320 i uesy mmyyty ‘yytus 
OO0FT 00 218/320 v ‘M e8t0eD ‘perzyysno 
000 00 18/320 S ‘y oUuTeIIOT ‘aouerIMeT 
000% T 00 18/AENW peyUTy 
squseudoTeaeq Jo jseou0g dIHSHYOANLYVd 
S V SSV1O GLI GLdd XaNAd ‘¢ UTJIeW ‘SUeADL “GLI WOWTOULHd (L86T) XGNAC 
ests ss’8 O0OOT 9L 18/320 
cs‘s 0002 9L 18/220 ¢ T SYS WOO ¥ ID ONI ¥dO INOd nada Aoy uopiop ‘uewz4IM ‘ONI VGVYNVO .LNOd na 
oo000T$ 00 18/390 GaLINI'T 
§ SMLON WHAL GLT OO DNIGVHL DnYa ‘a “D ‘espoH ANVdNOD DNIGVEL DnYa 
OO00T @/T-§1 00zs OT 28/3290 
P/T-§T 008T OT 218/390 uop.r0y 
P ONI UV.LNOG Jepuexety uyor ‘Ted “ONI UV.LWOG 
osz2 G2 LT 0sz OT 218/390 S ONI WILLXGL NOINIWOd eTieWq ‘Uoosre[ [Teg ‘ONI WIILLXHL NOINIWOd 
9soTEs9 00°2 006 OT 28/390 
so'2 000z¢ OT 28/390 peyUTT seomosey 
g duoo LSAM AYAAOOSIAG eFTUYMOTTSA YoorAey daoo LSAM AYAAODSTA 
8LL6P0O% OS &T 000sz2 OT 18/320 € @ TO GLT SANIW NOSNAMOIG peyTUTT SeUTW eBT}OY wey GaLIWIT SANIW NOSNNOIG 
eae 0000T G8 18/320 
0S ‘22 009 OT 218/390 
GL°2e OOST OT 28/390 
88°22 OOTT OT 218/320 
00°S2 0089 OT 28/3290 i VY dad GLT SANIW NOSINGG Pe}TWIT SeUuTW UOSTUed dHLINIT SANIW NOSINGG 
9ESTs 00°8 00Sz2 OT 28/320 
0O°L 000s OT 18/320 
0S ‘OT 00s OT 218/320 
SL‘OT OOST OT 218/390 
So LE 000g OT 28/390 ‘PYI S}USUI}SeAUT UOIWIN 
0002 66 18/sny g V SSVIO GLI LNDW VSO yueIg ‘otsutw CALIWIT LNANGDYNVN VSO 
OOLT69 OO6TZT 0S 18/des 
66988 06 18/das 
OL‘? OOTrS OT 18/des 
idan 8 00206 0% 18/sny 
GST OOLbS OT 218/sny SP GLI SS9aTH G10) HLYHHXOO souer TeeyOTW “TTepptu 
TP89LE 000066 8L Lg/sny V TO GLI SOdTH GI0D HIVAHXOO 
ZOL8S9 OL 000002 S6 18/das 
000SL oS 218/des 
00°T 08s9sz9 02 218/des 
OF8629 06 18/des 
GL’ €EELT 0@ 1L8/des 
66988 06 18/des (penutyuog) 
peyLUTT sezyeToossy GALIWIT 
€ GLT SDdTH d10D9 HLVYHHXOO Teotueyoosy [eUuOT}eUIEz}UT SDNICIOH GIOD HLVYAHXOO 
SDNICIOH ($) WOred GasodSId. dauInOOV HdAL ALVG Ni 1a ALIaNods UACISNI WaNSST DNILYOdae 
CNG-H.LNOW LINO uo dios 4O LHDNOd SNVUL 








SS6P SL°LE 

oos9e SnOTIeA 

0009 snotiea 

0008 cesT 000¢ 
OS ‘LT ooos 

LUSL 00°61 

LOeT 00°61 

Serr 002 02 

87278 SnoOTIeA 

668 

SSL Snotiea 

SSP SnoTiea 

8Tse SnOTIeaA 

ees SnOTIeA 

S9SsoT SnOoTIBaA 

OTPT SNOTIBA 

OL SnoTIeA 

8eL SNOTICA 

6SS6 snotiea 

OSLFL 03” 

0000c8 06° 

690S¢ 

e8s6T 

St609 

8969 

OOOLE 

OLeS9e OL o0o000se 
Ce Ss OooosT 

00002 sz'6 OOOT 
os'6 OOOoT 
SL’8 

ooset soe OOOOoT 

00068 00 °T 
es'2 OOOT 
Ls'2@ OOOT 

“SONIGIOH ($) GOTad ~“aasodsTd 

GNd-H.LNOW LINN Yo dIOS 


LOPI-L e388 


OF 


00262 T 
00cPr if 


92 


v6 


008 


8S¢LS 


TSLT 
PLET 


98 


S6 


69 


ame 


T8T 


€ST 


€e 


8IT 


S9T 


OOSst 


0000ss 


s9 T 


s8 T 


o€ is 


dro 


oOooTt 


OOOT 


droid 


~CaeTINOOV GdAT aLVa 


wo LHDNO 


OT 


OL 
OT 


oT 


Or 


o€ 


O€ 


OT 


OL 


OT 
OL 


o€ 


o0€ 


O€ 


og 


0€ 


og 


O€ 


O€ 


o€ 


oT 


oe 


oe 


0 


o€ 


oz 


02 


Or 
OT 
OT 


OT 


oT 


Or 
ot 


Lg/des 


L8/das 
L8/das 


18/320 
18/320 
18/390 
18/320 


98/das 


18/390 


18/320 
Lg/des 


L8/das 
Lg/des 
L8/das 
L8/des 
L8/das 
Lg/das 
L8/das 
Lg/das 
Lg/des 
18/320 
Lg/sny 
L8/das 
Lg/des 
L8/des 


Lg/das 
Lg/das 


18/320 
48/320 


18/320 
Lg/des 
Lg/des 


Lg/des 
18/390 


18/320 
18/390 


SNVUL 


€SP 


Sv 


Sv 


ee 


OD TdXd ® AI VNVISINOT 
@ SSVIO dWOO OW@LSIDOT 


dyO9 O@LSIDOT 


V TO GLT dnOwD NOCYVN NOSMYVTI 


GLT STVHUNIW OVI 


dg¥O9 OdHS NUSUVI-SVV.LOD 


OO YOLOW duOd 


OLA-NON V TO GOVdSOURV LEGA 
GLT SHY TIVXd 


duo ALAd Ong 


duOO "TAHLA 


V SSVTO duOD GYVGNVLS ALINOA 


GLT LNANGSVNVYA GONVUNSNI ALITA 


GLT SHY OD4 


dgOO 'IWLIdVO ASdITIOG 


‘VY paeyoty ‘uueuyoeg 


‘OUT Degen SPpEeg9-Ez7Pre 
eipuy ‘uosstg 
aonig prempg ‘AayUODDW 
“7 [ezeH ‘sens tapoy 


plerep ‘reryyney 


eyL ‘pueTrow}sem jo [req 


‘Y ploreyH ‘SUT TOd 


‘yo sewer ‘uexyeg 


“Y yteqoy ‘rz9ayxTeM 
19}eq ‘T[Tesuepren 
aonig “H ‘eTYyo TIoeW 
“¢ 9ueD ‘YOT}70¥ 

“M 9OnaIg ‘uUeMOyD 

‘oO wie ‘Aoduq 

‘q@ uyor ‘rlexyed 
‘qd wet{T [tm ‘sutuumo) 

‘S somer ‘datudjng 
esi0e5 useydeys ‘uewoy 
03720 uesnq ‘ssnqd 


ueTd SSUTAeS 
key “If SUTHTIM 


ue—Td SsUTAeS 
uePTY Jesoy ‘rTessow 


ueTd SSUTAeS 
‘q AriTeg ‘uosweyeiqy 


‘PUI 
dnoiy [e}tdep suet 
prloury ‘}erpuocy 


‘ad preuoy ‘ATeAtT 


“M premMpg ‘rTesuaM 


ueaIOW SaoueIy 
‘O ‘gq ueydeys ‘ueaION 





N, Tou 


ALTYNOYS 


UACISNT 


GHL ‘ANVdWOO 
NOTLVYOTdXa GNV GNVI WNVISINOT 


NOTLVYOdYOD OELSIDOT 


GaLINIT dnOuS NOCYYW NOSMY'I 


QLT STVHUNIW OVI 


NOTLYYOdYOo 
OSNIddIHS NaSUVI-SVV.LOD 


ANVdWOD YOLOW dyO4 


NOTLVYOdYOO AOVdSOURV Lag 
GELIWIT SHOUNOSTY TIVXG 


“duyO09 WOWTIOULEd OWN 


NOITLVYOduOO TAHLE 


NOILVYOdYOD CUYVGNVLS ALINOA 


“GLT LNGWNGDVNVA 
GONVYUNSNI ALITA 


G&LIWIT SHOUNOSTY ODA 


NOILVYOdYOD 'TIVLIdVO YSdITOd 


Yanss Le 


SLYOdgqY ONIGVUL YACISNI 





L8-AON-€T 





Sse 00°22 oogEEs 
a 00°22 000zF 
SS 00°22 0000ST 
SEs 00°22 00ZOL 
SoS 00°22 OOOLS 
== 00°22 0009gTZ 
—— 00 22 0088s 
=== 00°22 OOSL 
=== 00 ‘22 SLOZIT 
SLOZIT 
OSer G2 ‘22 OSL 
OSzEe os 2 OSL 
OOOOT SNOTICA OOST 
og 12 oose 
LES GL ‘ST 009 
€8br6 GL‘ST 009 
6LOPT (HAS FRI 0002 
8/L SL 009€ 
osez SL‘6 00g 
SL’6 0OL 
0Sz OOM iar OOOT 
OOO9TT SNOTIeA OOO€sT 
OOT6 snotiea OOLE 
oooooT$ 00 OOT oo0000Ts 
0088T Gc9 8 00g 
oszse OoSs'T 000¢ 
00000T oSs'T 00002 
OOOTTT oSs'T 000sz 
oosE 
soost SnoTIeA TP8c 
snotiea SeeeL 
OS8T SnoTIeA OSOT 
oszs snotiea OSzz 
oS 'h 00€ 
cv? 008 
T 
0000St 00000€ 
000SZOT SL’9 00000F 
0000S6 
SONIGIOH ($) Woldd daSOdS1d GauINoOV 
CNd-H.LNOW LINN uo dIOS 4O LHDNod 


~EESO= 


OLA €Ns V TIO NOSWOHL LLIGSGN 


OLA-NON GLT SLOndOdd VaS LN 


GLT SLONGOUd VAS TIN 


ONI SWHLSAS SSHNISNG LN 


VOVNVO 4O MNVd TVNOILVN 


VY TO ddOO "INIA TYdIOINOW 
duoo "INIA TYdIOINNW 
ONI GLad du 


@ did GN@ %S°6 YGAH NVOYON 


dad AOD @/T L ALYAHOd ANVICIN 


GLT SWu WYOTVLAW 


ONT VWLVd OGLOWGA 


“VHINVW ‘TIGNOW 


duoOO S$. dTVNOGOW 


@ YAS ONI GNOWNNYC TIVHSYVW 


VY YAS ONI GNOWANYC TTIVHSUVW 
“ONI SHOUNOSHY AVA AAOYONVW 


NOILdO duOO ONIA ALZN@IOVW 


dudOO "INIA GALZNAXOVN 


‘¢ [neg ‘ayIn0y,o 
‘a ysnyH ‘uouUTYoOeW 
3e7 preyoty ‘seaTmouy 
[ned esioey ‘uosuyor 


1a 


YOTIspety soe[ [eM ‘Tatqey 


‘) yyeuusy ‘puetdog 
“\L WeTTTIM ‘puetedop 


“T preyotu ‘axreTo 
‘m Serqny ‘et[ [ted 
‘a psOTT ‘meys 
yIeqieyH 

WeTTTTM ‘uospreyoty 


‘¢ ydqtey ‘rouse 


‘a¢ ydesor ‘¢ ‘uzoyH 


eIpuy ‘preieg 


STTTPWM SeTTeyD ‘suty 
snuetipy ‘ynoydtys uea 


‘S WETTTIM ‘AauzreQoW 


uoj[tweyH uyor ‘yoTTT 
uoyysy YysnH ‘TeqUTM 
TeeyotW Aizreg ‘yueIH 
“MW sotimew ‘19z [NOD 
‘q UeWION ‘UOSIopuy 


Stnoy ‘jreqeTtecr 


‘y Aqier ‘oueq 


‘our [T[eM10g 


AeiInW{ ‘iradoog 


‘dq sewer ‘T[euu0g,oO 


“ONI NOSWOHL ‘LLIGSHN 


GGLIWIT 
SLONdGOUd VES TVNOILYN 


“ONT SWHLSAS SSHNISNG TVNOILVYN 


VOVNVO dO MNVd TYNOILVYN 


NOILVYOdYOO 
TIVIONVNIA TYHIOINOW 


‘ONI SWNAIOULEd dy 
ONT SNOSYVOOUdAH NVOYON 


NOTLYYOduOO 
TWIONVNIA ALYGHOd GNVICGIN 


Ga&LIWIT SHOUNOSHY AYOTV.LEN 


ONI VLVG OGLOWGW 


‘ONT ‘VHINVA ‘“TIGNOW 


NOTLVYOdYOO S.@TVNOGOW 


QGLIWIT THHLS TIVHSYVW 


“ONT SHOUNOSAY AVA AAOYONVN 


NOTLYYOduOO 
TTVIONVNIA GWIZNAAOVN 








22 L8/das L 
Ze 18/des Sh 
ez Lg/das L 
SZ 18/des S 
@e =L8/des 
L 
22 Lg/des cP 
Ze Lg/des L 
ee 18/des L 
22 18/des 
00 2Lg/des L 
OT L8g/des 
Ot L8/daes Sc 
OT 218/290 
OT 18/das 
9 
0g 18/des L 
0€ 218/des 2 
OT 1L8/des 
OT 218/das S 
OT 218/zeW 
OT 18/zeW 
OT 1L8/zeW 
P 
OT 18/deas cP 
OT 18/dasg cP 
OT 218/290 
Sc 
0@ 18/das S 
9L 18/390 8s 
9L Lg/das 8s 
9L 18/desg ss 
00 18/sny S NOWNOO ONT 
Sz 18/das 
9L 18/des S 
OT Lg/des 
OT 2L8/das 
OT 1Lg/sny 
OT 28/tn¢r 8 
00 218/das SP 
P8 218/790 
OT 28/320 
’8 18/220 
SP 
AdAL HLVd N. Tau 
SNVUL 





ALTYNOS 





UACISNT 


WANSSI ONT LeOday 


6POLLS 
OOOTEE 
O9gcO9rt 


OO0€ 


OESLe 


88TCL8P 


0006 


oooser 


OSL8L 


TEé?es 


89eT 
Oost 


OcESce 


€TTsL 


POSE 
p9ES 


pI99e 


€€ 


esgor 


OOOOST 


€EP60c 


~ SDNICTOH ~ 


CNd- H.LNOW 





So°CcL Oot 
OSs ‘eL Oot 
GL¢t OOT 
00°9 000s 
00°8 OOTee 
cies 0062 
GSL’S OOP 
SL’S 0092 
GSL8°S 0002 
8/T SZ OOOT 
00SZée 
OOSL 
00S2 
000Sc 
ooos 
09°? OOOT 
VP abe OOSZE 
POSE 
pose 
9LE? 
00 SE 00S 
00°8 tL 
SNnOoTIeA 000S 
00°22 O0O8L6 
00 °c? O0O0009€ 
00 22 LOOT 
$29 9T LOOT 
00°22 0096 
($) GOrdd dusodsid dau I NOV 
LINN YO dIOS Yo LHDNOd 


60PI-L o5ed 





T 00 28/390 Aueduop ysniy_ [Tetoueuty 
T 00 18/390 Aueduogj voueinsul 93}1TTa 
00 218/390 ‘PII Teqy1Tdep 
€ duo XHNO ooysniL [etoueuty 
T OT 18/320 
T OT 28/390 
T OT 28/3290 ‘oul ‘TeTLoOeW 
TTesnoqoew ‘T[Tesnoqoen 
v ONILOA GLYNIGHYOENS duyOO XUNO ‘f e8io0ep ‘ueusug NOILVYOdYOD XGUNO 
T 66 18/390 “PI SeTJTINDaS }IEeqTIDN 
eyuL ‘Aueduood 
€ esoueInssy est] prepueys 
OT 218/390 
OT 28/390 
OT 28/390 S prempgd esI0en ‘hazed 
E10 8/400) 
T OT 28/390 
IT OT 28/390 syonpoig sey e}IeqTy 
9STE GLT SNO@YVOOUCAH YORWO yoer sewouL ‘TTeH GLT SNOWYVOOUCAH YOOWO 
OT 28/390 NOTLVYOdudOO 
v duOO GALad TYLNACI9O00 uTMIg “DO ‘iTedtd WONWTOULEd TYLNACIO900 
OS 2L8/uUer 
os 98/909d cP ‘qd stnoy] ‘outiset{ed 
OS L8/uer 
OS 98/99d “ONI SWGLSAS 
Sv ONI SWAS "IVOIGGW XIULYUNVAON ‘f WETTTTM ‘eteTOMooeT TVWOIGHW XIULANVAON 
9L 18/des S duOO VLETV ‘VAON eTed uozJUTTDO ‘spreyoty VLIYadTV AO NOILLVYOdYOO VAON 
T 00 18/deas pung 4003s seso tT duq 
00 6Lg/des 8 GLT WOOUTEL NYHHLYON “M pareyoty “ISATTO GELIWIT WOOWTHL NYAHLYON 
OT 218/des Sv GLT SHNIW YIVHLYON ‘Vy preuod ‘pos ow “GLT SANIW UIVHLYON 
OT 218g/des peyturt 
uot}yerodioj jJUSWYSSAUT F 
GLT STIO NdD HLYON ueoy UeoTIouly-ueTpeue) dG@LIWIT STIO NVIGVNVYO HLYON 
OT 218/das @ SSVIO NOWWEd YOINYON 
OT 18/des V SSVIO NOWWEd YMOINYON 
OT 18/das v VY SHS ddd GN¢@ NOWYEd AOINYON ‘@ uyor ‘syooig ‘ONI ‘NOWYAd MOINYON 
OT 18/390 S ONI VONVHON ueweToOD YyTey ‘YoTIpueH 
Ob 1L8/das S SNOILdO TIVO ONI VONVYON yueig “yestjueig “ONI VONVHON 
00 18/deas v WAOO GLI SGOUNOSHY Mvad WIAON “\L Aevupoy ‘xoo “GLT SGOUNOSAY AMVAd WIGON 
T 00 18/des e4uL ‘peytuIy Aueduop 
21378) puowetd Yoel 
v GALT SHY AdOOSMAN es10eD yleqoy ‘steed dC&LIWI'T SHOUNOSAY AdOOSMAN 
OT 2L8/ady SYD GL1 SHNIN GIOD MMVHMGN ‘Vy prleuod ‘pos'toW “GLT SGNIW GIOD MMVHMGN 
ze. Lg/das S ‘| uetig ‘sauor-reysn 
ee 1g/des SP ‘¢ uetig ‘y003S 
ez Lg/das 
9L 18/des 
Ze. 1Lg/das (peanut yuo) 
S DLA d€NS V TO NOSWOHL LLIGSUN ‘qd soueIMeyT ‘aTsUuTId “ONI NOSWOHL ‘LLIGSAN 
AdAL aLVd N, Tou ALIUNOS UACISNI WANSST ONILYOdae 
SNVUL 


SLYOdgqY ONIGVUL YACISNI 








L8-AON-E€T -€TS9- 
=== 00 18/390 € ONI dI0D snsvodd ‘H sour ‘arT00ow ‘ONI GIOD snsvodd 
SEEL os'6 0OOT OT 218/290 

os 6 00s OT 218/390 
00°OT 008 OT 218/300 Dh GLT SGNI ANVTUVd souer se[snoq ‘sauor ‘GLI SAIULSNGNI GNYTIUVd 
SES ce'9 00S6 T 02 28/390 (seutddt[tyd) Asieug 
TestTeAe) yUNoweIred 
OOOTT sz'9 00S6 02 218/190 2) euUy 
v GLT Sau LNNOWVYVd unUSTS J2@TOTA ‘[Teppty ‘GLI SaounOSaY LNNOWVEVd 
00s9 0S ‘ST 00s9 8L 1L8/das S -y uyor ‘YyI0" 
00088 OS‘ST 00s9 T 8L 1L8/das peIWTT OTTeVUO ETEPS 
ysnory} SUTP[OH }OeITpuT NOILVu¥OdHOO 
P ONI duOO SGNI auvoguadvd ‘f£ 4yateqnH ‘TTeqdureD SHIULSNGNI Guvosduddvd 
Se GZ ‘62 TOL T 0S 218/des 
TOL T OT Lg/uec OJIM 
aa Ge 62 TOL OL 218/des 
Ge 62 OST OT 28/das 
GZ 62 8ZL8 OT L8g/des Avrqny 
g du0O NUALSVA AIGNVHNVd piojueys ‘“e0eTTe@M  NOILVHOdYOO NYGLSVA WIGNVHNVd 
aos 000000T T OL L8/das SLM GLT TIO TV.LNANILNOONVd 
000000T 000000T T OL 218/des ‘p71 (epeuen) 
SUTUTW [Te }USUTJUOOUeg 
pezyTUrTy 
€ SHS JWYd TIO TYLNANILNOONVd SUTUTW [e}USeUTJUOOURg 
€E8z 00's S8LOT T 02 98/390 ‘p31 SSUTPTOH 
YMEYUYOV TA F TIAATY MOID 
S GL1T TIO TYLNANILNOONVd Jteqoy ueTTy ‘AeTpeirg GLT TIO TYLNANI.LNOONVd 
ooEgsEez 00's 00L Lg/uer 
00'S O0OOT 98/9ed 
00's OOOT 98/9ed 
00's 006T 98/AON NOITLVYOdHOO 
bo DLA ans @ 10 ALNNOO HOVad Wivd uyor “M ‘}}eUUEg SHILITILN ALNNOO HOVad WIVd 
TT99 00°L O0OOT OT 28/390 v V SSVIO ONI duoogDvd ‘) snsuy ‘Io, Ae “ONI duoomDvd 
000SL$ OS ‘LE66I ooo0se$ OT 28/320 Sdadq NGO SAILYadOdd GHOaXO 
OO8ST 66'T 00sz OT 218/390 
OFT 008 OT 28/320 
022 00Sz2 OT 218/290 LS GLT NGO SAILYadoud GHOuXo ‘f setsnoq ‘uosuoyL 
ose$ 00°8L o2$ T OT 28/390 
GL'%8 OL$ T OT 1L8/ady ue[d ssutaes 
oe2$ OS ‘LL o00s$ OT 18/320 19 Saad NGO SaILyadoud GyOuXo ‘H Jteqoy ‘AaysaL 
OO€PeL ss‘T 000sz2 T OT 28/320 ‘P31 SSUTPIOH O1d0 GaLIWI'T 
LOSPE GLI NGO SAILYadOUd GYOAXO prTeuod uopsrop ‘saoT VCYNVO SAILYadOud TYOAXO 
00999 TE" 00999 9L 18/320 i GLI Sau aTOVUO paeyoty yreqoy ‘Aqseg “GILT SaounOSaY AIOVYO 
0000s 00 ‘OT 0000T T OT 28/390 
88°6 O00S9T T OT 218/320 
SL’6 oose T OT 28/390 
os ’6 00002 T OT 218/390 uotzyerodi0p SsutpeirL 
uzeyseq reg s,woL 
LSVE prleiey ‘zyTeMYyoS 
SZ98E S26 000T OT 218/390 
0s’6 OOTT OT 218/390 
86 0O0v OT 218/390 S ynomyA ‘YUTSI|a9H 
000s 00 18/a1dy (penutzuoD) 
i DNILOA ALVNIGYOENS dyOO XaNO eorIpuy ‘Iesstep NOILVYHOdYOo XANO 
SDONIGIOH ($) Golud GaSOdSIG. GauInOoV aAdAL GLVa N. Tau ALIUNodS UACISNI WANSST DNILYOdae 
CNa-H.LNOW LIN uo ai0os wo JHONOd SNVUL 














0000S 
LVOT 
P9s8OT 
GL‘YT 
€6S 00'6 
968EPCT 90'T 
P666TOT 
o00zcsT Ge2'ot 
98T9OT 
PEsE6s 
Ttosre se" 
SC6PL ed lial 
oV't 
svt 
SVT 
=== S€'02e vrVs 
OOooT se 02e 002 
ay 8/€ es o0re 
cared 000000g$ 
000000S$ 
992 66 
69T 66 
902 66 000000g$ 
OO9TEE 9s‘s3 
OOoo0€ os '€ 
oos 
Sa aed Se ST 0002 
OOTP 8/G 9T 
886PEE os '‘9T 
os ‘9T 
00000S 
OTs 
90S9F6 os ‘é 000% 
SLE'E OOST 
cc's 000s 
oo'€ oose 
ala snotiea 0006ST 
snotiea 
T8E6Lze Tese ‘9T 
Z€0 ST 
SDNITIOH ($) Gordd dasodsid 
CNd-H.LNOW LINN YO CIOS 


TTpI-L o8ed 


000Sze 
€¢S 
@8eS 
Oot 
00¢ 


oooTte 


OV 

00S 
€60ES 
LT696¢ 
O00€ze 
00se 
OOTP 


006 
OOoT 


000000S$ 
000000s$ 
OO899P 


oos 


00s 


002 
002¢ 


ee 


OOO6ST 


99GL 
SCeE 


Cay NOV GdAL ALVG 


wo LHONOd 


nd 


v8 
vs 
v8 
Or 
OT 


OT 


66 
Or 
v8 
v8 
S6 
OT 
or 
OT 
Or 


OT 
OT 


OT 
OT 
oT 
OT 
oT 
oT 
ot 
OT 


00 


oT 


0¢ 


OT 
oT 


66 


oT 


oT 
OT 
oT 
oT 


L8 
L8 


OL 
OL 


L8/390 
L8/320 
18/390 
18/390 
18/320 


L8/320 


L8/IeW 
18/320 
18/320 
18/3290 
18/390 
L8/320 
18/320 
18/320 
L8/320 


18/390 
L8/3290 


18/320 
48/320 
18/320 
L8/des 
L8/des 
Lg/des 
18/320 
L8/das 


98/AON 


18/3290 
18/das 


18/390 
L8/390 


Lg/unc 


L8/sny 


L8/320 
18/390 
18/390 
18/3490 


18/390 
18/390 


L8/320 
18/390 


SNVUL 





ue—Td eseyoing ereys 


GELIWIT OOLSNUL TYAOU 


G&LIWIT GOVda1 TYWAOU 


NOILYYOdHOOD 
UYAATIS ¥% GION TVYAOU 


CGGLIWIT SANATOULEd BLA TOSaY 
“ONT NOTLVYOdYHOO 


SASTUdUaING d¥dau 


“GILT AOYHUNA GFAONVSSIVYNGY 


“ONI SGOUNOSHTY VUUALNING 


“GIT SHOUNOSATY AYVLSNAENS 


ONI YOOuAANS 


GHL ‘ANVdWOO SLYO YaNVNod 


“ONI ODIAOUd 


GaLIWIT 
SaouNnOSaY CTHIHS NVIYEWVyORud 


VAVNVO JO NOILVYYOdHOD YAMOd 


GLT SWOATOULAd O00d 


“ONT SHOUNOSHY 
a109 GNV WONILVWId 


ANVdWOO WOWIOU“LAd SdITIIHd 


“ONI SHOUNOSHY OLLNVWIOULdd 


G&LIWIT SHATIGMAC SAIdOdd 


ANVdWOO "TIOZNNGd 





dsu 
8¢ WOO V TO GLT OOLSNUL TYAOU ‘a ptaeq ‘1edoo9 
S NOWAOD GLT GOVdaI TYAOU seuueH prTeuog ‘ueso7y 
‘PI uotzyeIOdIOD 
JUSUYSSAUT 4YSNI}eg 
€P duoo YAATIS ¥ CIOD TVAOU piemMpg uourea ‘Aouysned 
poz tury 
€ GLT SWOWIOU“LEd ALNTOSAY uotyertodi09 ewopsny 
S ONILOA €NS SASIYUdYELNG dV¥dau sesiosp ‘yereg 
SSUTPTOH }OeITpur 
v GL1T AOWANA AONVSSIVNGY “T JOWTTIM ‘SMo}7eW 
9s ONI SGY VYYELNING prlorey ‘Sieqyuooy 
St GLT SGu AIVLSNagaN® ‘ad preuog ‘direys 
“OUI UePTITV 
P DNILOA INW V SSWIO YOOREENS uear ‘UuoITIeg 
S 00 SLYO Yarvnd eSTTA yetogog ‘ATTe 
SCNOd %0€ 8 ONI ODIAOUd 
Daqen® nq jUeMUsDe{[d 
€ ONI ODTAOUd ya yodeq eq esstep 
cP ‘H 9IOposyL ‘reuueYy 
S GLT SHY CIAIHS NVIYENVoOudd uozAeTD Imyjry ‘ATyseg 
v puowkey ‘1as0y 
v VYdoO dO dyOO WaMod Jteqoy ‘neezrtred 
S dLT @Lad 000d [neg uelTy ‘UTyIeW 
‘OUI SaDIMOSeYy ITseyT 
SvE dad ONI SdH dIOD ® WONILWId sewoyL ‘3}29TTTO 
v OD GALYd SdITIIHd ‘q e810eD ‘Tez Ie 
pareMpa 
LSVE ONI SWY OLLNWIOWLAd ainy}iy ‘iese,suepney 
pozyruUry 
€ ¥Y TO GLI SHaTIaMar Sa1dOdd SIeT [emer seTdoed 
SP OO TIOZNNdd ysnH “¢ ‘ax}peTtT 
Nv 1a ALTSNOUS “UaCISNT 


SLYOdqY ONIGVYL YACISNI 


L8-AON-€T 


00008 
o8sogs 
009 
000%9 
O9LL 
TO00e 


0000S 


o0000s9 


0O0S6z 


oose 


vvsgyel 


OST9OTT 


0029 


OS680P 


OO¢ST 


OL88IT 


OOST 


00czé 


00068 


00S9 


00002 


SONIC IOH 
GNG-H.LNOW 


00°82 


Sc° 


26 62 


SNOTIeA 


00 ‘ST 
00 '8T 
00 9T 
Se LT 
OO°LT 


snoti 
ce '9 


0g 
Sou 
SL° 
os" 
Oy 
os° 
00° 
coe 


oontnnost 


OS ‘TT 
OSs ‘OT 


OSs “ce 


0c 2% 
Oe’ 
STP 
00°? 
se'9 
ser 9 
os 9 


SLOT 


SLOT 


OS ‘€T 
Gest 


($) GOrdd 


CA 


LINN 


00082 


OOOOT 


00008 


Oot 


ooSse 


0002¢ 


ausodsid 


uo CIOS 


OO00O0P 
Ovose 


O0cE 
008 


000cE 
O88E 


00002¢ 


000s 
000¢ 


oos 
00€ 
00s 
0os 
00S 


OOSST 


OOLE 


OOOT 
OOSsT 
OOOT 
000s 
OOOT 


006 
009 


000s 
OOOT 


Oo0€ 


oos 
OOOT 
OOOT 


oos 


oo00eT 
0008 


day INeov 
YO LHONOd 


-STS9- 








v8 18/390 OLA-NON OGdS WHO AONGYMV'T LS 
b8 18/320 9¢ UIMIG ‘TeTYyOeW 
%8 18/320 
O© 28/ Tor v V TO ONI WHO GONGYMVT LS “A Yaeqoy ‘SyoTH 
8 18/390 OLA-NON OGdS WHO AONGYMY'T LS 
v8 18/320 c V TO ONI WO GONGYMVT LS ‘¢ yueIA ‘}}1M9CG “ONI LNGWGO GONGHMYI LS 
9L 218/320 CaLIWIT 
v GLT S1Idxd GIVI LIYIdSs ‘Y semoyL ‘eTeeH SNOILVYOTdXY GV! LIYIdS 
00 18/390 9v f TeeuUOTW ‘YTIeg 
00 218/320 uotzyerodiop 
€ SLONGOYd FAYVMLAOS ATALAOS Teytded esptaiqued “ONI SLONGOYd FYVMLAOS ADALAOS 
OT 218/390 v V TO GLT SHYOLS SAWEOS prleuogoew wetT [Im ‘Aeqos “ONI SAGWEOS 
OT 28/320 Sv GLT SLONGOYd LSHYOA NVOOTS ‘qd preuoy ‘e0TId “GLT SLONGOUd LSAYOA NVOOTS 
T OT 28/3290 
T OT 28/390 
T OT 28/390 
T OT 28/790 
T OT 28/320 uotzyeriodi09g [tsoexg 
SVE V TO GLT duooTiIs Jeseig ot1q ‘AeTputa G@LIWIT dyOoTIS 
OT 28/390 
OT 248/390 LY ‘f Jaeqoy ‘stTyjtay 
T OT 28/320 
T OT 28/390 
T OT 28/320 
T OT 218/390 ‘pe “3UL STFFEID 
OT 28/320 
OT 28/390 
OT 248/390 
OT 28/320 LSD GLT SY dI0oD NYWVHIS sewoyL Inyjyty ‘stsJt4iy “GLT SGOUNOSAY GION NVYWVHIS 
T 0@ 218/320 
T 02 18/390 ‘QUI IedooTS uoTYsSey 
SVE ONI OOIS [ned-uesr ‘3aT}I107 “ONI OOIS 
00 18/390 S GLT SANI MVHS c setsnog ‘Ae,[teT “GLT SHIULSNGNI MVHS 
18/390 CaLIWIT 
Ss V TO SNOILYOINNWNOD MHIWTaS ‘d Arieys ‘Ao TpueH SNOILVOINNWNOD WHITES 
66 Lg/des SLNVYYVM ONI STdXad LHOTYaVaS 
OT 18/des 
OT 218/des Sv ONI S1dX@d LHDIYEVaS ‘qd 90uetieL, ‘ueTysnop “ONI SNOLLVYOTdXH LHDIYEVaS 
OT 218/390 GaLIWit 
97 GLT SOCGTH WHOA ® HSILLOOS ptaeq uel ‘4yForD SONIGTIOH WHOA ¥ HSILLOOS 
OT 218/390 
OT 218/390 
OT 28/390 GLT XWYLNIOS PezyIUTT X9TJUTOS GGLIWIT XHYLNIOS 
T L6 18/490 ysniL Texoy 
S AsvuyImMo) “q ‘34eId 
E100 237.200 ‘PI S}UeUZSeAUT JUeI_G 
S a’s preuog ‘UuosqoH-ITeT [ey 
OT 28/390 
OT 98/320 (penutjuog) 
S V SSVIO GLT OOLSNUL TVAO'U A0T ‘M ‘uosuyor AGLIWIT OOLSNUL TVAOU 
ad AL aLVd N, Toa ALIuNoOdS UACISNI WANSSI DNILYOdae 
SNVUL 


ooos OL‘s 

O8680T GL‘°2? 
00 €2 
00 €2 

OOOT 00 'LEe 

os 00'92 

OTT SL’6T 

sso 6€0 eS 

oosEe SL8°8 

ooosert os 'T 000s 

=2e s9°0 SvcoT 

=ss $e9 0 0002 
00°90 

aes Leos OOOoT 

00082 00 99 000s 

= L8°OT Ov 
sve 
sce 

0006 00 'ST oooT 
OO LT 
SL‘9T 

ae 000 ‘OST oooosT$ 
000 ‘OST 

0002 

OOOOT 

oo0eT 

PILST se? OOooT 
oe 2 OO0O0P 

0008 OTT 
spe 000¢ 

OOOOT 

a 

OSer6e OL et 000cz2 
cot 0062 
€9'T ooTeé 

OST6ET SnOTIBA ooes 
snotizea 

0002 Oos'L 

0000F 

e2SO60E 0O'ST 

Ooosort 00°8 

“SONICTIOH ($) GOTed ~~“ aasodSTdq~ 

GNd-HLNOW uo dIOS 


€IPI-L a8ed 


oos 
OOOOT 
009€ 
oorte 
Oot 
os 


OOT 


60 


oooT 


0002 


02 
02 


oo€s 
OOLT 


OO0O0O0STS 


0002 


00002 


OO€ETT 
0002 
00002 


C6EEDE 


000s 


CaTaINCOV 
wo LHONOd 


OT 
OT 
or 
or 
OT 


ons 


OT 


oT 


OT 
Ot 


ot 
OT 
OT 
Oot 
OT 
OT 
OT 
or 


0@ 
02 


00 


00 


00 


OT 
OT 


OT 
ot 
OL 
9L 


OT 
OT 
OT 


v8 


OT 


GdAL aLVvd 


18/320 
L8/320 
18/320 
8/390 
L8/390 
18/390 


18/390 


L8/das 


Lg/das 
Lg/des 
18/320 


8/390 
18/390 


L8/das 
L8/320 
18/390 
18/390 
18/320 
48/390 
18/320 
48/390 


L8/320 
L8/sny 


Lg/das 
L8/das 
Lg/des 


8/320 
L8/320 


18/3290 
Lg/das 
Lg/uec 
Lg/uer 
18/320 
18/320 
L8/320 
L8/des 
L8/des 
18/390 
Lg/des 


L8/das 


L8/das 


SNVUL 


€Sp 


SP 


Sv 


GLT OONIWAIL 


@ TO GLI SYAdVdSMYN NOSWOHL 


V TO GLT SYAdVdSMEN NOSWOHL 


ONI VO OOVXGL 


ONT OOUNNGL 


V SSVWIO ONI OWEWaLL 


GLT SHY NIHSGEL 


duwO9 ADYANG ® SHNIW NOWOGL 


@ TO dyOO MOL 


ddd A SUS dyOO MOL 


@ TIO dWdOO MOL 


@ STTVO duOO MOaL 


SINVYYVM @ TIO duyOO WOUL 


gad AD %8 SVD ® TIO NOOVYYVL 


HS NOWNOD GLT SHOVYGAEE ‘0'O'L 


GLT SHOUNOSaY H ® L 


ONI 'ILNI XGNAS 


aLT SHY LIWANS 


GLT OOLSNUL CUVAONVLS 


NOTLVYOdHOO OVLY GYVGONVLS 


uetIeM sewer ‘ueseueT ga 


Aoy yyeuuey ‘uosMOUL 
ptaeq uel ‘4yjyormp 
‘¢ uetig ‘suTyMeqd 


yousT T[t1II98W 
‘I Jezod ‘anlta 


ueTtd SHdv 
‘¢ ydesor ‘oosts 


[ned-uear ‘Aqstz 
‘W OTUOJUY ‘SOIpeNns oq 


peyTWtT sjJuewyseauT [2804S 


sne{Ty ‘1eT}13eZ 
‘Y BUION ‘S9A994S 


‘A YJTON ‘seavaqs 


‘Ie [Ted WeWION ‘TTAVey 


‘H Sower ‘3TATOXOW 
PrTeuoy “mM ‘aTSsutig 
‘M OTTTAON ‘UUeUyoOITyY 


“¢ yueIg ‘weyery 


prleuog ‘aTATayow 


asio0ey ‘IaTstd 


AeiInq ‘tedoo9 
diop jUewWeseueW YSTIT YMA 
‘UM DIDTeperly ‘YystoqT 


dsuy 
‘Y QvoUeTIOL ‘Ssmorzreg 


peyYIuUtyT uotzerod109 
eoueuty proou0D 
peyIWTT SseuTW UOSTUeq 


puowkey ‘307 


GaLIWI'T OONIWATL 


GaLIWIT SYAdVdSMEN NOSWOH.L 


“ONI VOVNVO OOVXGL 


“ONT OOGUNNG.L 


‘ONT OGEWELL 


GLT SHOunNOSaY NIHSAGL 


“duOO ADYANA F SHNIW NOWIOGL 


NOILVYOdYHOO YOUL 


GaLINIT SVD CNV TIO NODVHUVL 


“GLT SHOVHGAGE “0°01 


“GLT SHOUNOSHY H ® L 


ONI 'TWNOILVNUGLINI XUNAS 


G&LIWIT SHONNOSAY LIWANS 


G&LIWIT OOLSNUL CYVANV.LS 


NOTLYYOdYOD OVLA CYUVGNV.LS 





N. Toa 


ALIENS 


UaCISNT 


WANSST ONILHOdHe 


SLYOdqY ONIGVYL YACISNI 


L8-AON-€T 


9606T 


TS6EE 


vEeovelr 


LOTe 


VVVEL 


TOOSD 


0000S 


SeTELT 


STOTO? 


SEv6c8 


O9TZO8e 


TLSSO@ 


S698LE 


OOTOSYP 


OOS€esT 


OOST 
e8tp 


0060062 


OOvED 


VSLEE 


OOOLT 


~ SONTICTOH — 
CNd-HLNOW 


00'8 


00'8 


00°8 


00°8 


00'8 


00 '9 
00°8 


OO'T 


ORE 


00° 
00° 


dro 


00° 
OoO'T 


Tes | 


os'8 
SL’8 


Sec ° 
oT’ 
00°92 
00 '€2 
See 
See 
G SZ 


00°'9 
er 9 
er'9 
SsnorTiea 


G8 °c? 


aqOTdd 
LINN 





0008T 02 218/290 

00002 0@ 18/2390 

000r 0@ 218/390 

0O08T 02 18/390 

ZOT o€ 218/390 

O0000T 02 218/390 

€9LZ OT 218/A0N 

000s 0@ 18/290 

00 18/des 

Z9E9T sg 18/sny 
L8V68I 66 L8/sny 
S868T T S8 18/sny 
0000z¢2 T 66 Lg/sny 

T 66 Lg/ady 

T 66 18/sny 

62P6L sg 18/sny 
O0O066T $8 98/AON 
000rer 66 98/ady 

Z6LSE Sg 18/sny 
O00066T G8 98/AON 
LE8PETO 66 98/AON 

00Sz2 OT 2L8g/des 
0000T OT 1L8/des 
000s 09 18/320 
00002 09 18/320 
0002 09 218/290 

0006 09 18/320 

OOOL 09 218/390 

00002 09 1Lg/des 

000P 09 1L8g/des 

00s OT 18/sny 
OOLT OT 18/sny 
OOOT OT 1Lg/sny 
oose OT 28/1n¢L 
vISL OT 218/320 
00s og 18/AeEW 
psoz og 218/AeEW 

8cle og 18/AeEW 

OOT 66 218/390 

002 OT 218/390 

OOOST T 66 18/1390 

0008 02 18/sny 

OOST T OT 218/390 

aaSods1da GauINOOV AdAL LVa 
wo dI0oS 4uO LHDNOd SNVUL 


Beko 


ONI NAMTVM 





L 
L 
Sv 
L 
L 
LS 
L 
LSD 
L 
LOSVE 
LOSVE 
LSb) daYd LST ONI SAIULSNGNI NOLIUL 
SVE GLT HAILOWOLNV dG-IuL 
9S? duyOO GALAd YUAMOd TL 
GLT SHY NOSHOIYA TVLOL 
L @ TO dWoOO UVLSHOL 
Jdud WAS ¢86T dyOO UVLSYOL 
L d@ TO duOO UVLSYHOL 
€ duoo DdNd NNS OLNOYOL 
v GLT SGNI LNOWOYOL 
Sv GLT Tdxd dIOD ANAYOL 
v GLT OONIWAIL 
N. Tou ALTYNOYS 








"J aTTeqeuuy ‘samoy 
‘aq dtqttyd ‘ust0H 
eqieg 4S 

TeeYuoTIW ‘UuOSTITeH 
ptaeq ‘staeq 


‘WM [TeeuDTW ‘Arieg 


uosuesg Jejyaq ‘YySsy 

‘f£ UTTOD ‘itepy 

AiueyH ‘Ueurlesutz 
‘QUI ODSUaT 


paeuoay ‘43005 


‘OUI SSUTPTOH T1I}UOL 
‘W AqueH ‘drey 


oUuI Se8Tes Omg 


AJIOW ‘odey 


uee ‘OTAOYOT 


XBW Is}eTq ‘19}STowIeUMIT YL, 


‘*) ATPSOM ‘puOoUSsT 


uet[n¢ ‘ssoy 


‘q uetig ‘AayoTH 


‘W WeTTTTM ‘03789 
soysniy ‘Aueduog 
AeMTTeY TPUOTJEN UeTpeueD 


“OUT OTTe4UO LZPSSS 
Any) prTeuoy ‘XOTTIM 


‘H uyor ‘AayoTa 


dsuu 
uelzem sowec ‘ueseue[a 


ONI NAMTVM 


“ONI SHIULSNGNI NOLIUL 


GHLIWIT HAILOWOLNV d-ItUL 


NOTLVYOduOo 
WOAATOULAd YUAMOd IL 


“GLT SHOUNOSAY NOSMOTYA TYLOL 


NOILVYOdHOD YVLSHOL 


GHL ‘NOILVYOduOo 

ONTHSITEHNd NNS OLNOYOL 

“GLT SHIULSNGNI LNOWOYOL 
“GLT NOILVYOTdXY AION ANAYOL 


(panutyuo9) 
GGLIWIT OONIWWIL 





YACISNT 


WANSST ONTLYOddu 














L8-AON-€T -8LSy- 
00002 00°9 008 OT 18/sny @ SSVIO GILT SGYYMdOOM 
61 se2'9 O8t OT Lg/unc v V SSV1D GLI SGYVMdOOM seTazeyo dtttyd ‘quopjow GaLIWIT S,duvMGOOM 
OOOSL 00 1L8g/das IdO GLI SGOuNnOSaY AYVHM 
00g 00 1g/des S GL1T SHY JYVHM ‘D “W uyor ‘u0WZUTYSeM ‘GLT SGOUNOSTY FTYVHM 
czles Snotiea 000L OT 28/320 
snotiea 0002@T OT Lg/des GaLIWI'T 
€ GLI STVYGNIN SHY NYGLSAM yIeqiy ‘UOSTTTV STVYGNIW SHOUNOSTY NYGLSAM 
ooosss$ cL- ooss$ EOL 28/300 Sdad AD %S°6 LNA duOO NYALSIM 
L9O80EZ Gee 000s T OT 28/320 
os’ 008T T OT 218/390 
os'‘€ 000g T OT 218/320 
os’ 0009 T OT 28/390 
os’ 006z2T T OT 218/320 ‘P}1 SSUTPIOH [TepuTW 
ct IN@ du0O NYGaLSGM ‘V ptaed ‘[[epurtw 
ooosoe$ GL° ooss$ OL 218/290 Saad AD %S°6 LNA duoO NYUALSaM 
L9808T Go's 000s OT 218/220 
os‘ OOLT OT 28/320 
os’ ooTs OL 218/390 
os’ 0009 OL 28/320 
oss 0062T OT 28/390 cP premoH WeTTTITM ‘sUuTAST : 
OOFT Cc6'E O0O0O0T OT 218/320 “ONI SASTUdUALNG 
INA dyOO NYGLSaM AlieL ‘yotAexetdery GLVYOduOO NUYGLSAM 
PLESP 00°9 PLOSP T SL 18/un¢c NOWANOD € 1D OIMIOVd ® NUGALSAM 
60606 T 00 218/das ‘P21 SSUTPIOH peTtjrsieata VdVNVO 
bv  NOWNOOD V ‘1D OIdIOVd % NYGLSAM sueH ‘3TM}1eH 4O YNVA OILAIOVd ® NYGLSAM 
TLEST E 18/320 ‘OUI SSUTPTOH OdepT14S 
gs7z SL's 8aL 0€ 218/300 GaLIWIT AVYYNW 
NVYHOOD TIADGOLS NAMTVM weyutq uyor ‘uesiow NVYHOOO 'TIGDGOLS NAMTVYM 
99Te2 00'8 0002 02 218/390 2 "M aBI09D ‘sayyds 
e8lP 00°8 000F 0@ 218/390 
GL’8 esl 0€ 18/390 
SLE'8 LYST o€ 18/des L ‘) UOSTON ‘YRTUS 
o00zT 00°8 0002 OT 28/390 
00°8 0000T OT 28/390 
S2L's 182 OL 218/390 c ‘V TeeYOTW ‘uaTdeds 
Zees9 00°8 OOOFT 02 18/290 L ‘W’S UTBI ‘TTeYyoITW 
I6LL8 00°8 CPsEe OT 218/320 LY uyor ptaeq ‘ysta tow 
ZSOL 92S 02 218/320 
0009 0Z@ 218/390 ce} ‘Oo UaTD ‘sreyzeW 
09Z0€ 00°8 00002 02 18/390 jh mmyyiy ptaeq ‘1ase7 
LIO6P 00°8 OOOL 0@ 18/390 
00°8 000sz 02 18/390 L ‘M UeTIg ‘uespnuy 
STEOT 00°8 0000T 02 18/320 (ponutzuo9) 
L ONI NAMTVM Jesnox ‘[Teus] ONT NAMTVM 
SDNIG@TIOH ($) Golud GasodS1d GauINeOV AdAL @LVa Ni Tau ALIaNogs UaACISNI UANSST DNILYOdaY 
CNG-HLNOW LINO uo dIoS 40 JLHDNod SNVUL 


SIfI-L esed 


SLYOdqY ONIGVUL YACISNI 





L8-AON-€T “OE 








———— L8 O€-I 18qG0390 ----- SieuzyIed useppng utqey 
NOTLOVSNVEL dO GunLYN —NOTIOVSNVEL AaTIAS ——XNVdWOD_ INGWGOVNVW 
40 @Lvd 


QIPI-L o8ed SLYOddY ONIGVYL YACISNI 








-6520- 13-Nov-87 





CHAPTER 8 


NOTICES OF EXEMPT FINANCINGS 


-6521- 13-Nov-87 





L8-AON-€T 


(Ss) ereys 000 ‘000 ‘9 


Se 


(s)}TUN peuTUIezJepun 


(s)azeys LSg ‘2ePrt 


(S)9TeYys STS ‘TST 


(s) ezeys 000 ‘00F 


(s)qtTun 0z 


(s) tun 0Z 


(s)eteys 000 ‘STT 


(s)emeys seg ‘Pps 


(s)ezeys ¢g¢‘pg9E 


(s)ezeys 000 ‘006 ‘T 


(Ss) 9zeys 000 ‘POT 


(S)eteys 000 ‘0L0‘6 


(s)ezeys 000 ‘000 ‘2 


000 ‘000 ‘8 


(s)yTun O9T 





€Leé-g o8ed 


000 ‘000 ‘09 


00s ‘eEs¢ 


000 ‘OST 


666 ‘6P2 


000 ‘000 ‘T 


000 ‘002 


000 ‘0S9 ‘Z 


000 ‘0z0‘€ 


P96 ‘LEO‘PT 


0S2 ‘969 ‘T 


000 ‘OST 


000 ‘000 ‘T 


000 ‘0g8 ‘2 


000 ‘89% 


000 ‘00¢E 


006 ‘289 ‘8S 


000 ‘002 ‘% 


000 ‘000 ‘8 


000 ‘O9T 





($) WOrdd 


—é¢S9- 


S@YVHS NOWNOO 
NOILVYOdYOD ONINIW VNVOVT 


SLINN 
AHL ‘dIHSYGNLYVd GALIWIT 
QYINAD FYVOAVAG NOLSDNIM 


SLINN - “GLI STVYEGNIN WHVNCIOD 


SHYVHS NOWAOD 
‘dwyOO SHOUNOSTY AOVEUAL NaGIOD 


SGYVHS NOWAOD 
GLT SHOuNOSaY AINY NACdTIOD 


SGYVHS NOWNOD HONOYH.L-MOTA 
G@LIWIT SHNIW 4OOU LNITA# 


SLINO 
dIHSYUNLYavd 
G&LIWIT GYvVNeS XIG-NnNa 


SG@LON 
“ONI OOSVAOd 


SWYVHS d SSVIO 
GaLIWIT SANIW NOSNGXOIG 


S@YVHS NOWNOOD 
G4LIWIT SHoOuNOSTY OHOD 


S@YVHS NOWNOO 
“ONT SGOOd IO 


S@YVHS NOWNOO 
NOTLVYOdYOD GIOD TVHCHH.LYO 


SLSHYGLNI dIHSYaNLYVd 
GHL ‘dIHSYONLYVd GALIWIT 
(T-L8) SYAMOL TIAMATYO 


S@YVHS AUVNICHO 
Old WV 


SHYVHS DNILOA-NON V SSV10 
“ONI XGU.LNV 


SWUOINGddd 4X SHIYaS 
“ONT GOIYd-IGILIEGv 


SLINN 


dIHSYANLYVd 
GaLIWIT ASOTO GAOUONAID CE 


rn? .2 1G: (910) (2 ener 


O86T LOV SHILIYNOES AHL YadNn 


O¢ WHO4 NO G&LLINENS SHAGVUL AO SLYOdaYu 





unpueiowen Sutrasyjo # 


“OUI OTIELUO Z8688S 

T°9 ‘ON AOTTOd Fo 

‘@ uoT{IeS Jed prleyy.IM souren 
poyTUryT 

Aueduod pue dtysieujyreg 


se) ® [TO L86T dO 


dtysieuyieg ‘pi 
uoT}eIOTaxG [eTsuTW deL Lg6Et 


dtysieuyieg peytwty 
‘AueduoDj pue uotj,ero,Tdxqg 
STRBIOUTW (L86T) ‘O'DEA 


T'9 ‘ON ADTTOd Fo 
‘H uoT}IeS Jed prTeyuIM soueN 


SIeseyoing Zz 


Steseyoindg IT 


pezyIWTT “OD F TNsqIW 


‘OUI UspuessOIg “5 WeETTTIM 
eyre[D Aasijjer 

pozTaryT 

‘Aueduog pue dtysisujyedg 
se) ® [TO L861 dO 
peyIWIyT dnoin seutw 
dtysieujzsredg 


peytwMtyT ‘Aueduop pue 
(L861) UuoT}ZeIOTOdxG GAN 


Steseyoind € 


Steseyoind g¢ 


‘OUI xosueNns 


‘OUI eoURUT Jay 9dTIg-TqTITqGY 


SiIeseyoind P 
— SaSYHDUMT © 


L86T ‘90 “AeW 
L86T ‘O€ “390 
L86T ‘OZ °390 
L861 ‘Te ‘sny 
L86T ‘LT ‘Sny 
L86T ‘02 ~320 
L861 ‘O€ “390 
L86T ‘O€ °390 
L861 ‘TE “390 
L861 ‘ST ‘das 
L861 ‘ET “AeW 
L86~t ‘6¢ ‘des 
L86I ‘€Z °390 
L861 ‘PO “AON 
L86l ‘TE ‘Tne 
L86—T ‘90 ‘390 
L86T ‘TE °390 
L86I ‘PIT °320 
a pe 
NOTLOVSNVULL 


er a, 


ee EES 


SONIONVNIA LdWaXd dO SHOILON 


rm 


L8-AON-€T 





(s)ytun 000 ‘0Sz 
(s)eTeys 99P ‘OF0 ‘T 
“ 000 ‘SL 

(s)ereys 000 ‘SL 
(s)eteys 000 ‘002 ‘T 
(Ss) e@zeys 000 ‘ST 
(s)ezeys 000‘S 
(s)ereys 8LL‘LLZ 
(s)eteys 00¢‘L9Z 
(s) ereys OST ‘9g 
(s)ezeys 261 ‘TT9 
(Ss) ereys 000 ‘SZT 
“ 000 ‘00F 
(s)ezeys 000 ‘00r 
“ 000 ‘ozs 
(s)eteys 000 ‘0¢S 
(S)ereys ST6‘9ET 
S 
(s)ezeys 619 ‘88T 
(s) ereys 000 ‘Sz 
—___INTIONY 
PLE-8 o8ed 


LS SS S——————eEEEE—EE———_ EE XEZ£sss 


000 ‘SL6 


000 ‘099 


0SZ ‘TT 


OSL‘€ 


000 ‘00S 


00S ‘L9z 


661 ‘O9T ‘T 


TOT ‘OLL 


000 ‘000 ‘T 


000 ‘092 


002 ‘9LD 


000 ‘000 ‘6 


000 ‘00S 


000 ‘0Sz2 


-€cs9- 


LINN 
“GLT SHOUNOSHY CIOD NVWVAIS 


S@YVHS NOWNOOD 
“GLT SHOUNOSHY AWLdyoOs 


SHYVHS NOWNOO 
NOTLVWOdHOO GION Va 


SGYVHS NOWNOD 
“GLT SHOUNOSTY ONALNINOG 


SGYVHS GWwuasadd d€ SSVIO 
“ONI SWHLSAS AYAAOOUY SOTVHAWO 


SWYVHS NOWNOO V SSWIO 
“ONI SWALSAS AYAAOOWY SO'TVHdWO 


SWYVHS NOWNOO 
“ONI STVYANIW CTAI AHLYON 


SLdIdoad LISOdYd-NOTLVYOduOD 
TWLIdVO CIGIGHLYON# 


S@YVHS NOWWOO 
CGa.LIWIT WOODTKL NYAHLYON 


SGYVHS NOWNOO 
“ONI SLONGOYd daLS-ILION 


S@YVHS NOWNOD 
“ONI SONICIOH HOGULAVW 


S@YVHS NOWNOOD 
CGaLIWIT SHOUNOSHY OVWHVN 


S@YVHS NOWNOD 
“GLT SVD ¥% TIO WITIANNVW 


Saun.LINAdad 
GULVNIGHOENS AWIEILYAANOD %8 
CGaLIWIT GNIHOVN UVWVNI'T 


SWuYVHS NOWNOO 
“GLT SNOILVYOTdXY VYONGT 


SHYVHS NOWNOO 
NOILVYOdHOD ONINIW VNVOVT 


nn) ae 1G: (010)\c en 


O86T LOV SHILIYNOUS FHL YHCNN 
O¢ WHOA NO GELLINENS SHCVUL AO SLYOddu 











umpueIoweW SUTIesjO # 


Saeseyodnd § 


peytMtyT ‘Aueduop pue 
dtysieuj,ied Sse) R [IO L861 dNO 


dtys 

~foujziIed pe}TWTT [Te1ouTW L86T 
pung setjytunzioddg eTqrzonpeq 
pezTUTy 

Aueduoj pue dtysreuzyreg 
seomosey (deqend) L861 dAO 
dtysieujyiedg paytwuty ‘Aueduop 
pue (L861) uoT}eroTdxq dAW 
[ted “I plousy 

[fey “I plousy 


“OUI P[OD 4SemM PUeTYITYy 


T'9 “ON AdTTOd JO a 
uoT}DEeg Iadq PTeY}IM oWweN 


epeuep jo Aueduop) 
aoueImssy ejtT uns 


T'9 ‘ON ADTTOd jo 
W uUOTYO9Sg Tod pTeyyIM owen 
yserig ‘yeTNonyH 


uotye1odi09 
umeTO1jaq YeeID 9T}INL 


uotzerlodi09 
umeTOIjeq YeetID 9T}INL 


‘OUI SSUTPTOH ne[ouo0g 
‘OUI SSUTPTOH nelTouo0g 
SIeseyoind ¢ 
SiIeseyoind ¢ 

pe ytuty ‘Aueduop 


pue (1861) uotTyeroTdxg dAW 


eyL ‘epeueg jo yueg Tesoy 
San ame ae ECC OLE Sema = a 


L861 ‘ZO “AON 


L861 ‘22 “AeW 


L86— ‘82 “Inc 
L86T ‘60 °}20 
L86—T ‘O€ “320 
L86—T ‘OE °320 
L86L ‘ST °390 
L861 ‘8z °390 
L86T ‘TE °390 
L861 ‘62 ‘adv 


L86~T ‘OE ‘das 


L86T ‘€0 “AON 


L86T ‘SO ‘uer 


L86I ‘82 °390 
L86T ‘92 ~320 
L86t ‘90 “AeW 


>) GLVGhr a, 
NOTLOVSNVUL 


SONIONVNIG LdWaXd JO SHOILON 











L8-AON-€T 
S@YVHS NOWNOD 
(s)ezeys 660 ‘2 000 ‘szs ‘ONI SOINOULOAIA LSALZ ‘p}y1 Ssestadieyuq uorzUTW L86I ‘O€ *390 
SHUVHS NOWANOD HONOYHL-MOTA dtysieuyreg peyrwty ‘Auedwoo 
(S)ezeys LeL‘eL 000 ‘OST “GLT SHOUNOSHY NIHSAAL pue 1861 SadInosey WIN L86I ‘0g ‘des 
SHUNLNAGHGC AIAILYGANOO %8 
000 ‘OST 000 ‘OST Ga&LINIT SVD ® TIO NODVUYVL PpeyIUTT SSUTp[OH YoorqpAotTy Leet “OR “300 
dtys 
SHYVHS NOWNOD HONOYHL-MOTd -TeujzIed payuty uotyesotdxg 
(s)ezeys 00g ‘L8T 000 ‘OSL ‘ONI SAOUNOSAY AMWI LYVMaLS [T@IOUIW III-deL 1g6t L86t ‘og ‘das 
SALON AYOSSINOUd T'9 ‘ON AOTTOd Fo 
000 ‘91h ‘FP 000 ‘9Th ‘Pb ‘ONI OOTALS ‘gq uotjyoag red prTeyyyIMm souren Leer “OF “290 
epeueg 
000 ‘002 ‘9 000 ‘002 ‘9 “ nN Jo udkueduiog aoueinssy ejr7 uns is 
M SGIYasS ‘SdGNOd 
GNN4 ONIMNIS ADVOLYOW 
LSYId %2/T @—T - GLINIT ayL ‘payMty 
000 ‘000‘¢ 000 ‘000 ‘€ SOLLYadOUd GASVAT AGHOS Auedwop aoueimssy [etyuepnig L86~I ‘O€ °390 
NTO ~($) WOTed Sa ae Hh: (0c ea am — SaSVADEId Sane (LNG 


NOTLOVSNVUL 


O86T LOV SAILIYNOES AHL YaaNnn 
O@ WHOM NO GHLLIWEANS SHAGVUL AO SLuoday 


GLE-8 eased SONIONVNIA LdWaxXa JO SHOILON 


L8-AON-€T 


“ 000 ‘OT 


“ 000 ‘OT 


(s)ezreys 000 ‘002 


" 000 ‘9 


(s)ezeys 000‘S 
Mm 000‘L 


“ 00s ‘€ 


(s)ereys 00g ‘S 


000 ‘S2@T 


000 ‘O2T 


000 ‘00% ‘2 


29S ‘LG 


00g ‘9T 
000 ‘9g 


000 ‘82 


000 ‘bt 





INNOWY 


9LE-8 esed 


($) WOTed 


=Ses9o- 


S@uYVHS NOWNOO 
“GLT ADYANA AONVSSTVNGY 


S@YVHS NOWNOD 
“GLT SANIW GNID TCV 


S@YVHS V SSVIO ONILOA-NON 
CGHLIWIT dNOwS TWLIdvo NVIGYyVndD 


ALTYNOYS 


Te - WuOu 


ouL 
‘pa}yIWTT UoTyeIod109 plat jug 


II dtysieuzyreg poytwtt 
uoTJeIOTAxY P[SeTJeTPPIW 


Apouusy “L Airey 





aaTTaS 


mn L86T ‘€zZ “390 


986T ‘TO ‘390 L86T ‘02 °390 


“ L86T ‘LO °390 


986T ‘92 ‘sny L86T ‘TO °390 


L86T ‘20 “Ged L861 ‘62 ‘des 
aSVHOUNd WIVSay 
OIYO JO ALVG 40 G@LVd 


SDONIONVNIA LdWaXd AO SAHOILON 








_————— __- — — ——————_ — — —— ee eee ie ee -_ ee SE TT a _———— 


L8-AON-€T oom 


SHYVHS ONILOA-NON V¥ SS¥ TIO 











(s)areys 000 ‘002 “ONI X@aLNV “QUI UBOOIpuy 
=e ALIGNS WATTS 
TEL NOILOaS dO L NOILLOGSENS OL INVNSHNd SHILYUNOAS ALNAIWLSIG OL NOTINGINI dO GOILON 


LLE-8 o8ed SONIONVNIA LdWaxXd AO SHOILON 


L8-AON-€T 


=Leso- 


L86T ‘8 Iaqueydes ‘OUI S9dIMoSeYy IOpexg 


ANVdUNOD GALVAIYd V ad OL ANVdWOD JO GNVN 
dasvadd ANVdWOD GHL NGHM ALVG 


ANVdUNOD GALVAIYd V Ad OL GASVHD SVH LVHL 
ANVdNOD GLVAIYd VY JO SHILIYNOAS ONIGNVLSLAO OL LOadsay 
HLIM LOV GHL 4O TL NOILOGS JO S NOILOMSENS YAGNN ACWW LYOdqH 


-~6528- 13-Nov-87 


CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1  TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





ALL CAPITAL CORPORATION * 
(OFFEROR) 


A.E. Le PAGE INVESTMENTS LTD. 
(OF FEREE) 


BARRON HUNTER HARGRAVE STRATEGIC RESOURCES INC. 
CAMBRIDGE SHOPPING CENTRES LIMITED 

CARA OPERATIONS LIMITED 

COUNSEL CORPORATION 

NORANDA INC. 

OLD CANADA INVESTMENT CORPORATION 

PHOENIX CANADA OIL COMPANY LIMITED 


TRITON CANADA RESOURCES LTD. 


* Cash Offer 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-909 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





1986 Min-Ex Resource Limited Partnership 
1986 Min-Ex Resource Limited Partnership 
A.H.A. Automotive Technologies 
Abitibi-Price Inc. 

Abitibi-Price Inc. 

Abitibi-Price Inc. 

Academy Explorations Limited 

Advance Environmental International Inc. 
Advest Capital Inc. 

Agassiz Resources Ltd. 

Agassiz Resources Ltd. 

AGF Global Government Bond Fund 

AGF Global Government Bond Fund 

AGF HiTech Fund Limited 

AGF HiTech Fund Limited 

Agra Industries Limited 

Agra Industries Limited 

Alberta Energy Company Ltd. 

Alexander and Alexander Services Inc. 
Algoma Central Railway 

All Dynamic Funds-X Ltd. 
Allied-Lyons PLC 

Aluminum Company of Canada, 
Amax Gold Inc. 

Amax Gold Inc. 

Amax Gold Inc. 

AMAX Inc. 

AMAX Inc. 

AMAX Inc. 

AMCA International Limited 
American Barrick Resources Corporation 
American Barrick Resources Corporation 
Amir Mines Limited 

Amir Mines Limited 

Amir Mines Limited 

Anglo Dominion Gold Exploration Limited 
Anglo-Canadian Telephone Company 

Arbon Capitals ine? 

International Corporation 

ARC International Corporation 

ARC International Corporation 

ARC International Corporation 
International Corporation 
International Corporation 

Argon Financial Consultants Inc. 

Argon Financial Consultants Inc. 

Argus Corporation Limited 

Argus Corporation Limited 


Limited 


ia MAWES, 
Let. to Shareholders 
Shrhldrs. Mtng. Mat. 


Press Release 

Form 27-Mat. Change 
La Seh Meter cue 

Ts Sila OM eivenestenl! 
Ruling/Order/Reasons 
IFS 9 mn Ag 31 87 
IFS 3 mn Ag 31 87 
Press Release 

T.S.E. Material 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
AUGe Annee Hainan S tmice 
Press Release 

Press Release 

Press Release 

Press Release 
Prospectus 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Form 8-K dated Octob 
Press Release 

IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

LES Oe mns Se) S08 7 
Press Release 

Press Release 
Takeover/Form 35 
Takeover/Form 35 
Press Release 

T.S.E. Material 
Press Release 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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ISSUER 





Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Astral Bellevue Pathe Inc. 
Atlantic Goldfields Inc. 

Aur Resources Inc. 

Avcorp Industries Inc. 

Aztec Leasing Corporation 
B.C.E. Development Corporation 
Baden Explorations Limited 
Bakertale Inc. 

Bakertalec Inc. 

Balanced Income and Growth Fund 
Barrincorp Industries Inc. 
Barrington Petroleum Ltd. 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
Battle Mountain Gold Company 
BORRaImIs neds 

BCR Ra mine ltcce 

BGaRaitlaelntas 

Beaufield Resources Inc. 
Bell Canada 

Bell Canada 

Bell Canada Enterprises Inc. 
Bell Canada Enterprises Inc. 
Bell Canada Enterprises Inc. 
Belmar Resources Inc. 
Belmoral Mines Ltd. 

Belmoral Mines Ltd. 

Belmoral Mines Ltd. 

Belmoral Mines Ltd. 

Belmoral Mines Ltd. 

Biotech Electronics Ltd. 
Bitech Energy Resources Limited 
Black Hawk Mining Inc. 

BMB Compuscience Canada Ltd. 
Bolton Tremblay Inc. 
Bombardier Inc. 

Bombardier Inc. 

Bonar Inc. 

Bonclau Holdings Inc. 


Borg-Warner Acceptance Canada Ltd. 


Bow Valley Industries Ltd. 
Bow Valley Industries Ltd. 
BP Canada Inc. 


TITLE 


Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 
Ruling/Order /Reasons 
Let. to Shareholders 
Press Release 

LDS OMNIA olen Sit 
Certif. of Mailing 
Interim Financial St 
PES ROR RAS eS 1esSii 
Press Release 

10Q 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Application 

Press Release 

Press Release 

Press Release 

Share Issue 

Press Release 

TH SrOnmMnmse On or 
Press Release 

Press Release 
Takeover/Form 35 
Press Release 

T.S.E. Material 
Exempt Fin. Notice 
Additional Common Sh 
Form 27-Mat. Change 
Press Release 
Conflict of Interest 
Press Release 

Press Release 

LHS SOs MnwAg ole Sil 

S. 100 Report 

TA SmOmnhwe Meo Oust 
10Q 9 mn Se 30 87 
Private Placements 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER $CIUIYLIS; 








Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 

LES) SoM season 37. 
LES 9 mnt sSe 300s 
Press Release 
Press Release 

I-S 39 moa se sor s7 
Prospectus 

Press Release 


Brampton Brick Limited 

Breakwater Resources Ltd. 

Breakwater Resources Ltd. 

Breakwater Resources Ltd. 

Breakwater Resources Ltd. 

Breakwater Resources Ltd. 

Brent Gardens Partnership 

British Columbia Forest Products Limited 
British Columbia Resources Investment 
British Columbia Resources Investment 
British Columbia Telephone Company 
British Petroleum Company p.1l.c. 
British Telecommunications ple 


sieMiaeGie ee: Press Release 
BEUNCOR Lee Press Release 
Burgess Point Resources Inc. AUOS ADO hE Inna Siti: 
Burgess Point Resources Inc. WIS) S) Juin ANex Syl tei 7/ 
Burgess Point Resources Inc. IFS 3° mn Ag 3 9387 
Burgess Point Resources Inc. Shrhldrs. Mtng. Mat. 
Burgess Point Resources Inc. Certif. of Mailing 
C-I-L Inc. IFS: 9 mn Se 30 87 
C-I-L Inc. Press Release 


Press Release 

Form 27-Mat. Change 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Press Release 


Cabre Exploration Ltd. 

Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
Cadillac Fairview Corporation Limited 
Calgroup Graphics Corporation Ltd. 
Cambridge Shopping Centres Limited 
Cambridge Shopping Centres Limited 
Camco Inc. 

Campeau Corporation 


Canada Packers Inc. Takeover/Form 35 
Canada Packers Inc. Press Release 
Canada Packers Inc. Press Release 
Canada Packers Inc. Desai. WeneereienL 
Canada Packers Inc. Press Release 
Canadian Energy Services Ltd. T.S.E. Material 


Canadian Energy Services Ltd. Press Release 


Canadian General Investments Limited IFS 9 mn Se 30 87 
Canadian General Investments Limited Certif. of Mailing 
Canadian Magnesite Mines Limited Press Release 
Canadian Marconi Company Press Release 
Canadian Roxy Petroleum Ltd. Press Release 
Canadian Small Company Trust, The Private Placements 


The Press Release 
Press Release 
Takeover/Form 35 


Press Release 


Canam Manac Group Inc. , 
Canamin Resources Ltd. 
Candiac Urban Developments Inc. 
Canfor Corporation 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Canron Inc. 

Cantel Inc. 

Canuc Resources Inc. 
Cara Operations Limited 
Cara Operations Limited 


Carolian Systems International Inc. 


Carolin Mines Ltd. 

Carolin Mines Ltd. 

Carpita Corporation 

Carpita Corporation 

Carpita Corporation 

Carpita Corporation 

Casabar Resources Inc. 
Casabar Resources Inc. 
Cascades Inc. 

Cathedral Gold Corporation 
CBP Paks Ince: 

CBePakwelncr 

CByeak eine: 

Central Capital Corporation 
Central Capital Corporation 
Central Trust Company 
Central Trust Company 
Cevaxs Corporation 

CH omcieOUp mL ner 


Chance Mining and Exploration Company 


Charan Industries Inc. 

CHC Helicopter Corporation 
Chopp Computer Corporation 
Chopp Computer Corporation 

CIBC Mortgage Corporation 

CIBC Mortgage Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Cineplex Odeon Corporation 
Citadel Capital Corporation, The 
Clay-Mill Technical Systems Inc. 
Cleyo Resources Inc. 

Cleyo Resources Inc. 

CME Capital Inc. 


CMP 1987 Oil and Gas Development Program 


CMP 1988 Resource Partnership and 
Cobi Foods Inc. 

Cobrun Mining Corporation 

Coin Lake Gold Mines Limited 


TITLE 


Press Release 
Prelim. Prospectus 
Ruling/Order/Reasons 
Press Release 
Dividend Notice 
Press Release 
LESeosmn Age 3 e387 
Form 27-Mat. Change 
IFS 6 mn Ag 29 87 
Press Release 

Press Release 
Certif. of Mailing 
Interim Financial St 
Certif. of Mailing 
Ruling/Order/Reasons 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 
Certif. of Mailing 
Form 27-Mat. Change 
Press Release 
Private Placements 
Press Release 

Press Release 

Form 10K 

LOOMS) Mines 1am Si7 
Application 
Ruling/Order/Reasons 
Form 27-Mat. Change 
T.S.E. Material 
Notice of Redemption 
Press Release 

Press Release 
Ruling/Order/Reasons 
T.S.E. Material 
Press Release 

[Fi Seo ml Sersonsn 
Certif. of Mailing 
Press Release 
Prelim. Prospectus 
Prospectus 

Private Placements 
Prelim. Prospectus 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 








ISSUER sLalVele, 
Coin Lake Gold Mines Limited Press Release 
Colony Pacific Explorations Ltd. Press Release 
Colortech Corporation IFS 9 mn Se 30 87 
Columbia Computing Services Ltd. Press Release 
Comaplex Minerals Corp. T.S.E. Material 
Comunco itd: LESS OPnnNesersors 7 
Cominco Ltd. Press Release 
Cominco Ltd. Press Release 
Comuncor lias Press Release 
Cominco Ltd. Press Release 
Cominco Resources International Limited Press Release 
Concho Resources & Energy Inc. IFS 6 mn Se 30 87 


Consolidated Camlaren Capital 
Consolidated Mercantile Corporation 
Consolidated Mercantile Corporation 
Consolidated Thompson-Lundmark Gold 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 
Consolidated-Bathurst Inc. 

Consumers Distributing Company Limited 


Contour Blind & Shade (Canada) Ltd. 
Contour Bl aindeeaeshadem(Canada ducd. 
Contour Blind & Shade (Canada) Ltd. 
Counsel Corporation 
Counsel Corporation 
Counsel Corporation 


Coxheath Gold Holdings Limited 
Cranwell O11 Company Ltd. 
Crown Forest Industries Limited 
Crown Life Insurance Company 
CT Financial Services Inc. 
Cundill Security Fund 

Cundill Value Fund Ltd. 

Dalmys (Canada) Limited 

Dalmys (Canada) Limited 

Dalmys (Canada) Limited 

Dejour Mines Limited 

Dejour Mines Limited 

Dejour Mines Limited 

Derlan Industries Limited 
Derlan Industries Limited 
Derlan Industries Limited 
Derlan Industries Limited 
Derlan Industries Limited 


Name Change 
Press Release 
Press Release 


Aud. Ann. Fin. 


Release 
Release 
Release 
Release 
Release 


EEess 
Press 
BEess 
mess 
Press 


TS... Maternal 


Annual Report 
Shrhldrs. 
Certif. 
Press Release 
Press Release 
Press Release 
Press Release 
Shrhldrs. 
Press Release 
Press Release 


TS wha eMaitenanl: 


Stmt. 


Mtng. Mat. 
of Mailing 


Mtng. Mat. 


Interim Financial St 
Interim Financial St 
IFS 6 mn Ag 29 87 

Interim Report for t 


Press Release 


Jats) &) ainiel (Sy 330) tehy/ 


Let. 
Shrhldrs. 
Press 
Press 
Bh tSin lap 
Press 
Press 


Release 
Release 


Release 
Release 


Material 


to Shareholders 
Mtng. Mat. 


Devran 
Devran 


Petroleum Ltd. 
Petroleum Ltd. 


IFS 6 
IFS 6 


Mr) JnIs0) 18 7 
mn Jn 30 87 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 
(416) 


158 Pearl Street, Toronto, 
993-5211 


-6536- 


Ontario M5H 1L3 


Toll Free 1-800-387-2689 


13-Nov-87 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-914 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





Devran Petroleum Ltd. 

Devran Petroleum Ltd. 
Dickenson Mines Limited 
Dickenson Mines Limited 
Dickenson Mines Limited 
Dickenson Mines Limited 
Diepdaume Mines Limited 
Dinnerex National III Limited 
Direct Equity Corporation 
Discovery International Limited 
Discovery International Limited 
DMR Group Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dofasco Inc. 

Dolly Varden Minerals Inc. 
Dominion Securities Limited 
Dominion Securities Limited 
Dominion Textile Inc. 

Domtar Inc. 

Donohue Inc. 

Dore Explorations Inc. 

Drug Trading Company Limited 
DUBPont, Canadasine: 

Du Pont Canada Inc. 

Dubenski Gold Mines Limited 
Dylex Limited 

Dylex Limited 

Dylex Limited 

Dynamic Capital Corporation 
Dynamic Capital Corporation 
E-L Financial Corporation Limited 
Easynet Data Corporation 

Echo Bay Mines Ltd. 

Eco Corporation 

Economic Investment Trust Limited 
Edwards Steel Fabricators Inc. 
Edwards Steel Fabricators Inc. 
Ego Resources Limited 

Ego Resources Limited 

Ego Resources Limited 

Elan Industries Inc. 

Elite Insurance Management Ltd. 
Emco Limited 

Emco Limited 

Emco Limited 

Emerald Lake Resources Inc. 


TITLE 


Quarterly Report as 
Let. to Shareholders 
Amendment #1 to Sche 
Press Release 

S. 100 Report 

Press Release 
Offering Memorandum 
Ruling/Order/Reasons 
LES SGM ea leaSel 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
IFS 3 mn Ag 31 87 
Interim Report for t 
IFS 9 mn Se 30 87 
Quarterly Report as 
Press Release 

IFS 9 mn Ag 31 87 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS 6 mn Ag 31 87 
1UmSy (9) senha SSyex 0) ted 
Press Release 

NGS (8) jaa All Bal Bye 
Press Release 

Press Release 

Press Release 
Takeover/Form 35 

Te Sniee Meaisenodel |! 

LES e9 MmneSsersOrst 
Dividend Notice 
Press Release 

fess Oo nneAewrs 87 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Form 27-Mat. Change 
Offering Memorandum 
Private Placements 
Letter to Superinten 
T.S.E. Material 

IFS 9 mn Se 30 87 
Quarterly Report as 
Form 27-Mat. Change 
IFS 6 mn Ag 31 87 
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Emerald Lake Resources Inc. 
Enerplant (1987) Oil & Gas Processing 
Enerplus Resources Corporation 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
Enfield Corporation Limited, The 
EnServ Corporation 

Environmental Safety Systems, Inc. 
Environmental Safety Systems, Inc. 
Environmental Safety Systems, Inc. 
Environmental Safety Systems, Inc. 
Equinox Resources Ltd. 

Erskine Resources Corporation 
Etac Sales Ltd. 

Euro Petroleum Corp. 

Euro Petroleum Corp. 

Euro Petroleum Corp. 

Exador Resources Inc. 

Exco Corporation Limited 

Exco Corporation Limited 

Exxeter Resources Corp. 

Exxeter Resources Corp. 

Fairfax Bay Resources Inc. 

Fairfax Financial Holdings Limited 
Fairway Automotive Industries Limited 
Falcon Point Resources Limited 
Falconbridge Limited 

Far West Industries Inc. 

Fathom Oceanology Limited 

Federal Pioneer Limited 

Federal Pioneer Limited 

Financial Trustco Capital Utd. 
Financial Trustco Capital Ltd: 
Financial TrustcomCapital«itd. 
Finecorp CapitaluLtd, 

Finning’ Ltd. 

Finning Ltd. 

Pinning Ltd: 


First Eastern Property Developments Inc. 


First Marathon Inc. 

First Marathon Inc. 

First Mercantile Currency Fund, Inc. , 
First Toronto Capital Corporation 
Flagship Resources Ltd. 

Flagship Resources Ltd. 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 

Fleet Aerospace Corporation 


TITLE 


Private Placements 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
TaSah Material 
Press Release 

Press Release 
Prelim. Prospectus 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Exempt Fin. Notice 
S. 100 Report 

S. 100 Report 

Press Release 
Officers of the Comp 
IFS 9 mn Ag 31 87 
Private Placements 
IFS 9 mn Ag 31 87 
LMS G Mn eS 7 
10Q 9 mn Se 30 87 
TES= 9 mn Ser30 87 
Press Release 

Press Release 

Press Release 

Press Release 

S. 100 Report 
T.S.E. Material 
Form 27-Mat. Change 
Takeover/Form 35 
Certit ) vot iMaiange 
Press Release 

EE Sas) MMA eS Sin 
Press Release 

Press Release 

LiSe9 mess yes 
Press Release 

IFS 9 mn Ag 31 87 
IFS 9 mn Ag 31 87 
Let. to Shareholders 
CertifaaotiMa: linge 
Form 27-Mat. Change 
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Fleet Aerospace Corporation 


Fletcher Challenge Finance Canada Inc. 


Fletcher Challenge Limited 
Fletcher Challenge Limited 
Fletcher Leisure Group Inc. 
Fletcher Leisure Group Inc. 
Fletcher Leisure Group Inc. 
Flint Rock Mines Limited 


Focus National Mortgage Corporation 


Four Seasons Hotels Inc. 
Four Seasons Hotels Inc. 
Four Seasons Hotels Inc. 

FPI Limited 

Fruehauf Canada Inc. 
Futurtek Communications Inc. 
Futurtek Communications Inc. 
Futurtek Communications Inc. 
Galactic Resources Ltd. 
Galactic Resources Ltd. 
Galactic Resources Ltd. 
Galveston Resources Ltd. 
Galveston Resources Ltd. 
Galveston Resources Ltd. 
Gandalf Technologies Inc. 
Gandalf Technologies Inc. 
Gandy Resources Corp. 

Gandy Resources Corp. 

Gaz Metropolitain, Inc. 

Gaz Metropolitain, Inc. 

Gaz Metropolitain, Inc. 

Geac Computer Corporation Limited 
Geddes Resources Limited 
Geddes Resources Limited 
General Electric Canada Inc. 
General Electric Canada Inc. 
General Trustco of Canada Inc. 
Geodome Resources Limited 
Geoffrion, Leclerc Inc. 
Geoffrion, Leclerc Inc. 
Geoffrion, Leclerc Inc. 
George Weston Limited 
George Weston Limited 
George Weston Limited 
George Weston Limited 
George Weston Limited 

Getty Oil Company 

Glamis Gold Ltd. 

Glamis Gold Ltd. 


TITLE 





TAS. Eh eeMatercidranl 
List of Directors & 
Change Directors 
Press Release 

Press Release 

TASuEe Matera lt 
Press Release 

IFS 9 mn Se 30 87 
LHS; Senn Sees Orsi 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

IFS 9 mn Se 30 87 
IFS 3 mn Ag 31 87 
LiSy semnwA oy sale Sit 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
TS hee Man ercn aul! 
Annual Report 
Shrhldrs. Mtng. Mat. 
IFS 8 mn Ag 31 87 
Interim Financial St 
Press Release 

Form 27-Mat. Change 
Press Release 
Application 

IFS 9 mn Se 30 87 
Let. to Shareholders 
Press Release 

Press Release 

Press Release 
Certif. of Mailing 
Application 

Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 
Dividend Notice 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
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Glen Roy Resources Inc. 

Goldcorp Investments Limited 
Goldcorp Investments Limited 
Goldcorp Investments Limited 
Golden Trio Minerals Ltd. 

Golden Trio Minerals Ltd. 

Goldman Sachs Canada 

Goldsil Resources Ltd. 

Goldsil Resources Ltd. 

Gordex Minerals Limited 

Gordex Minerals Limited 
Gotaas-Larsen Shipping Corporation 
Gotaas-Larsen Shipping Corporation 
Granite Development Corporation 
Great Fortress Resources Inc. 
Great Lakes Forest Products Limited 
Great Lakes Group Inc. 

Great Lakes Group Inc. 

Great-West Life Assurance Company, The 
Great-West Life Assurance Company, The 
Great-West Lifeco Inc. 

Great-West Lifeco Inc. 

Great-West Lifeco Inc. 

Great-West Lifeco Inc. 

Great-West Lifeco Inc. 
Greek-Canadian Mines Limited 

Green Forest Lumber Corporation 
Growth Investment Corporation 

GSW Inc. 

Guaranty Trust Company of Canada 
Guaranty Trustco Limited 

Guardian Capital Group Limited 
Gulf & Western Inc. 

Gulf Canada Resources Limited 

Gulf Canada Resources Limited 

Gulf Canada Resources Limited 
Gunnar Gold Inc. 

Gunnar ‘Gold Inc: 

Gunnar Gold Inc. 

Gunnar Gold Inc. 

HIOn Hinaneial Meteds 

Hammerson Property Investment & 
Hammerson Property Investment & 
Havelock Energy & Resources Inc. 
Hayes Resources Inc. 

Hayes Resources Inc. 

Hayes Resources Inc. 

Health Care Products Ince. 


LS SON Minimise sii 
Press Release 

T.S.E. Material 
T.S.E. Material 

IFS 6 mn Ag 31 87 
Interim Financial St 
Change Directors 
Approved Financial S 
T.S.E. Material 

IFS 6 mn Ag 31 87 
Private Placements 
IFS 9 mn Se 30 87 
Takeover/Form 35 
IFS 6 mn Se 3587 
Prospectus 

TESEOAMne Sees Osi 
Press Release 

Press Release 

LES 79) mnvsess0es 7 
Dividend Notice 

IFS 9 mn Se 30 87 
Press Release 
Dividend Notice 
T.S.E. Material 
Press Release 
Shrhldrs. Mtng. Mat. 
TS Hee Maik ence lt 

IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 
Private Placements 
Financial Statement 
TS) fiee Mert exe)! 
TS. Ee Materaad 
Press Release 
Annual Report 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

IONS) (e) jabal AVE “ial teh ¢/ 
Let. to Shareholders 
Let. to Shareholders 
LES oO enn Sess Ome 7 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
Application 
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Health Care Products Inc. 
Health Development Services, 
Hees International Corporation 
Hees International Corporation 
Hemlo Gold Mines Inc. 

Hemlo Gold Mines Inc. 

Hemlo Gold Mines Inc. 

Hemlo Gold Mines Inc. 
Holly-Mark Distributors Inc. 
Holly-Mark Distributors Inc. 
Home Capital Group Inc. 

Home Capital Group Inc. 

Home Capital Group Inc. 

Hot Touch 

HSK Minerals Limited 

Humlin Red Lake Mines Limited 


Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 
Imperial 


Life 
Life 
Life 
Life 
Life 
Life 
Life 


Assurance 
Assurance 
Assurance 
Assurance 
Assurance 
Assurance 
Assurance 


Company 
Company 
Company 
Company 
Company 
Company 
Company 


Imperial Oil Limited 
Indal Limited 
Indal Limited 


IMAXS 


of 
of 
of 
of 
of 
of 
of 


Industrial Dividend Fund Limited 
Industrial Dividend Fund Limited 


Industrial Equity Fund Limited 
Industrial Equity Fund Limited 
Inglis Limited 


Inspiration Resources Corporation 


Insurance Income Funds, The 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Intermetco Limited 
International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


International 
International 
International 


Pagurian Corporation 
Pagurian Corporation 
Pagurian Corporation 


TITLE 





Prelim. Prospectus 
Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Press Release 
Takeover/Form 35 
Press Release 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Press Release 

Form 27-Mat. Change 
Let. to Shareholders 
Distribution Report 
Private Placements 
IFS 6 mn Se 30 87 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 
Merger-Amalgamation 
Form 27-Mat. Change 
Extract from a Resol 
Press Release 

Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 


Shrhldrs. Mtng. Mat. 
Aud. “Ann. Fine ’sStmt: 
Shrhldrs. Mtng. Mat. 


Press Release 
Press Release 
Application 
T.S.E. Material 
Press Release 
Press Release 
Press Release 
Dividend Notice 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 
T.S.E. Material 
T.S.E. Material 
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International Pagurian Corporation 
International Pathfinder Inc. 
International Polaris Energy Corp. 
International Pursuit Corporation 
International Pursuit Corporation 
International Thunderwood Explorations 
InterTAN Inc. 

InterTAN Inc. 

Inverness Petroleum Ltd. 

Investors Group Inc. 

Investors Japanese Growth Fund Ltd. 
Isolation Systems Limited 

J.D.S. Investments Limited 

J.D.S. Investments Limited 

J.D.S. Investments Limited 
Jannock Limited 

Jannock Limited 

Jarvis Resources Ltd. 

Jascan Resources Inc. 

Johnson & Johnson 

Jordan Petroleum Ltd. 

Jordan Petroleum Ltd. 

K-Tel International, Inc. 

KanAmera Oil & Gas Program 

Kanata Hotels International Inc. 
Kapuskasing Resources Ltd. 

KCP Resources Inc. 

KCP Resources Inc. 

Keltic Incorporated 

Keltic Incorporated 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 

Kerr Addison Mines Limited 
Kerr-McGee Corporation 

Keystone Blue Chip Fund Series S-1 
Kiena Gold Mines Limited 

Kiena Gold Mines Limited 

Kinbauri Gold Corp. 

Kingwel Securities Limited 
Krucapital iConp: 

La Fosse Platinum Group Inc. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lacana Mining Corporation 

Lacana Mining Corporation 


T.S.E. Material 
Press Release 

JES) $8) uavtol Veke BBL ESF 
Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

IES 6emn My ouers 7 
Private Placements 
prs; 6) jude Vex BL ez 
Interim Financial St 
Press Release 

Form 27-Mat. Change 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Dividend Notice 

Vdisy (8) why yer Stal teh 7 
Press Release 

Form 10K 

Shrhldrs. Mtng. Mat. 
Press Release 
Certified Informatio 
Sm Om Mner ies OMS 7, 
Certificate of Conti 
Press Release 

Press Release 

[ESO mnreSsers0 87 
Let. to Shareholders 
Press Release 

Press Release 

Press Release 

(S15 Wikieeesel 
Press Release 

Annual Report 

Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
Conflict of Interest 
IFS 6 mn Ag 31 87 
IFS 6 mn Ag 31 87 
Press Release 

Press Release 

Tasha oMaterdaili 
Tasph a aMatert ail. 
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Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 
Lacana Mining Corporation 


Lafarge Corporation 

Landmark Corporation 
Landmark Corporation 
Lariat Oil & Gas Ltd. 
Lariat Oil & Gas Ltd. 


Lawson Mardon Group Limited 
Lawson Mardon Group Limited 
Lawson Mardon Group Limited 
Lawson Mardon Group Limited 
Lawson Mardon Group Limited 


Le Groupe Videotron Ltee. 
Leader Manufacturing Inc. 


Lehndorff Securities Limited 


Lenora Explorations Ltd. 
Levesque, 
Linamar Machine Limited 
Linamar Machine Limited 


Lincoln Capital Corporation 


Loblaw Companies Limited 
Loblaw Companies Limited 
Loblaw Companies Limited 
Loblaw Companies Limited 
Loblaw Companies Limited 
Logistec Corporation 
Lonvest Corporation 
Lonvest Corporation 
Lonvest Corporation 
Lonvest Corporation 
Lonvest Corporation 
Lonvest Corporation 
Louvem Mines Inc. 


Beaubien and Company Inc. 


TITLE 


Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

S. 100 Report 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Takeover/Form 35 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 

OMS; (ay aay Ml Blak Fskies 
Conti actaoLeintercesit 
Let. to Shareholders 
IFS O mn Ag 31 87 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Dividend Notice 
Press Release 

Press Release 
Dividend Notice 
West, Wengenerdeul 

IMSS) $8) sibal SYS SO) {33 7/ 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Form 27-Mat. Change 


LSI Logic Corporation of Canada, Inc. Press Release 

LS Logic«Corporationsof; Canada, Inc. Press Release 

LSI Logic Corporation of Canada, Inc. Takeover/Form 35 
LSI Logic Corporation of Canada, Inc. Te SE. Materaal 
LSI Logic Corporation of Canada, Inc. Press Release 
Lynx-Canada Explorations Ltd. IES Gamny As si 37 


M.I.M. Holdings Ltd. 
Maclean Hunter Limited 
Madeleine Mines Ltd. 
Madeleine Mines Ltd. 
Magic Foods Inc. 


Exempt Fin. Notice 
Press Release 
Private Placements 
Private Placements 
IFS 36 wk Se 6 87 
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Magna International Inc. 

Magna International Inc. 

Magna International Inc. 

Mahogany Minerals Resources Inc. 
Maple Leaf Gardens, Limited 

Maplex Management & Holdings Limited 
Maplex Management & Holdings Limited 
Maritime Telegraph & Telephone Company 
Marshall Steel Limited 

Marshall Steel Limited 

Marshall Steel Limited 

Marshall Steel Limited 

Marshall Steel Limited 

Mary Ellen Resources Ltd. 

Mary Ellen Resources Ltd. 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Maxon Computer Systems Incorporated 
McAdam Resources Inc. 

McAdam Resources Inc. 

McAdam Resources Inc. 

McAdam Resources Inc. 

McCullagh Leasing Ltd. 

McCullagh Leasing Ltd. 

McFinley Red Lake Mines Ltd. 

MDC Corporation 

MDC Corporation 

MDC Corporation 

MDC Corporation 

MDI Mobile Data International Inc. 
Megaflo Mines & Energy Corporation 
Memotec Data Inc. 

Meridian Technologies Inc. 

Metfin Financial Group Inc. 

MFC Mining Finance Corporation 

MFC Mining Finance Corporation 
Mill. City Gold. Ine: 

Midis CityeGold ime, 

Minnova Inc. 

Minnova Inc. 

Minnova Inc. 

Molson Companies Limited, The 
Monenco Limited 

Monk Gold & Resources Limited 





TITLE 





Aud. Ann. Fin. Stmt. 
Form 10K 

Press Release 
Private Placements 
LE Sad) MNRAS SI soe 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Private Placements 
Let. to Shareholders 
TS, Ey “Material 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

Press Release 

T.S.E. Material 

Se: OMe AS oars 1 
Private Placements 
Let. to Shareholders 
Certif. of Mailing 
1gaisy Sy Inbay pel S30) rz 
IPS 6 mn Se 30) 87 
Private Placements 
IFS 9 mn Ag 31 87 
Form 27-Mat. Change 
Press Release 
Certif. of Mailing 
IFS 9 mn Se 26 87 
Private Placements 
Press Release 

Press Release 
Conflict of Interest 
Change Directors 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Application 
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Monk Gold & Resources Limited 
Monk Gold & Resources Limited 
Mono Gold Mines Inc. 

Montreal Trust Company 

Montreal Trust Company of Canada 
Montreal Trustco Inc. 

Montreal Trustco Inc. 

Moore Corporation Limited 
Morden & Helwig Group Inc. 
Morgan Hydrocarbons Inc. 
Morrison Petroleums Limited 
Morrison Petroleums Limited 
Morrison Petroleums Limited 
Mountainview Explorations Inc. 
Mr. Jax Fashions Inc. 

Petroleums Inc. 

Petroleums Inc. 

Petroleums Inc. 

Exploration Ltd. 

Exploration Ltd. 

Capital Corp. 

Nabisco Brands Ltd. 
Napa/Carneros Winegrowers Limited 
Nashua Corporation 

National Irron Resources Limited 
National Irron Resources Limited 
National Irron Resources Limited 
National Irron Resources Limited 
NB Cook Corporation Ltd. 

Nelson Vending Technology Inc. 
Neptune Resources Corp. 

Nevasco Corporation 

New Augarita Porcupine Mines Limited 
New Augarita Porcupine Mines Limited 
New Brunswick Telephone Company, 





New Harding Group Inc., The 
New Harding Group Inc., The 
New Harding Group Inc., The 


Newfield Mines Limited 

Newfields Minerals Inc. 

Newfoundland Capital Corporation Limited 
Noble Peak Resources Ltd. 

Noble Peak Resources Ltd. 

Noma Industries Limited 

Noranda Forest Inc. 

Noranda Forest Inc. 

Noranda Inc. 

Noranda Inc. 


TITLE 


Form 27-Mat. Change 
Merger-Amalgamation 
Press Release 

Press Release 
Application 

Press Release 

Press Release 

Let. to Shareholders 
Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 
Form 27-Mat. Change 
IFS 6 mn Ag 31 87 
Annual Report 

LES oe nneAS Slee Si 
Certat yw of Mailing 
Press Release 

T.S.E. Material 
Press Release 

Press Release 
Prospectus 

Form 8-K dated Octob 
Press Release 

Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Press Release 

NSS GS) Guley ANS Shal t3h7/ 
Press Release 

T.S.E. Material 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

TES 9 mn se 30 87 
Press Release 

Press Release 

IFS 3 mn Ag 31 87 
Shrhldrs. Mtng. Mat. 
Press Release 

T.S.E. Material 
T.S.E. Material 
Press Release 

Press Release 
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Norbaska Mines Limited 

Norbeau Mines Inc. 

Norbeau Mines Inc. 

North American Rare Metals Limited 
North American Rare Metals Limited 
North Canadian Oils Limited 

North Hatley Management Ltd. 
Northair Mines Ltd. 

Northair Mines Ltd. 

Northern Telecom Limited 

Northgate Exploration Limited 
Northumberland Mines Limited 
Northumberland Mines Limited 
Northway Explorations Limited 
Northway Explorations Limited 
Northwest Drug Company Limited 
Nova Corporation of Alberta 

Nova Scotia Savings & Loan Company 
Nova Scotia Savings & Loan Company 
Nova Scotia Savings & Loan Company 
Novagold Resources Inc. 

Novamin Inc. 

Novamin Inc. 

Novamin Inc. 

Nowsco Well Service Ltd. 

Nuinsco Resources Limited 

O'Tooles Food Corporation 

Oakwood Petroleums Ltd. 

Omega Hydrocarbons Ltd. 

OMNEX International Inc. 

Onex Corporation 

Onex Packaging Inc. 

Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
Opimian California Vineyards 
Optrix Radiation Inc. 

Optrix Radiation Inc. 

Orbit 01 1.6. Gas silts 

Orofino Resources Limited 

Orofino Resources Limited 

Orwell Street Limited Partnership 
OSC - Blanket Ruling 

OSC - Regulation of Mortgage 
Oshawa Group Limited, The 

Pacific Aqua. Foods; litd: 

Pacific Aqua Foods Ltd. 

Pacific Aqua foods itd: 

Pacific Cassiar Limited 


TITLE 


Ruling/Order/Reasons 
Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 
Takeover/Form 35 

DS 6 mnPyAg esi 38 7 
Certif. of Mailing 
Press Release 

Press Release 

IFS 3 mn Ag 31 87 
Form 27-Mat. Change 
Private Placements 
Exempt Fin. Notice 
Press Release 

T.S.E. Material 

IFS 9 mn Se 30 87 
Let. to Shareholders 
Press Release 

Press Release 
Financial Statement 
Financial Statement 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Let. to Shareholders 
T.S.E. Material 
Press Release 

Form 27-Mat. Change 
Press Release 

IFS 9 mn Ag 31 87 
WMS) &. witol al Bal thy 
Shrhldrs. Mtng. Mat. 
Exempt Fin. Notice 
Press Release 

Press Release 
Private Placements 
Ruling/Order/Reasons 
Submission 

Dividend Notice 
Exempt Fin. Notice 
Certif. of Mailing 
Press Release 

T.S.E. Material 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Pacific Cassiar Limited 

Pacific Rim Container “Sales -Ltd. 
Pacvest Capital Inc. 

Pan Pacific Development Corporation 
PanaretlCuOlmismata: 
Pancontinental Oil Ltd. 
Paramount Funding Corp. 
Paramount Funding Corp. 
Paramount Funding Corp. 
Paramount Resources Ltd. 
Parkside Petroleum Inc. 

Parkside Petroleum Inc. 

Parlake Resources Limited 

Pe Ben Oilfield Services Ltd. 
Pegasus Gold Inc. 

Pegasus Gold Inc. 

Pemberton Houston Willoughby Investment 
Pembina Resources Limited 
Pennant Resources Limited 
Pennant Resources Limited 
Penway Explorers Ltd. 

Peoples Trust Company 

Peoples Trust Company 

Perpetual Growth Fund Limited 
Peter Island Resources Inc. 
Petro-Sun International Inc. 
Petrolantic Ltd. 

Petrolantic Resources Inc. 
Petrolantic Resources Inc. 
PezCorona Gold Corporation 
Phaeton Exploration Ltd. 

Phaeton Exploration Ltd. 

Phoenix Gold Mines Limited 

Pine Point Mines Limited 

Pine Point Mines Limited 

Pine Point Mines Limited 

Placer Dome Inc. 

Placer Dome Inc. 

Plasti-Fab Ltd. 

Plasti-Fab Ltd. 

Plasti-Fab Ltd. 

Plastic Engine Technology Corporation 
Poco Petroleums Ltd. 

Poly Ores Mining Company Limited 


Polymer International (N.S. ) 
Polymer International (N.S. ) 
Polymer International (N.S. ) 


Portfield Industries Inc. 


Press Release 
Ruling/Order/Reasons 
Exempt Fin. Notice 
Prelim. Prospectus 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

Press Release 

Auda sAnn sine) Stink. 
Form 20-F dated July 
IFS 9 mn Se 30 87 
Press Release 

Press Release 
Schedule 13D dated O 
Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
Dividend Notice 
Annual Report 

HS On Winare ees OM Gar 
AUC aA ed eens tints 
UTS <i Julho wer IL > teh 7 
Press Release 
Takeover/Form 35 
Let. to Shareholders 
Let. to Shareholders 
Press Release 
Shrhldrs. Mtng. Mat. 
Change Directors 

ins 9 tn Sersorsiy 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

T.S.E. Material 

Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Power Explorations Inc. 

Power Financial Corporation 

Power Financial Corporation 
Prairie Pacific Energy Corporation 
Praxis Technologies Corporation 


Productivity Software International Inc. 


Promatek Industries Ltd. 

Pronto Explorations Limited 
Provigo [nc 

Provigo Inc. 

Provigo Inc. 

Provigo inc: 

Pure Gold Limited Partnership 

PWA Corporation 

QPX Minerals Inc. 

Quaker Oats Company , The 
Quebec-Telephone 

Quebecor Inc. 

Quebecor Inc. 

Queen Street Camera Inc. 

Queen Street Camera Inc. 
Queenstake Resources Ltd. 
Quinterra Resources Inc. 

Ra. Crain, inc 

R.T. McLean Managed Mortgage Fund 
R.T. McLean Managed Mortgage Fund 
Ranchmen's Resources Ltd. 

Rea Gold Corporation 

Red Rocket Exploration Inc. 
Redpath Industries Limited 
Redruth Gold Mines Limited 

Reed Stenhouse Companies Limited 
Reitman's (Canada) Limited 
Renabie Gold Trust, The 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 
Renaissance Energy Ltd. 

Repap Enterprises Corporation Inc. 
Repap Enterprises Corporation Inc. 
Repap Enterprises Corporation Inc. 
Resource Fund International Ltd. 
Ridge Land Properties Limited 

Rio Algom Limited 

Rio Algom Limited 

Rio Algom Limited 

Robin International Inc. 

Rockford Minerals Inc. 


TITLE 


TS) Oe MneAS Foes 
Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 
Private Placements 
Press Release 
Private Placements 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
Tt. Sih Matenitat 
Prelim. Prospectus 
Press Release 

IES 9>mny Se 30 87 
Press Release 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Final Issuance of Sh 
Press Release 
Prospectus 
Appendices to Prospe 
Press Release 
Conbiction 

IFS 3 m Ag 31 87 
Press Release 

IFS 9 mn Se 30 87 
Press Release 
Dividend Notice 
Press Release 
Private Placements 
Poe Mat engeaul 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS 6 mn Se 30 87 
Annual Report 
Dividend Notice 
Press Release 

Press Release 

IFS 9 mn Ag 31 87 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 


158 Pearl Street, Toronto, Ontario M5H 1L3 
593-5211 Toll Free 1-800-387-2689 


Micromedia Ltd, 
(416) 
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Rogers Communications Inc. 
Rogers Communications Inc. 
Rolland Inc. 

Rolland Inc. 

Royal Bank of Canada, The 
Royal Gold & Silver Corporation 
Royal Lepage Limited 

Royal Lepage Limited 

Royal Lepage Limited 

Royal Trust Canadian Money Market Fund 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
S.G. Warburg Securities Canada Ltd. 
Sandwell Swan Wooster Inc. 
Santech Inc. 

Saskatchewan Trust Company 
Saynor Varah Inc. 

Sceptre Equity Fund 

Sceptre International Fund 
Sceptre Resources Limited 
Sceptre Resources Limited 
Scott Paper Limited 

Seabright Resources Inc. 
Sears Canada Inc. 

Shepherd Products Limited 
SherrGold Inc. 

Sherritt Gordon Mines Limited 
Sherritt Gordon Mines Limited 
Shiningtree Resources Inc. 
Shiningtree Resources Inc. 
Signtech Inc. 

Sikaman Gold Resources Ltd. 
Silcorp Limited 

S7itronics Ltd 

SHUcraonscs= itd: 

Skyline Explorations Ltd. 
Skyline Explorations Ltd. 
Smart House, L.P. 

SNC Group Inc., The 

Soficorp Balance Fund 
Soficorp Dividend Fund 
Soficorp Growth Fund 

Soficorp Income Fund 

SoftKey Software Products Inc. 


TITLE 


Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 
Ruling/Order /Reasons 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Conflict of Interest 
Press Release 

Form 28-Ann. Filing 
Press Release 
Application 
Ruling/Order/Reasons 
Ruling/Order /Reasons 
Press Release 

Press Release 

IES, 9) mn se730 87 
T.S.E. Material 
Press Release 

Annual Report 

Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 
Application 
Application 
Application 
Application 

IFS 6 mn Ag 31 87 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 


(416) 593-5211 


-6549- 


Ontario M5H 1L3 


13-Nov-87 


CONTINUOUS DISCLOSURE FILINGS 


Page 10-927 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





SoftKey Software Products Inc. 

Somicom 1988 and Company, Limited 
Southam Inc. 

Southam Inc. 

Spanex Resources Limited 

Spanex Resources Limited 

Spruce Falls Power and Paper Company, 
St. Genevieve Resources Ltd. 

St. Genevieve Resources Ltd. 

St. Genevieve Resources Ltd. 

St. Lawrence Cement Inc. 

Standard Etac Corporation 
Standard-Modern Technologies Corporation 
Steleo Ine. 

Stewart Lake Resources Inc. 

stratas Corporation Ltd., The 

Sun Life of Canada Investment Management 
Synex International Inc. 

Synex International Inc. 

Syngold Exploration Inc. 

T & H Resources Ltd. 

Talisman Mines Limited 

Tarragon Oil and Gas Limited 

Tarxien International Inc. 
Tashota-Nipigon Mines Limited 

TecSyn International Inc. 

TecSyn International Ine. 

TecSyn International Inc. 

TecSyn International Inc. 

Teeshin Resources Ltd. 

Teeshin Resources Ltd. 

Telepanel Inc. 

Telepanel Inc. 

Texaco Canada Inc. 

Lexaco! Canada Inc’. 

The First Mercantile Global Partnership 
Third Canadian General Investment Trust 
Third Canadian General Investment Trust 
Thomson Newspapers Limited 

Three Buoys Houseboats Limited 

Time Air Corporation 

Time Air Corporation 

Tonka Resources Inc. 

Tonka Resources Inc. 

Torstar Corporation 

Torstar Corporation 

Torstar Corporation 

Total Petroleum (North America) Ltd. 


ORI 


Change of Auditors 
Prelim. Prospectus 
TESS 9S sens Owen 
Press Release 

Form 27-Mat. Change 
Press Release 

IFS 9 mn Se 30 87 
Press Release 
Press Release 
Press Release 
Press Release 

S. 100 Report 
T.S.E. Material 
LF Se9o smn Ses30. 3:7 
Private Placements 
Press Release 
Conflict sot sintercest 
Annual Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
IFS 9 mn Se 30 87 
Exempt Fin. Notice 
Private Placements 
Press Release 
Private Placements 
Press Release 
TSM hie Matersadk 
Press Release 
Press Release 
Press Release 
Press Release 
Private Placements 
Application 

Press Release 
Press Release 
Private Placements 
IFS 9 mn Se 30 87 
Certif. of Mailing 
Press Release 
Private Placements 
Press Release 
Press Release 

Form 27-Mat. Change 
Press Release 
Press Release 
Press Release 
Press Release 
Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 
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Total Petroleum (North America) Ltd. 
Traders Group Limited 
Trans-Canada Resources Ltd. 
Trans-Northern Pipelines Inc. 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
rears mines 

Trilon Financial Corporation 
Trilon Financial Corporation 
Trilon Financial Corporation 
Trilon Financial Corporation 
Trilon Financial Corporation 
Trimark Financial Services Corporation 
Tritex Petroleum Corp. 

Triton Canada Resources Ltd. 
Triton Canada Resources Ltd. 
Triton Canada Resources Ltd. 
Triton Canada Resources Ltd. 
Trizec Corporation Ltd. 

Trizec Corporation Ltd. 

Tuckahoe Financial Corporation 
Tuckahoe Financial Corporation 
Tundra Gold Mines Limited 
Turtlecreek Petroleum Corporation 
Twin Star Energy Corporation 
Twin Star Energy Corporation 
Twin Star Energy Corporation 
Tyler Resources Inc. 

Tyranite Mines, Limited 

U.S. Steel Canada Inc. 

BAP Ine: 

Ucedi Real Estate Limited Partnership 
Ucedi Real Estate Limited Partnership 
Ulster Petroleums Ltd. 

Ulster Petroleums Ltd. 

Ulster Petroleums Ltd. 

Unicorp Canada Corporation 
Unicorp Canada Corporation 
Unicorp Canada Corporation 
Unicorp Canada Corporation 
Unigesco Inc. 

Unigold Resources Ltd. 

Unigold Resources Ltd. 

Union Carbide Canada Limited 
Union Carbide Canada Limited 
Union Carbide Canada Limited 
Union Enterprises Ltd. 

Union Enterprises Ltd. 


TITLE 


Press Release 
Press Release 
Press Release 
Private Placements 
Press Release 
Press Release 
Signed Financial Sta 
Dividend Notice 
Press Release 
Press Release 
Press Release 
Press Release 
T.S.E. Material 
Li Sie mn eases eS 7 
Exempt Fin. Notice 
TaonE | Maiberaal! 
Press Release 
Press Release 
Exempt Fin. Notice 
Exempt Fin. Notice 
Press Release 
Press Release 
Press Release 

S. 100 Report 

IFS 3 mn Ag 31 87 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Certif. of Mailing 
IFS 9 mn Se 30 87 
[PS 3 mn Sels0r sil 
Press Release 
Offering Memorandum 
Private Placements 
Press Release 

Form 27-Mat. Change 
T.S.E. Material 
T.S.E. Material 
Press Release 
Press Release 
Press Release 
Press Release 

IFS 6 mn Ag 31 87 
Certif. of Mailing 
LES, 9) mnsews0 887 
Press Release 
Press Release 
Press Release 

S: 100° Report 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Gas Limited 

Union Gas Limited 

Union Gas Limited 

United Keno Hill Mines Limited 
United Keno Hill Mines Limited 
United Reef Petroleums Limited 
United Reef Petroleums Limited 
Universal Savings American Fund 
Universal Savings Equity Fund Limited 
Universal Savings Global Fund 
Universal Savings Income Fund 
Universal Savings Natural Resource & 
Utilieorp: United time: 

Utilieorp United. ine: 

Vallee Lithium Mining Corporation 
Vallee Lithium Mining Corporation 
Varity Corporation 

Varity Corporation 

Varity Corporation 

Vengrowth II Limited Partnership & 
VenTech Healthcare Corporation Inc. 
VenTech Healthcare Corporation Inc. 
VenTech Healthcare International Inc. 
Viceroy Resources Corporation 
Visway Transport Inc. 

Vitran Corporation Inc. 

Vitran Corporation Inc. 

Vulcan Packaging Inc. 

Vulcan Packaging Inc. 

Waltaine Preferred Income Fund 
Walwyn Inc. 

Walwyn Inc. 

Webex O11 & Gas Ltd: 

Webex Oil & Gas Ltd. 

Westar Mining Ltd. 


Westcoast Transmission Company Limited 
Westcoast Transmission Company Limited 


Western International Communications 
Westmin Resources Limited 

Westmin Resources Limited 

Westmin Resources Limited 

Westwater Industries Ltd. 

Whim Creek Consolidated N. L. 

Wood Gundy Inc. 

Woodward Acceptance Company Limited 


TITLE 





Let. to Shareholders 
Press Release 

S. 100 Report 

IFS 6 mn Se 30 87 
Press Release 

T.S.E. Material 

IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Ag 31 87 
Certif. of Mailing 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

LC Som eel Omi mE Sey 
Name Change 

Press Release 

Press Release 

Press Release 
Private Placements 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Press Release 

Press Release 

IFS 9 mn Ag 31 87 
Let. to Shareholders 
Press Release 

Press Release 
Application 

Press Release 

Press Release 
Private Placements 
Private Placements 
Press Release 

Press Release 
Prelim. Prospectus 
Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Se 30 87 
Conflict of Interest 
IFS 26 wk Ag 1 87 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER PETES 
Worldwide Minerals Ltd. Tonk aeMateik dal 
Worldwide Minerals Ltd. Wo Som, Weheereieul 
X-Cal Resources Ltd. Press Release 
Zahavy Mines Limited IFS 9 mn Se 30 87 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHARTER m al 


NEW ISSUE AND SECONDARY FINANCING 


11.1 FINAL RECEIPTS ISSUED 
11.1.1 HORIZON HOLSTEINS LIMITED PARTNERSHIP 


October 2, 1987 





Horizon Holsteins Limited Partnership 


Final receipt issued October 2, 1987 for a prospectus dated October 2m 


ISM 


offering a minimum of 600 and a maximum of 1600 limited partnership units to 
net the limited partnership a minimum of $1,350,000 and a maximum of $3,600, 000 


after commissions. 


Agent: Richardson Greenshields of Canada Limited 


11.1.2 NOBLE PEAK RESOURCES LTD. 
October 6, 1987 


Noble Peak Resources Ltd. 





Final receipt issued October 6, 1987 for a prospectus dated October De 
filed pursuant to subsection 52(2) of the Securities Act (Ontario). 


Promoter: Norman H. Ursel 


1987 
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ee NOLAND AweH ORG S lamINGe 
October wb. 1987 
Noranda Forest Inc. 


Final receipt issued for a prospectus dated October 13, 1987 offering 
$150,000,000 adjustable rate convertible subordinated debentures at a price of 
100% plus interest, if any, to net the Company $145,875,000 before deducting 
expenses of this issue. 


Underwriters: Dominion Securities Inc. 
Burns Fry Limited 
Wood Gundy Inc. 
Gordon Capital Corporation 
Merrill Lynch Canada Inc. 
Pemberton Houston Willoughby Bell Gouinlock 
Richardson Greenshields of Canada Limited 


11.1.4 GOLDPATCH RESOURCES LTD. 

November 2, 1987 
Goldpatch Resources Ltd. 
Final receipt issued November 2, 1987 for a prospectus dated October 30, 1987 
offering for sale 770,000 common shares at a price of $1.30 per share to net 
the Company $500,500 before deducting expenses of this issue. There is also a 
secondary offering of 383,192 common shares none of the proceeds from which 
will accrue to the Company. 


Promoter: Cadre Corporation 


Underwriter: Marchment & Mackay Limited 


11.1.5 NORTH HAWK RESOURCES LTD. 

North Hawk Resources Ltd. 

Final receipt issued November 2, 1987 for a prospectus dated October 30, 1987 
offering for sale 770,000 common shares at a price of $1.40 per share to net 
the Company $539,000 before deducting expenses of this issue. There is also a 
secondary offering of 315,500 common shares none of the proceeds from which 
will accrue to the Company. 


Promoters: Mid Eastern Oil & Gas Limited 
H.J. O'Shea & Associates Limited 


Underwriter: Gordon-Daly Grenadier Securities 
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11.1.6 THE LOEWEN GROUP INC. 

November 5, 1987 
The Loewen Group Inc. 
Final receipt issued November 5, 1987 for prospectus dated November AY 1987 
offering 600,000 units, each consisting of one common share and one common 
share purchase warrant, at a price of $6.25 per) united to) nets thecniissuer 
$3,525,000 before expenses of offering estimated at $250,000. 
Underwriters: Loewen, Ondaatje, McCutcheon & Company Limited 


Pemberton, Houston, Willoughby, Bell Gouinlock Inc. 
Dominion Securities Inc. 


11.1.7 SUNGOLD RESOURCES INC. 

Sungold Resources Inc. 

Final receipt issued November 5, 1987 for a prospectus dated November 4, 1987 
offering 850,000 common shares at $1.50 per share to net the issuer $637,500 
before deducting the expenses of the issue. In addition, there is a_ secondary 
offering of 420,833 common’. shares to be sold in the price range of $1.50 to 
$3.50 per share. No proceeds of the secondary offering will accrue to the 
Company. 


Promoters: Gordon R. Wilton 
Samuel Greenberg 


Underwriter: Gordon-Daly Grenadier Securities 


11.1.8 ROCKFORD MINERALS INC. 
November 6, 1987 
Rockford Minerals Inc. 
Final receipt issued November 6, 1987 for prospectus dated November 2, 1987 
offering 1,600,000 common shares at $0.75 per common share to net the treasury 


of the Company $1,092,000 before deducting expenses of issue. 


Underwriter: McDermid St. Lawrence Limited 
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11.1.9 LAVERTY RED LAKE RESOURCES INC. 
November 9, 1987 


Laverty Red Lake Resources Inc. 





Final receipt issued November 9, 1987 for a prospectus dated November 6, 1987 
offering for sale 600,000 common shares at a price of $1.45 per share to net 
the Company $435,000 before deducting expenses of this issue. There is also a 
secondary offering of 300,000 common shares none of the proceeds from which 
will accrue to the Company. 


Promoters: Lasir Resources Inc. 
732768 Ontario Inc. 


Underwriter: A.C. MacPherson & Co. Inc. 


11.1.10 TEMPLETON CANADIAN FUND 

Templeton Canadian Fund 

Receipt issued on November 9, 1987 pursuant to National Policy Statement 
No. 36, for an Amendment No. 1 dated November 2, 1987 to a simplified 


prospectus and annual information form dated April 6, 1987, relating to the 
securities of the issuer. 


11.2 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 
11.2.1 AGF MONEY MARKET FUND 

November 4, 1987 
AGF Money Market Fund 


Final receipt issued November 4, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated October 28, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: A.G.F. Management Limited 
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11.2.2 CANADIAN TRUSTEED INCOME FUND 
Canadian Trusteed Income Fund 


Final receipt issued November 4, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated October 27, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: A.G.F. Management Limited 


11.2.3 MUTUAL MONEY MARKET FUND, ET AL 
November 5, 1987 


Mutual Money Market Fund 
Mutual Dividend Fund 
Mutual Diversifund 25 
Mutual Diversifund 
Mutual Diversifund 
Mutual Equifund 
Mutual Amerifund 
Mutual Canadian Indexfund 


ae 


Final receipt issued November 5, 1987 for a simplified prospectus offering 
mutual fund units at their net asset values. 


An annual information form dated October 30, 1987, filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: Mutual Investco Inc. 


11.2.4 INDUSTRIAL AMERICAN FUND, ET AL 
November 6, 1987 


Industrial American Fund 
Industrial Cash Management Fund 
Industrial Dividend Fund Limited 
Industrial Equity Fund Limited 
Industrial Global Fund 
Industrial Growth Fund 
Industrial Income Fund 
Industrial Pension Fund 





Final receipt issued November 6, 1987 for a simplified prospectus offering 
mutual fund units or shares as the case may be, at their net asset value. 


An annual information form dated November 3, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributor: MacKenzie Financial Corporation 
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11.2.5 MACKENZIE EQUITY FUND, ET AL 


MacKenzie Equity Fund 
MacKenzie Mortgage & Income Fund 


Final receipt issued November 6, 1987 for a simplified prospectus offering 
mutual fund units or shares, as the case may be, at their net asset value. 


An annual information form dated November 3, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributor: MacKenzie Financial Corporation and Registered Dealers 


11.2.6 WALTAINE PREFERRED INCOME FUND 
November 9, 1987 


Waltaine Preferred Income Fund 





Final receipt issued November 9, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated November 6, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributor: Hodgson Roberton Laing Limited 


11.3 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 
11.3.1 GAZ METROPOLITAIN, INC. 
November 3, 1987 


Gaz Metropolitain, Inc. 





Final receipt issued November 3, 1987 for a short form prospectus dated 
November 2, 1987 offering for sale $50,000,000 11% debentures (unsecured and 
not redeemable) at a price of 99.90% to net the Company $49,575,000 before 
deducting expenses of this issue. 


Undewriters: C.I.B.C. Securities Inc. 
McLeod Young Weir Limited 
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11.4 PRELIMINARY PROSPECTUS WITHDRAWN 
11.4.1 PLEXUS RESOURCES CORPORATION 

November 5, 1987 
Plexus Resources Corporation 


Preliminary prospectus dated September 30, 1986 withdrawn November 4, 1987 at 
the request of the issuer. 


11.5 ANNUAL INFORMATION ACCEPTED 
11.5.1 JOHN LABATT LIMITED 
November 4, 1987 


John Labatt Limited 





The renewal annual information form dated September 11, 1987 has been accepted 
for filing October 30, 1987. 


11.6 PRELIMINARY PROSPECTUSES RECEIVED 
11.6.1 INDUSTRIAL HORIZON PARTNERSHIP 1988 
November 5, 1987 
Industrial Horizon Partnership 1988 National Issue - Ontario 


Offering 100,000 limited partnership units at a price of $100 per unit, with a 
minimum subscription of $2,500. 


Agents: Wood Gundy Inc. 
Dominion Securities Inc. 
McLeod Young Weir Limited 
Nesbitt Thomson Deacon Inc. 
Merrill Lynch Canada Inc. 
Levesque, Beaubien Inc. 
Walwyn Stodgell Cochran Murray Limited 
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11.6.2 LAKEWOOD IV LIMITED PARTNERSHIP 


Lakewood IV Limited Partnership National Issue - Quebec 








Offering 2,400 limited partnership units at a price of $5,000 per unit, with a 
minimum subscription of 4 units. 


Agent: Loewen, Ondaatje, McCutcheon & Company Limited 


11.6.3 BCE MOBILE COMMUNICATIONS INC. 


November 6, 1987 





BCE Mobile Communications Inc. National Issue - Quebec 





Offering * common shares at a price of $ * per share. 


Underwriters: Wood Gundy Inc. 
Levesque, Beaubien Inc. 


11.6.4 GRANITE GOLD CORPORATION 


GRANITE GOLD CORPORATION 





Offering 4,000,000 partial voting shares and 4,000,000 Series A share purchase 
in units, each unit consisting of one partial voting share and one Series A 
share purchase warrant at a price of $5.00 per unit. 


Agent: Granite Securities Inc. 


11.6.5 INEL RESOURCES LTD. 


Inel Resources Ltd. National Issue - Ontario 








Offering 1,200,000 Class B rights and 1,200,000 common shares at the exercise 
of one special warrant to obtain one Class B right and one Class B right and 
$0.50 to acquire one common share of Inel. 


11.6.6 LE MARQUIS HOTEL LIMITED PARTNERSHIP 





Le Marquis Hotel Limited Partnership 


Offering 2,800 limited partnership units at a price of $1,000 per unit, with a 
minimum subscription of 10 units. 


Agent: McConnell & Company Limited 
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11.6.7 THE NESBITT THOMSON EDUCATION SAVINGS PLAN 
The Nesbitt Thomson Education Savings Plan National Issue - Ontario 
Offering self-directed registered education savings plan. 


Agent: Nesbitt Thomson Deacon Inc. 


11.6.8 GUINNESS GOLD RESOURCES LTD. 
November 9, 1987 


Guinness Gold Resources Ltd. National Issue - Ontario 





Offering 570,000 common shares (without par value) at a price of $1.40 per 
share. Secondary offering of 285,000 shares in the $1.40 to $2.50 price range 
per share. 


Underwriter: A.C. MacPherson & Co. Inc. 


11.6.9 DINNEREX NATIONAL IV LIMITED PARTNERSHIP 
November 10, 1987 


Dinnerex National IV Limited Partnership National Issue - Ontario 





Offering 1,260 limited partnership units at a price of $5,000 per unit, with a 
minimum subscription of 2 units. 


Agents: Hector M. Chisholm & Co. Limited 
Bayford Merrifield Inc. 
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11.7 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 

11.7.1 THE DIVERSFIED FUND OF CANADA - SPECIAL CANADIAN EQUITY FUND, ET AL 
November 10, 1987 

The Diversified Fund of Canada 


The Diversified Fund of Canada ‘2 
The Diversified Fund of Canada - 








Special Canadian Equity Fund 
U.S. Equity Fund 
International Equity Fund 











Offering mutual fund units on a continuous basis at their net asset value per 
unit. 


Distributor: Moneyware Inc. 


11.8 AMENDMENTS RECEIVED 

11.8.1 FIRST EXPLORATION FUND 1988 AND COMPANY, LIMITED PARTNERSHIP, ET AL 
November 6, 1987 

First Exploration Fund 1988 and Company, Limited Partnership 

Equity Investments Corp. 

Puteo Holdings Iit Limited 


Amendment No. 1 dated November 5, 1987 to prospectus dated September 14, 1987. 


11.8.2 ORECO MINES & ENERGY CORP. 
November 9, 1987 


Oreco Mines & Energy Corp. 





Amendment No. 1 dated November 4, 1987 to prospectus dated July 17, 1987. 
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REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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CHAPTER 25 


OTHER INFORMATION (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


-~6567- 13-Nov-87 


-6568- 13-Nov-87 





APPENDIX A 


INDEX 
AGF MONEY MARKET FUND. . to te (OOO8 
APPOINTMENT OF ASSISTANT DEPUTY DIRECTOR /COMMODITY FUTUTES BRANCH vee ay ay (O42: 
BCE MOB LER COMMUNTCATTONS SINC aaa on i | aren sete) een on Gece) la good 
BETPPUBLIG]LIMETED: COMPANY: 3* 8 645 S08) Sk a Ge SO ee ee a ren Oo d43 
CANADIAN, MEDICAL: RESEARCH ASSOCIATES: (CMRA) INC ie = ee "O43 
CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM (COATS) ...... . . 6432 
CANAD TANS TRUSTEED: INCOME. BUND: 9.9.25 c8 a 2). 5, eee Sern RR eres, een 6, a ae OO9 
CHIRUS MOMS SITIES DUANIGS) SNA Goo « 2 6 8 6 oo 6 & mp 8 5» 6 Bo o og 0 mw 5 6 go homey 
DINNEREX NATIONAL IV LIMITED PARTNERSHIP . . . Sits ee OOOS 
DISCOVERY INTERNATIONAL LIMITED/ARGON FINANCIAL. CONSULTANTS INC. 2 on oe see 6230 
DIVERSIFIED FUND OF CANADA - SPECIAL CANADIAN EQUITY FUND, ET AL... . . 6564 
jRALOPCON|, SIRS GPG DO) VANID) SUSE, MAND, IM NI 5 Ge 8 & 6 5 6 on eo 6 po ORE 
FIRST EXPLORATION FUND 1988 AND COMPANY, LIMITED PARTNERSHIP, ET AL .. . 6564 
GAZ METROPOLITAIN, INC. eee ei eon tes eae, Sr a hd ee oy Le oe ce ee nm oy OOOO 
GOEDPATCHERE SOURCES eal Damn a ima wee Sen ry nasa ae en ae eo ee OOOO 
GRANTET EE COLDE CORPORA TON ma qunenranras heen nr a eke oan Sen ls ent ere SOOO 
GUIENNESSEGOLD SRE SOURCHS 80D) mmramn. mon een Gn ne ee Paw a OOOs 
HORTZONS HOLS TEINS mal MIChED a DAR TNEIRS Hill: geen nnn waren is | wi - en OOD 
IMIDE, GIR OMNN), TNUINIDY, SHUN = Gk bs 6 em oe Se 6 og oo CGY) 
TNDUSER LAGS HORLZONGEPARTNERSHIUP  19S88ileue) si eee a) ies es en ft Cool 
INEL RESOURCES LTD. Ser et ct Sah Tita Mt OO Re i Ae a OE Oe Se Ge eros a ee oO 
TINVESTORSESUMMAGHUND We TD ella mer Alm ts Plc) esa caiciery e? aun ctl ir) aap eco mee Gog 
TORNPEABAT Pa VTS D Pam meme Sametm tir ne es ie, Oe Ges a een OOO 
DANA TNKOOID) TEV TE POMOEINDID) IOANRUENIOISEGNS” 5 5 np go on oe oe ob 8 eo ee oo | OO 
LAVERTY RED LAKE RESOURCES INC. Me i a Pe AU ae Re mR is FOO OS 
LE EMARQUIGNHODE ME IMEI DEPARTNERSHDIP way Qa 4 se) eee eres «oe 0002 
HON MINT CONS: IGNTO “GNsiDie 5) By ie ca Al eels oo) Gl o-oo) te ad es ee a OL 
MINGRCNPAION TAVIS IMI, I ING » 5 6 6 be fo op 6 oe © o 68 6 5 6 6 6 oe oe Cal) 
MUR Ale MONE Va MARKET a UND anki [vA sa ne ero Hels lean ins Cire enae OOO 
NATTONAL POLICY: NO. C305" MUTUAL. mands’ = , 4 (<n. 0h Hoa She 2 4 Boe © 4 See [6423,° 6465 
NESBITT THOMSON EDUCATION SAVINGS PLAN, THE ............ . + + 6563 
NEWEOUNDLAND! WIGHIN& —eOWHR COm UEMERED ET Aly 2 2. 2 ee ee Ot 
NEW MON IGE MINING mC ORRORATAO Ninemnran ey arin tnier ene weet r hn 80 ence arm enOLOS 
NOBLE PEAK RESOURCES LTD. Re ets Ee a ye ne oh Pace ee Say oes OOOO 
NORANDA FOREST INC. ee a ar we eer te ny kn Ore ON eee hte ee OD OO 
NORTH HAWK RESOURCES LTD. ee rd a ee pe, se ee ee eee oe ee OOOO, 
ORECO MINES & ENERGY CORP. . . EO reo tet Pal eee a OOo. 
OSC POLICY STATEMENT 1.9 - SOFT DOLLARS. <P asec ap EAM CA coe AR om eB ye one ea 
PEEXUSERESOURCH SH CORPORAL TON i mmrin itn witr Sou (Nay bec) a tials) eee cecum  Oo.Or 


-6569- 13-Nov-87 


IRQCVAMOIID) WONNIOIVNLESS JUNE, 5 5 4 8 bk ee ee ee ke ee OOO G 


SUMMIT GOLD MINES ©INC) «<5. 2)... 1°: eee cs 2 eee OLS 
SUNGOLD (RESOURCES “INC: 20. 5 YG «fom ve ue ee ee Gk le OOO. 
TAKE OVERS REDS lSSUir BIDS Mer isyitn len i aise eee te cee eee en Oa 
TEMAGAMI OIL & GAS LTD. Re a oe eels: Rice he ah a aN Ot, ne Ce eee BUCA 
TEMELETON -CANADLAN BUND" croc cia ees) hs ee nae, “ee ae ee Bo | (okeyayts) 
TRICOR. HOLDINGS “COMPANY INC... 292 4 205s 4 wae eee we OLaS 
UNITED WESTBURNE INDUSTRIES LIMITED . . .... ... .. » see. eas. e643 7, 
VES TRON EX CORPORATIONS 0.28 & pieces Al kas SMES ee Aber Be vo OOS, 
WALTAINE PREFERRED INCOME FUND... .. 4... .. .. . wetem@een . ee ee O4 00m G560 
WALWYN INC. SSM Sta eS Mois rae eo MO Ra cect) ae is fb) Ge Uo MGs pr ethel WSL) Oe me een oaeae 
WALWYN STODGELL COCHRANE MURRAY LIMITED ............. tie 16448 
WEBB, KENNETH/ORRWELL ENERGY CORPORATION LIMITED ....... . tee) ee 642 ;7, 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. <2 yicg th so Eo aoe Lerner weiG4s6 


-6570- 13-Nov-87 














* Suite 700 * os VIN it { & _ed : 


67 Richmond St. W. i 47 xn 987 } ag = . 3 3 
Toronto, Ontario \ A ane oe me 2p 
M5H 125 ONT ve een 
(416) 365-1616 FIRST CLASS MAIL SNE 882208 


52850504 & 
UNIVERSITY OF TORONTO 


SERTALS DEPARTMENT 
TORONTO, ONTARIO 
THE LIBRARIAN 


M53 1A5 
J327549 





> . 

Pe? ) 

. = we 

pgerian vO 

pooedot, 
. 








= 
; 
s 
be ~ 4 
- 
= 
, 
&) <& i) 
; 
| s 
wv 1 
4 & 
; 
S = = a 
> _ 





THE ONTARIO SECURITIES COMMISSION 


OSC BULLETIN 


VOLUME 10 #47 


NOVEMBER 20, 


THE ONTARIO SECURITIES COMMISSION 


TEA 


Sai 


Cadillac Fairview Tower 


Suite 1800, Box 55 
20 Queen Street West 
Toronto, Ontario 
M5H 388 


Phone: (416) 597-0681 


Published by: 


DATALINE INC. 

67 Richmond West 
MOKONGOM Ont ale 1o 
M5H 1Z5 


Phone: (416) 365-1616 


Telex: 


06-217548 


Telecopier: (416) 


Telex: 


06-219661 


593-8240 











“at Dest: - 
TV Cea ta re : 
wOl< mie ia? ~_ 

—_ OF Map 3, eee 

a - - 

Ts 2 

_ 


aa) 





TABLE OF CONTENTS 


CHAPTER 1 

INOAMUGTS AMABSS IIIICDNS SSO Goa oo bee oe aon FO 6 cocks Oo oe OE oD MOOG 5 um ooo a cae a. 6571 
Sal WN OMMILGIDISS Ay cca Seabed oko Glog cho, | cen wena wae nur thes, nena kr Cath a itee oetne Rana moma Mackcne icr Wks 0.01 6571 
1.1.1 CURRENT PROCEEDINGS BEFORE THE ONTARIO SECURITIES COMMISSION......... 6571 
db aw2n INOBRINCID: WO), Jel BvURMENCre wins oxo u's Ode eR CnDM ont ne: UciL oh OT AMN eaAN Oy Aiton SaAn noi niut, Cuneo uecarars pet ucwe tGaoucs to 6574 
1. 251- KENNETH WEBB AND ORRWELL, ENERGY CORPORATION LIMITED.......02¢000805%5 6574 
yy Be 2 WOINDEAN ID) TIENUNNERUNG, (CORON ION), GONNA, 6 ooo Gu ee Eo oe oe bn eo oon baodasoes 6575 
CHAPTER 2 

DE EESTONS weORDE RS: cANDS RUT ING S ete or pueee mechs Gast: Gols meron, cate nti eetin feat ye eer 6577 
peli ORDERSiasar oo eetia Bere es Ole ces Garni coe ei el Se tects 6 lar tao) CBT, OetCe Tes neers tos, seers os om. 6577 
2, Weal (COMO RIND JONMaSMBORts., IOMBMUONBS Sos so ga dame blk arom oct On ool oma oo oom ow OS 6577 
Bo INGO AVN INNS ENON Dea CAM OUD OS aigesed ao ces o ae 416 Bio lo HeGeoGeo 0c piCepsis oo cholo aout oo So Go 6579 
DL ee JNU UONN) TELROM NSE INONID IE DUWMMUTDE sgl sa bn aa nlo gn nooo mb on bon Hobe co meu ono moo 6 6581 
Fir, Noe HNO SHUN RS ZO VOM Dy MiG. DEY SD eee oeardic st. 6 ow. ols onto Gacue Gh kaed ob SONG Uaoeo  dicuaeo ewes gone ole 6583 
2.1.5 CANADIAN ENTERTAINMENT INVESTORS NO. 1 & COMPANY/LIMITED PARTNERSHIP. 6585 
Ppa 6s PAGE ISPE CLAD MUND SLi Mal TD ay wane eel ce os) a ie ba Maen er fd keer een tet ie: 6588 
lle i ATC PADVANTAGE JHUND) (2. 256 Meee ates tes ens “eo bene Pama  Peae st bee es ga 6590 
Pale Sa CANADIAN NATURAL RESOURCES SHUNDE Or saan nee cla -eaeery ee eee ie reer 6592 
Prin Oe SCO TANS LOCK es BONDE BUND SCOT WAS ING © MEE EO INID eer ge: eee ieeacn wets seit gears dite 6594 
Pale Oe BCE MOB LEE COMMUNICATIONS SUNG a ramen tee cil ee reeene me tenes ieee meg ase ice 6596 
2, IL, aL IXOUL HON, AUROWIBIDANS TOINIDISS ONC. | IM AUD yA oA Hop oe eect oon oan gas con OO 6 6598 
Dk, WA IVVCMESVS LADIUEO) ODOM (COMERWNNE TLC. IRAE ING 66 6 ercea gn 3 ten ola 0.0 wha Dion ogame Ue Oo 6600 
ROM PRUE NGS veore, ite ats cae ets Pearce, eee en Re noe et eM eee NE eens eee cess HRD = 6602 
2a le URO-NEVADAG MINING SCORPORAD LON Se eMul TE: Den. eo sires mW Re Ree Neem en 6602 
ope) PAU Gs. DONATEDSON: Hid Alec came mean ees tienen curiae Mater as armies kaka Be) 6604 
Peon 3 NV CAPIUDATT CORPORATION. oe aw ck aclu ip Seema i Coie eee a Cee agama «2 6607 
CHAPTER. 3 

ROASONSS sDECISIONS. ORDERS ss RUETINGS) {CNMI Recs oes eten etomet eta “i eitet te ireateme nance - 6611 
CHAPTER 4 

Cay NS} “NENOBING: CRD = S)HOIIKON WAS se oo kab oa ac ose ede e ot oon oO OOD At hm Oe onc 6613 
Asse TEMPORARY “ORDERi. ym oc 2 ee cee Meee ie ee ee hag GO ue cae « Cede abs Cue egane 0 6613 
AL it, ak DWE SCO MADIENS TONUMERANV NDA KOINPWE, IOS OLINDDY NMG ING Bok chau beat oppo doa Doe oo OEE ae 6613 
AS | TEAM TASID HON CH OIRID Qlatey, soon oon Menenen HadLO Wel oon ethene Giran nt oo! 0x85: 0: 6+ Of: 1b b' o8o) otop om, bent Inga 6615 
AMOe |  STUVEROBAR, MINES) E:IMiTED eae eure eke eatetaeor oe Meu ts sa Rotmeit - eefots me emrmeme “cl 6615 
CHAPTER 5 

OIL MESH ISS SAN DOS p ee eee nee ANE) Oe bec x iy Nr otrnGaa: Gecenines er ean oure othe, Chere chon. 20S. B.oyc mn o. 0: ped oid kot oN Sect 1 6617 
CHAPTER 6 


IL GLUJM SUS) IOs KCOMMIBNHES, MOND o oem ance anpabohparceunn os ouoOnoeD seated A one hoe GoLg 


CHAPTER 7 





ENS RODE TRAD LING “REPORT a nacre ease oS ee ste ae Sti os od teas tee oe oe eee 6621 
CHAPTER 8 

NOTICES: OF UCKEMPD POENANCINGS occ aoen canto atere ire to o ae Eee Oe ee: Eee ee 6647 
CHAPTER 9 

AREA OVER “BaD Ss> Clos UE rls LUO Rares cat Ry care Cpa ee Tags Cee ees On ae ee ee 6653 
4 DAKE=OVER, Bide, PSSUBR@B EDS wack. cies pol aneeanae «atts vie a ies res ices 6653 
CHAPTER 10 

CONTINUOUS: DISCLOSURE BEINGS tu tears od steed eth, ee oe, ceed eae ee EF 6655 
CHAPTER 11 

NEW SUS SUi AND SSEICONDARY: PELNANC T NG am cariuve phil oh Sa aera, cree tek thle eee 6675 
Di: “RINAL RECEIPTS: ESSUBD: 4. scm wad <n Re ea ae ee, eR). a 6675 
Ls Lal “CONTWOYTO: GOLDER TELD Sal Mi TED a lacie oes 62 te od ete a on ee ee 6675 
LSS sa * CAMPBELL RESOURCES © d NCU. 2 kav h es eae ee eee Ane ek ek be ei heel, eee 6675 
Tie @ CLARINET RESOURCES Lies 5 ue Ak 4%. 5 bee eats eee en ees, oe es 6676 
Diet. ay WARDATRE FINANCE! TNCs u-4.¢ 566244 eth he een poe eee ee A RS 6676 
Jie. S+« DERRY-GOLD: RESOURCES! INGs1.< 46% Ales, sls en ee Se ee VI Lae 6676 
it2oL.6: ALERT. CARB 87-2) LIMITED: PARTNERSHIP: «5.4 «; 408. eet ST Oo A 6677 
di. 2 * FINAL RECEIPTS: SSUED’ ="“SHORT FORM PROSPECTUSES)) .ALI2044 1G. 6677 
Bice: d+ “FORD: CREDIT: CANADA LIMITED. 2 4% ¢4.4..4.054 eget ae el ee ee ee 6677 
ie. 2 WESTCOAST- TRANSMISS LON, COMPANY, LIMITED,-3.::.5+. 0004 Reh. Te. eS 6677 
iy,3 > PRELAMINARY: EXCHANGE. OFFERING: WITHDRAWN: ©.) Se Salm oR MAL OA AD 8 6678 
HDS: 41. LEGION: RESOURCES: LIMETED) aire |, wee Se ee OTS Ao 6678 
aka. PRELIMINARY, PROSPECTUSES WITHDRAWN: .000. Raven eA) REP ee Ay 6678 
add. eRELMET RESOURCES: Lipide i 2 5 a ua-y ae Dk ek, Se 4) TAIT ere ee. 1g 6678 
LM. 2 MICC. INVESTMENTS, LEMITED: a5 gai tn ek en Pe Te el ee 6678 
Db. as. ~ SEECTRAP ILM: 198% KILM. DISTRIBUTION. ywain be «68a hae s Grouse ee. 6678 
iia: | STARZAN -GOLDVING..cn'a4 «%-s aes ee Rae tat A oI) Ae LST IN i er he S 6679 
das. - SOURNEY )S: END. QUEBEC. PROPERTINS “INC... ...0, oe IANO 2 aa Ls 6679 
de: PRELIMINARY: PROSPECTUS: CLOSED: « va mae oak «othe ee) ATE ee 6679 
LE. ou ® NA ELONAIG DRUG tS COLEAL BLIND Tac, ry cnt een te eee OR i en ae NO) ea 6679 
BE MATES CAL CACC ie sc cote tre OAs MOM rey ae ita hil A tee ah a Se 6679 
11.'0,1 SEERLi MORTGAGE, INVESTMENT CORPORATION, ...¢..5..08.5. 50.1006. 0 2.0 fat 6679 
Li PRELIMINARY: PROSPECTUSES. RECHIVED ane tee ic) co eGe . WO. See | ae 6679 
11.7.1 GO VACATIONS 1988-A LIMITED PARTNERSHIP.....................00-.-.., 6680 
11.7.2 MANOIR ST-SAUVER AND COMPANY, LIMITED PARTNERSHIP................... 6681 
11.7.3 NATIONAL EXPLORATION FUND 1987 LIMITED PARTNERSHIP: “ET Alin. ots Shs ©. 6681 
Dols to ARAN GOLIY AENC cot ioe caters Sane ature Pre aye Sieae Mee rey ee sg 6681 
LC. 0. DEPRENYIe RESEARCH, LIMETED: ¢..0 225. eae oi ee. ot . CRC DAR fs 6681 
dl ite GON CAR TO CME 2CORD «octamer nian cu ee ee eI ge a 6682 
Lin's: - PRELIMINARY. SIMPLIFIED) PROSPECTUSES: RECEIVED) s4< -. 1... ae? YLASOUer. 6682 
alee, 1- . METROPOLITAN -PROTECIION: FUNG: ta, Ate. Delah SAA ere, Tee gy 6682 
MUMS 2+ INDUSTRIAL PULURE“E UND: «x tacn ain won tous ape bbe eo ee Fe OL 6682 
it}9. -PRELIMINARY SHORT. FORM: PROSPECTUS. RECEIVED GA7IMi2 2208 BAS oer 6682 
t1.921.  NEWPOUNDLAND LIGHT -& POWER CO. TLIMEPEDS 2) e. tcca cd vod coe ek ee, 6682 
Ee oD. CAMEMOMEN TS REC E EVE sera aoe tne vee, Ee eeLce kee Re Oye PO Mt eee hh 6683 
1d 2: TEMPLETON GAOWTH (UNIARITD 400). Sere ou. Oe a eek NN ak 2 oe ee 6683 
LALO 2: HEARTH. CARE. PRODUCTS “ING. cco gale Paige ee eee bball ne Aas elie 6683 
11.10.3 KNIGHT'S OIL/GAS EXPLORATION/COMPANY, LIMITED PARTNERSHIP, ET AL... 6683 
il. Tt ANNUAL INFORMATION FORM RECEIVED... 0.¢.. 0.06 e5sec binds eee. 6683 


Phe d A. 1 TNLAND MATURE GAS SCOe = DVD ice anit eons are oe ae ie eles tee ee 6683 


CHAPTER 12 


CEI Gesd ok nae CNS ene rca tere on et LE tet PAS ee Ahan calc Day Anno a Ss Goth a celen oey Wek eae a case 6685 
Dea EES, LEA OS ctrattivbl a aarti beset Arica ote WA, OR 8 ee tanad evn, GH NG Liial WE Ae Reads 6685 
ch eure me sone Uta E Bareene cea ange ee a tr Mae rane tira ce RO are ayia? cowie Aen A Basted) w eho ch ary ekte ger ess 6685 
iM Pays es BS BI Ola EPS pert ecco a soe tina Soe gral ge eee ee ee Ae eC ne ae re 6686 
Be 2 re eee ROEY Dal Bn ae Gon pacer oA tT aed ties NEES soa ee MAE PEE eae WTA eae a ee ek 6686 
some Ce Pe UL IN acct ee Med cv Mngt tae ate Woesit aes Ua ns Woes tubes seem ee ory 2 ely Ae aRe ees tse aN a 6687 
Toe EN eG ON I) ORI EI RIAD ohn Dv ANE an awesome an Ae eRe a en A ee en ee 6687 
Reo On PON. TOP RG VLOU Sa UPR Eo tN s Peiaen, clueey lao trceau nih cases. oui & 10 oe brainer Gone 6688 
De eee rel NLC ae AUD aL eens ee emia rele cs SNe Mh emesis YE nis ue Wh eels ey kta o Pe LS 6688 
CHAPTER 25 

COACH ENE ORD OAT DON She. sateen wnt cen ee ee Meee cee ACd IME adlsi cAnis, @ WSdneeu ake A bre 4 eR ah eae 6689 
eee RON IORGRICO AWE EIN BO OWNS. a cecaied Won ges aed tum new OA svar a fdi.6. sin x Sine enw a's a gad BM eee 6689 
ZO mine eOUNE LAY COMNPULING SERV LCE elaLD aie. ais a u-ashenn wed ale 9 by sos PM neh 6689 
Oe eNO BIC Wa NS oC ROW: Sen. hit ay cet oss Gullo ee oe a & paver e too une sone 6689 
evcas tL) INTERNATTLONAL, BASLEN ENTERPRISES LIMITED, «a. c0nv svn oslebaewandenneae. 6689 
APPENDIX A 


<i 








CHAPTER 1 


NOTICES/PRESS RELEASES 


la NOTICES 


1.1.1 CURRENT PROCEEDINGS BEFORE THE ONTARIO SECURITIES COMMISSION 


Telephone - 597-0681 


CURRENT PROCEEDINGS 
BEFORE 


ONTARIO SECURITIES COMMISSION 


Unless otherwise indicated in the date column, 
will take place at the following location: 


The Harry S. Bray Hearing Room 
Ontario Securities Commission 
Cadillac Fairview Tower 

Suite 1800, Box 55 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


CDS 


NOVEMBER 20, 1987 


all hearings 


Telex 06217548 


TDX 76 


Late Mail depository on the 18th Floor until 6 p.m. 


Friday 
NOV. 20/87 SILVER BAR MINES LIMITED 
10:00 A.M. s. 123 (resuming from November 6, 1987) 
(Small Hearing Ms. S. Blake in attendance for staff. 
Room) 
Panel: JWB/PLW 
Friday 
NOV. 20/87 UNITED FINANCIAL CORPORATION 
HORMOOM Ar VE 3, 10833 


Mr. J. Twohig in attendance for staff. 


Panel: CSiVHC 


=(6y5) 7 1b 


20-Nov-87 


NOTICES/PRESS RELEASES 


Monday 
NOV. 30/87 
10:00 A.M. 


Thursday 
DEG. 3/87 
LOZO00 ALM: 


Monday 
DEC. 14/87 
LO MOOR Ass 


FEB. 1988 
(dates to be 
announced) 


ADJOURNED 
SINE DIE 


ie 


ORRWELL ENERGY CORPORATION LTD. 


age 1-465 


S53 Cele), (ey os wea) 4 (Gy 

Ms. S. Blake in attendance for staff. 

Ms. P. Healy, Legal Advisor to the Commission. 
Panel: PLW/FC 


DISCOVERY INTERNATIONAL LIMITED, ARGON 
FINANCIAL CONSULTANTS INC. , HOLLY-MARK 
DISTRIBUTORS INC. 


(cont. from Nov. 19/87) 
Seles 
Mr. J. Twohig and Mr. F. McDonald in 


attendance for staff. 


Panel: CS/JWB 


SELIJDIN NEIM SALI 
Mr. J. Groia and Ms. 
attendance for staff. 


P. Chapple in 


Panel: CS/JWB/MAT/TER 


WALTER CLAUDIO FANTIN 
Sone) 
Ms. S. Blake in attendance for staff. 


Panel: CS/JWB/TER/PLW 


S. B. MCLAUGHLIN 

s.124 

Mr. T. Lockwood in attendance for OSC 
(tentatively) 


Panel: CS /MAT 
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ADJOURNED 
SINE DIE 


ADJOURNED 
SINE DIE 


(to be brought back 
on 10 days notice, no 


later than Apr. 


4/88) 


CROWNBRIDGE INDUSTRIES INC. , CONSOLIDATED 
GRANDVIEW INC. , TRACKFINDER INC., SANDRA 
MARY GOODCHILD AND GREGORY MCGROARTY 

Sree S 

Ms. S. Blake in attendance for staff. 


Panel: CS/ATH 
INTERNATIONAL CONTAINERS INC. AND 
THE BARRONS LEASING COMPANY LIMITED 


Si Zs 
Mr. J. Twohig in attendance for staff. 


Panel: CS/PLW/SLW 
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1.2 NOTICE OF HEARING 
1.2.1 KENNETH WEBB AND ORRWELL ENERGY CORPORATION LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF KENNETH WEBB 
AND 
IN THE MATTER OF ORRWELL ENERGY CORPORATION LIMITED 


NOTICE OF CONTINUANCE 
(Sections 26(1) and 124(1)) 





WHEREAS by Notice of Hearing dated August 7, 1984, and Notice of Hearing 
dated September 18, 1984, a hearing pursuant to sections 26(1) and 124(1) of 
the Securities Act, R.S.O. 1980, Chapter 466, as amended (the ''Act'') was 
commenced to consider certain allegations against, inter alia, Kenneth Webb 
(the ''Hearing'"’) ; 


AND WHEREAS the Hearing has been adjourned from time to time; 


NOW TAKE NOTICE that the Hearing originally scheduled for December 17, 
1987, will take place at the offices of the Ontario Securities Commission on 
the 18th Floor, 20 Queen Street West, in the City of Toronto, on Monday, the 
30th day of November, 1987, at 10:00 o'clock in the forenoon or so soon 
thereafter as the Hearing can be held; 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the Hearing if he attends or submits evidence thereat; 


AND TAKE NOTICE that upon failure of any party to attend at the time and 
place aforesaid, the Hearing may proceed in his absence and he is not entitled 
to any further notice in the proceedings. 

November 12, 1987. 
'Julie-Luce B. Farrell" 


Secretary to the Ontario 
Securities Commission 
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1.2.2 UNITED FINANCIAL CORPORATION, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF UNITED FINANCIAL CORPORATION, 
UNITED BANCORP LIMITED, UNITED FINANCIAL SERVICES 
INC. , UNITED FINANCIAL SECURITIES CORP. , UNIFINCO 

MORTGAGE CORPORATION AND TRANSCANADA VENTURE 

CAPITAL FUND 


NOTICE OF HEARING 
(Section 123) 


WHEREAS on the 5th day of November, 1987, the Ontario Securities 


Commission (the ''Commission'') ordered pursuant to section 123(3) of the 
Securities Act, R.S.O. 1980, chapter 466, as amended (the '"'Act''), that all 
trading in securities of United Financial Corporation, United Bancorp Limited, 
United Financial Services Inc., United Financial Securities Corp., Unifinco 


Mortgage Corporation, and Transcanada Venture Capital Fund (collectively the 
"Companies'') shall cease forthwith for a period of fifteen days from the date 
of the order, (the ''Temporary Order'’) ; 


TAKE NOTICE that the Commission will hold a hearing at its offices on the 
18th floor, 20 Queen Street West, Toronto, Ontario commencing on Friday, 
November 20, 1987 at 10:00 o'clock in the forenoon or so soon thereafter as the 
hearing can be held; 


TO CONSIDER: 


(a) whether to extend the Temporary Order until this hearing is 
concluded; and 


(b) whether it would be in the public interest to make an order 
under section 123 of the Act, subject to such terms and 
conditions as the Commission may impose, that all trading in 
securities of the companies shall cease until the provisions 
of sections 24 and 52 of the Act have been complied with. 


UPON such hearing the Commission shall consider the following: 


1. The companies were incorporated in Ontario and are wholly-owned or 
controlled by David Holden (''Holden''). The head office for all the 
companies are located in London, Ontario. 


2. Holden has advised Commission staff that these companies were 
operating in relation to each other to form the basis of a diversified 
Linancial” institution.” in the “course of “the conduct of the affairs of 
these companies, one company, United Financial Corporation received 
funds from members of the public and others who have been described by 


Holden as family and friends. On the receipt of funds, United 
Financial Corporation has issued instruments known as_ Promissory 
Investment Certificates (''PIC's'), with terms ranging from 30 days to 


5 years. Commission staff are of the opinion that these PIC's 
constitute securities as defined in the Act and that the conduct of 
the companies amounts to a trade in securities contrary to the Act. 
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3. The funds received from members of the public and others are then used 
to fund a consumer and commercial loan portfolio. This portfolio has 
also been partially funded by Holden personally. 


4. None of the companies are registered pursuant to section 24 of the Act 
under any of the categories of registration listed in the Regulation 
nor have any of the companies filed a preliminary or final prospectus 
pursuant to the Act. None of the companies are listed as reporting 
issuers. 


AND TAKE NOTICE that any party to the proceedings may be represented by 
counsel of his choice at the hearing if he attends or submits evidence 
thereafter; 


AND TAKE NOTICE that upon the failure of any party to attend at the time 
and place aforesaid, the hearing may proceed in his absence and he is not 
entitled to any further notice in the proceedings. 


November 17, 1987. 


"Julie-Luce B. Farrell"! 
Secretary to the Ontario 
Securities Commission 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 


2.1.1 CORPORATE INVESTORS, LIMITED 


Headnote 


Clause 100c(2)(c) - Mutual fund corporation exempted from issuer bid 
requirements in Part XIX of the Act where shares being purchased represented 
small percentage of outstanding shares and purchase price to be net asset value 
of such shares. 


Statutes Cited 





PeCUuri ties Aet, Ris. 0, 1980 ¢. 466. as -am., Cc. 100c¢ (2) (c). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CORPORATE INVESTORS, LIMITED 


ORDE 
(Clause 100c (2) (c) ) 


ae) 





UPON the application by Corporate Investors, Limited (the ''Fund") to the 
Ontario Securities Commission (the ''Commission"') for an order pursuant to 
clause 100c(2) (c) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') exempting the Fund from the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Fund having represented to the Commission that: 


1. The Fund is a mutual fund corporation offering mutual fund shares’ to 
the public by simplified prospectus and annual information form; 


2. The Fund has two classes of shares, mutual fund shares and Class B 


shares. AS” at July 31, 1987, 1,083,727 mutual. fund shares and 4,000 
Class B shares were issued and outstanding; 
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3. The mutual fund shares and the Class B shares have identical rights 
and attributes and rank equally in all respects except that each 
mutual fund share may be redeemed by the Fund at the option of the 
holder at the net asset value of such share as determined in 
accordance with the articles of the Fund; 


4. All of the Class B shares are held by A.G.F. Management Limited, the 
manager of the Fund; 


5. The Fund wishes to purchase the issued and outstanding Class B- shares 
from the holder since they are no longer necessary to maintain the 
structure of the Fund; 


6. The purchase price for each Class B share will be the net asset value 
of such share as determined in accordance with the articles of the 
Fund; 
7. The Fund wishes to be exempt from the issuer bid provisions contained 
in the Act; 
AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that the purchase 
by the Fund of all of the Class B shares of the Fund from A.G.F. Management 
Limited, the manager of the Fund, be and is’ hereby exempted from the 


requirements of Part XIX of the Act. 


November 10, 1987. 


"Seymour L. Wigle'"' 'M.A. Taschereau"' 
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2.1.2 AGF JAPAN FUND LIMITED 


Headnote 


Clause 100c(2)(c) - Mutual fund corporation exempted from issuer bid 
requirements in Part XIX of the Act where shares being purchased represented 
small percentage of outstanding shares and purchase price to be net asset value 
of such shares. 


Statutes Cited 





securities: Act, RiShO® 1980) c: 466). asi am... G: LOOeE(Z Cee 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AGF JAPAN FUND LIMITED 


ORDER 
(Clause 100c (2) (c) ) 


UPON the application by AGF Japan Fund Limited (the "Fund'') to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to clause 
100c (2) (c) of the Securities Act, R.S.O. 1980, c. 466, as amended (thes- "Act"") 
exempting the Fund from the requirements of Part XIX of the AGL; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Fund having represented to the Commission that: 


1. The Fund is a mutual fund corporation offering mutual fund shares to 
the public by simplified prospectus and annual information form; 


2. The Fund has two classes of shares, mutual fund shares and deferred 
shares. AS at July 31, 1987, 21,910,664 mutual fund shares and 352 
deferred shares were issued and outstanding; 


3. The mutual fund shares and the deferred shares have identical rights 
and attributes and rank equally in all respects except that each 
mutual fund share may be redeemed by the Fund at the option of the 
holder at the net asset value of such share as determined in 
accordance with the articles of the Fund; 


4. All of the deferred shares are held by A.G.F. Management Limited, the 
manager of the Fund; 


5. The Fund wishes to purchase the issued and outstanding deferred shares 
from the holder since they are no longer necessary to maintain the 
structure of the Fund; 


6. The purchase price for each deferred share will be the net asset value 


of such share as determined in accordance with the articles of the 
Fund; 
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7. The Fund wishes to be exempt from the issuer bid provisions contained 
Thine Acti: 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 

IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that the purchase 
by the Fund of all of the deferred shares of the Fund from A.G.F. Management 
Limited, the manager of the Fund, be and is’ hereby exempted from the 


requirements of Part XIX of the Act. 


November 10, 1987. 


"Seymour L. Wigle'"' 'M.A. Taschereau''! 
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2.1.3 AMERICAN GROWTH FUND LIMITED 


Headnote 


Clause 100c(2)(c) - Mutual fund corporation exempted from issuer bid 
requirements in Part XIX of the Act where shares being purchased represented 
small percentage of outstanding shares and purchase price to be net asset value 
of such shares. 


Statutes Cited 





Sécun ites. ACt.7 RiSA0.% 198055 Cc... 46655 asiame, c.. 100642) aCc),, 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF AMERICAN GROWTH FUND LIMITED 


ORDER 
(Clause 100c (2) (c)) 





UPON the application by American Growth Fund Limited (the ''Fund") to the 
Ontario Securities Commission (the "Commission") for an order pursuant to 
clause 100c(2) (c) of the Securities Act, R.S.O. 1980, c. 466, aS amended (the 
"Act'') exempting the Fund from the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Fund having represented to the Commission that: 


1. The Fund is a mutual fund corporation offering mutual fund shares to 
the public by simplified prospectus and annual information form; 


2. The Fund has two classes of shares, mutual fund shares and deferred 
shares. As at July 31, 1987, 17,587,030 mutual fund shares and 105 
deferred shares were issued and outstanding; 


3. The mutual fund shares and the deferred shares have identical rights 
and attributes and rank equally in all respects except that each 
mutual fund share may be redeemed by the Fund at the option of the 
holder at the net asset value of such share as determined in 
accordance with the articles of the Fund; 


4. All of the deferred shares are held by current directors of the Fund; 

5. The Fund wishes to purchase the issued and outstanding deferred shares 
from the holders’ since they are no longer necessary to maintain the 
structure of the Fund; 

6. The purchase price for each deferred share will be the net asset value 
of such share as determined in accordance with the articles of the 
Fund; 

7. The Fund wishes to be exempt from the issuer bid provisions contained 


in sthesAct. 
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AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
IT IS ORDERED pursuant to clause 100c(2)(c) of the Act that the purchase 
by the Fund of all of the deferred shares of the Fund from directors of the 
Fund be and is hereby exempted from the requirements of Part XIX of the Act. 


November 10, 1987. 


"Seymour L. Wigle'"' 'M.A. Taschereau'"' 
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2.1.4 AGF HITECH FUND LIMITED 


Headnote 

Clause 100c(2)(c) - Mutual fund corporation exempted from issuer bid 
requirements in Part XIX of the Act where shares being purchased represented 
small percentage of outstanding shares and purchase price to be net asset value 
of such shares. 

Statutes Cited 

Securities Act, Rh. S.0, 1980, ©. 466, as amy. ©. 100c (2) (ec). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF AGF HITECH FUND LIMITED 


ORDER 
(Clause 100c (2) (c)) 





UPON the application by AGF HiTech Fund Limited (the rund"). to “the 
Ontario Securities Commission (the "Commission'') for an order pursuant to 
clause 100c(2) (c) of the Securities Act, R.S.O. 1980, c. 466, aS amended (the 
"Act'') exempting the Fund from the requirements of Part XIX of the AGG 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Fund having represented to the Commission that: 


1. The Fund is a mutual fund corporation offering mutual fund shares to 
the public by simplified prospectus and annual information form; 


2. The Fund has two classes of shares, mutual fund shares and common 
shares. As at July 31, 1987, 1,117,798 mutual fund shares and two 
common shares were issued and outstanding; 


3. The mutual fund shares and the common shares have identical rights and 
attributes and rank equally in all respects except that each mutual 
fund share may be redeemed by the Fund at the option of the holder at 
the net asset value of such share as determined in accordance with the 
articles of the Fund; 


4. All of the common shares are held by current directors of the Fund; 

5. The Fund wishes to purchase the issued and outstanding common’ shares 
from the holders’ since they are no longer necessary to maintain the 
structure of the Fund; 

6. The purchase price for each common share will be the net asset value 
of such share as determined in accordance with the articles of the 
Fund; 

7. The Fund wishes to be exempt from the issuer bid provisions contained 


in the Act; 
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AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that the purchase 
by the Fund of all of the common shares of the Fund from directors of the Fund 


be and is hereby exempted from the requirements of Part XIX of the Act. 


November 10, 1987. 


"Seymour L. Wigle'' "M.A. Taschereau'' 
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2.1.5 CANADIAN ENTERTAINMENT INVESTORS NO. 1 & COMPANY/LIMITED PARTNERSHIP 
Headnote 
Take-over bid exempted from the requirements of s. 94 where bid fully disclosed 


in prospectus and would be an exempt issuer bid if made by the issuer rather 
than by an affiliate of the issuer. 


Statutes Cited 





securities Act, -R.S.0. 1980, ©€. 466, ‘as Bile, SS, WA), 24, lmOOEe() 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CANADIAN ENTERTAINMENT INVESTORS NO. 1 
AND COMPANY, LIMITED PARTNERSHIP 


AND 


IN THE MATTER OF CANADIAN INVESTORS (C.E.I.) ACQUISITIONS INC. 





ORDER 
(Clause 100c (2) (c)) 
UPON the application of Canadian Investors (CAE IE) Acquisitions 
Inc. ("Acquisitions"), Canadian Entertainment Investors (C.E.I.) Management 
Inc., the general partner (the ''General Partner'') of Canadian Entertainment 
Investors No. 1 and Company Limited Partnership (the "Partnership'') to the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
clause 100c(2)(c) of the Securities Act R.S.0. 1980, c. 466, aS amended (the 
"Act''), exempting Acquisitions from the requirements of section 94 of the Act 


in connection with an offer by Acquisitions to purchase all the outstanding 
limited partnership units of the Partnership (the "Units"); 


AND UPON it being represented by Acquisitions and the General Partner to 
the Commission that: 


1. the Partnership is a limited partnership formed under the laws of the 
Province of Quebec that will hold interests in certain feature length 
motion pictures (the ''Films') ; 


2. a prospectus dated May 26, 1987 and amendment thereto dated August 28, 
198% (the Prospectus’) xelatingratod ans issue sofoainitsabin the 
Partnership has been filed with the Commission pursuant to the Act, 
which Units carry with them the right to sell to Acquisitions as 
hereafter referred to; 


3. subscribers of Units (the "Limited Partners'') must purchase a minimum 
Of ML TVem(o meninges: 


4. the Units will carry with them the right to sell (the ''Put Option") such 
Units to Acquisitions on June 15, 1989 for a price equal to the fair 
market value therof as at May 1, 1989 (the ''Valuated Amount"') as 
determined by an independent valuator (the ''Valuator''), provided that the 
Valuated Amount does not exceed $860 per Unit. In the event the Valuated 
Amount exceeds $860 per Unit, Acquisitions will be obliged to offer to 
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LOX 


aa 


b) 


Cc) 


d) 


e) 


purchase all the Units at a price to be determined by Acquisitions, such 
price in any event not to be less then $860 per Unit; 


As described in the Prospectus, the General Partner has undertaken to 
issue a reporting letter to the Limited Partners on or before May 15, 
1989; 


indicating and describing the agreements entered into with respect to 
the exploitation of the Films; 


indicating and describing the revenues to be remitted to the 
Partnership; 


indicating and describing the projected revenues from the 
exploitation®/oim’ the Falms#ineludingsthe right to record and publish 
the music contained in the Films and the available merchandising, 
screenplay and book publishing rights; 


including a copy of the report of the Valuator establishing the 
Valuated Amount on May 1, 1989, unless Acquisitions has already 
forwarded a copy of such report; 


advising the Limited Partners of their right to sell pursuant to the 
Put Option and including, unless Acquisition has already done so, a 
copy of a form of notice of exercise of Put Option; and 


including the recommendation of the General Partner to exercise or 
not to exercise the Put Option; 


as described in the Prospectus, in the event that by June 15, 1989 
Limited’ Partners exercise «their Put Option in respect of seventy-five 
percent (75%) or more of the Units issued and outstanding at that time, 
Acquisitions shall have the right to acquire on June 30, 1989, all the 
Units which remain outstanding at the price for each Unit (the ''Follow-up 
Right'') that was the purchase price under the Put Option. Upon the 
exercise of the Follow-up Right, Limited Partners will be deemed to have 
sold and Acquisitions will be deemed to have acquired the Units on June 
30, 1989; 


the Prospectus also states that Acquisitions' commitment to _ purchase 
Units is secured by an irrevocable bank letter of credit issued by a 
major European bank; 


Acquisitions is an affiliate of the General Partner of the Partnership; 


the Limited Partners will not be obligated to tender their Units to 
Acquisitions pursuant to the Put Option or Follow-up Right except as 
described in paragraph 6 above; 


the Units are transferable but there is no market for them; and 


the sales made pursuant to the Put Option and Follow-up Right would be 
exempt from Part XIX of the Act by virtue of subsections 92(3) (b) and 
92(3) (a), respectively, but for the fact that the purchaser will not be 
the issuer of the Units; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
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NOW THEREFORE IT IS ORDERED, pursuant to clause 100c(2) (c) of the Act that 
the purchase by Acquisitions and the sale by Limited Partners of Units under 
the Put Option or Follow-up Right be and is _ hereby exempted from the 
requirements of section 94 of the Act if completed as described in the 


Prospectus. 


November 10, 1987. 


"Seymour L. Wigle"' "Paul L. Waitzer'"' 
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2.1.6 AGF SPECIAL FUND LIMITED 


Headnote 


Clause 100c(2)(c) - Mutual fund corporation exempted from issuer bid 
requirements in Part XIX of the Act where shares being purchased represented 
small percentage of outstanding shares and purchase price to be net asset value 
of such shares. 


Statutes Cited 





S€CUrLEILES AACt, RiS.O. 1930, Cc. 466, as om... -c. 100c(2) tc). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AGF SPECIAL FUND LIMITED 


ORDER 
(Clause 100c (2) (c)) 





UPON the application by AGF Special Fund Limited (the ''Fund'"') to the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
clause 100c(2) (c) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') exempting the Fund from the requirements of Part XIX of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Fund having represented to the Commission that: 


1. The Fund is a mutual fund corporation offering mutual fund shares to 
the public by simplified prospectus and annual information form; 


2. The Fund has two classes of shares, mutual fund shares and deferred 
shares. mA ene Nelly Bil, Oy, sail, V7, Gls wawbnwel ain! Slneiese eral Su! 
deferred shares were issued and outstanding; 


3. The mutual fund shares and the deferred shares have identical rights 
and attributes and rank equally in all respects except that each 
mutual fund share may be redeemed by the Fund at the option of the 
holder at the net asset value of such share as determined in 
accordance with the articles of the Fund; 


4. All of the deferred shares are held by current directors of the Fund; 

5. The Fund wishes to purchase the issued and outstanding deferred shares 
from the holders’ since they are no longer necessary to maintain the 
structure of the Fund; 

6. The purchase price for each deferred share will be the net asset value 
of such share as. determined in accordance with the articles of the 
Fund; 

7. The Fund wishes to be exempt from the issuer bid provisions contained 


in the Act: 
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AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that the purchase 
by the Fund of all of the deferred shares of the Fund from directors of the 


Fund be and is hereby exempted from the requirements of Part XIX of the Act. 


November 10, 1987. 


"Seymour L. Wigle"' 'M.A. Taschereau'! 
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2.1.7 AIC ADVANTAGE FUND 


Headnote 

Subsection 61(5) - Mutual Fund trust seeks to delay refiling of pro forma 
prospectus until audited financial statements can be included - Extension of 
lapse date of renewal prospectus granted. 

Statutes Cited 

Seeuacwlinesy Wer, i. S.0;, 19830, ©. Was. 2c) fl, , SS. GlGh), Gale), Gali. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AIC ADVANTAGE FUND 





ORDER 
(Subsection 61 (5) ) 
UPON the application of AIC Limited, (the ''Manager''), the manager of AIC 
Advantage Fund (the ''Fund'') to the Ontario Securities Commission (the 


"'Commission'') for an order pursuant to subsection 61(5) of the Securities Act, 
RorOs LOS0> cr, 946Gr ac amendcea (the. mM Act 7) 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 
1. the Fund is an open-end mutual fund trust created under the provisions 
of a Declaration of Trust signed by AIC Limited as Trustee dated 


September 10, 1985; 


2. the Fund has been distributing units of the Fund pursuant to a 
prospectus dated February 9, 1987 (the ''Prospectus") ; 


3. the lapse dated of the prospectus pursuant to clause 61(1) (a) of the 
Act is January 29, 1988; 


4. the audited financial statements cannot be provided to the Commission 


until after the time limits specified in clauses 61(2) (a), (b) and (c) 
of the Act have elapsed; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 
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It) IS ORDERED pursuant: to ‘subsection 161( 5) pyofoethe aActes that. the..t+imes 
provided by clauses 61(2) (a), 61(2) (b) and 61(2)(c) of the Act, as they apply 
to the distribution of mutual fund units of the Fund pursuant to the 
Prospectus, are extended to the times that would apply if the lapse date of the 
distribution of units of the Fund pursuant to the Prospectus were ADI |e 310. 
1988. 


November 10, 1987. 


"Seymour L. Wigle'' "M.A. Taschereau'' 
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2.1.8 CANADIAN NATURAL RESOURCES FUND 


Headnote 


Subsection 61(5) - Order granting delay in refiling of pro forma prospectus’ to 
allow audited financial statements be included. 


Statutes Cited 
Securpises Act, h.6, 0." 1980— ¢, 466- as amy ss. Oli), (61 Gi ls). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
CANADIAN NATURAL RESOURCES FUND 


ORDER 
(Subsection 61 (5) ) 





UPON the application of First Grenadier Fund Management Inc. (the 
"Manager''), the manager of Canadian Natural Resources Fund (the ''Fund'') to the 
Ontario Securities Commission (the '"'Commission") for an order pursuant to 
subsection 61(5) of the Securities Act, R.S.O. 1980, ¢. 466, as amended (the 
Merge) : 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 


1. the Fund is an open-end mutual fund trust created under the provisions 
of a Declaration of Trust signed by National Trust Company as Trustee 
dated November 15, 1985; 


2. tthe’ Fund*has* been distributing’ units ‘ofthe Fund pursuant to a 
prospectus dated February 3, 1987 (the "Prospectus" ) ; 


3. the lapse date of the Prospectus pursuant to clause 61(1)(a) of the 
Act is January 13, 1988; 


4. audited financial statements of the Fund cannot be provided to the 
Commission until after the time limits specified in clauses 61(2) (a) 
(b) and (c) of the Act have elapsed; 


b) 


5. it will only be 13 months from the date of the final receipt for the 
previous prospectus and the date when pro forma materials are to be 
refiled; 


6. no material change has occurred in the affairs of the Fund as 
described in the Prospectus; and 


7. it will be of benefit to the existing unitholders not to be required 


to bear the cost of additional audit fees that would be incurred 
should this order not be granted; 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by clauses 61(2) (a), 61(2) (b), and OL(2).(c), of the Act,<as they, apply 
to the distribution of mutual fund units of the Fund piunsuant?) tore -the 
Prospectus, are extended to the times that would apply if the lapse date of the 


distribution of units of the Fund pursuant to the Prospectus were April” 30, 
1988. 


November 10, 1987. 


"Seymour L. Wigle"' 'M.A. Taschereau'' 
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2.1.9 SCOTIA STOCK & BOND FUND, SCOTIA INCOME FUND 


Headnote 

Subsection 61(5) - Order granted extending the lapse date for distribution of 
mutual fund units to permit audited financial statements for the mutual funds 
to be included in the renewal prospectuses. 


Statutes Cited 





Securities mAGt Ra 67 Onn OS. 0;u C46 6) aS alls pS cm 1415) eee Oslen(2))emGsle (co) ee 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF SCOTIA STOCK & BOND FUND, 
SCOTIA INCOME FUND 


ORDER 
(Subsection 61 (5) ) 





UPON the application of The Bank of Nova Scotia, Hodgson Roberton Laing 
Limited and Toronto Investment Management (the ''Applicants'') on behalf of 
Scotia Stock & Bond Fund and Scotia Income Fund (the ''Funds'') to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to subsection 
61(5) of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act''); 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by the Applicants to the Commission that: 


1. the Funds are unincorporated open-end mutual fund trusts created by 
trust agreements dated as of November 7, 1986, as amended by 
supplemental trust agreements dated January 27, 1987; 


2. on November 13, 1986 the Director issued receipts for preliminary 
Simplified prospectuses and annual information forms dated November 7, 
1986 filed on behalf of the Funds; 


3. on January 28, 1987 the Director issued receipts for final simplified 
prospectuses and annual information forms dated January 27, 1987 
(collectively ''the Prospectuses") filed on behalf of the Funds; 


4. pursuant to clause 61(1)(a) of the Act the lapse date for distribution 
of units of the Funds pursuant to the Prospectuses is November 13, 
LOS Ts ; 

5. the financial year-end for each of the Funds is December 31; and 

6. to permit audited year-end financial statements to be filed with the 


annual refiling of the Funds an extension of the lapse date of 
distribution of units of the Funds is necessary. 
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AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 61(5) of the Act that the times 
provided by subsection 61(2) of the Act, as they apply to the distribution of 
mutual fund units of the Funds pursuant to the Prospectuses, are hereby 
extended to the times that would be applicable if the lapse date for 
distribution of units of the Funds pursuant to the Prospectuses were March Sap 
1988. 


November 10, 1987. 


"Seymour L. Wigle'' 'M.A. Taschereau''! 
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2.1.10 BCE MOBILE COMMUNICATIONS INC. 

Headnote 

Clause 100c(2) (c) - Exemption granted from the requirements of Part XIX of the 
Act in connection with certain offers provided that the offers are made in 
compliance with the laws of the Province of Quebec and all material relating to 


the offers is sent to shareholders in Ontario and to the Commission. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
BCE COMMCOR INC. 


AND 


BCE MOBILE COMMUNICATIONS INC. 





ORDER 
(Clause 100c (2) (c) ) 

UPON the application of BCE Commcor Inc. ("Comicor™) to the ~Ontarre 
Securities Commission (the ''Commission'') pursuant to clause 100c(2) (c) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the '"Act'') for an order 
exempting BCE Mobile Communications Inc. (''Mobile'') from the requirements of 
Part XIX of the Act in respect of the acquisition by Mobile of all common 
shares (the ''Common Shares'') of National Pagette Ltd. ("'Pagette'') not already 


owned by it or its affiliates and in respect of the acquisition by Mobile of 
all Class B common shares (the ''Class B Shares'') of National Mobile Radio 
Communications ECG UNalisaromeael) held by National Telesystem 
Ltd. (''Telesystem!"') ; 


AND UPON it being represented to the Commission that: 


1. Commcor, Mobile, Pagette, National and Telesystem are all corporations 
incorporated under the laws of Canada and are not reporting issuers 
under the Act; 


2. Commcor and Mobile are subsidiaries of Bell Canada Enterprises Inc. 
Mobile was formed for the purpose of holding investments by Commcor in 
certain companies, including Pagette and National; 


3. Telesystem is the sole minority shareholder of Pagette; 
4. The Common Shares of Pagette are listed on the Montreal Exchange; 


5. Pursuant to a letter of intent (the "Letter of Intent'') dated 
September 25, 1987 Commcor expressed to Telesystem its intention to 
cause Mobile to acquire all of the Common Shares of Pagette not owned 
by it or its affiliates. In addition, Commcor indicated its intention 
to cause Mobile to make a share exchange offer to acquire the Class B 
Shares of National owned by Telesystem. Telesystem agreed in the 
Letter of Intent that should the offers (the '"Offers'') be made by 
Mobile on the terms set out in the Letter of Intent, Telesystem would 
deposit and not withdraw the Common Shares of Pagette and the Class B 
Shares of National held by it within the period for acceptance of the 
Offers; 
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6. As at October 15, 1987, there were 18,801,405 Common Shares of Pagette 
issued and outstanding. Also on that date, management stock options 
(the Options") with the right to acquire an aggregate of 400,000 
Common Shares and 4,338,862 Class C Preferred Shares (the ''Preferred 
Shares") convertible into 867,772 Common Shares were issued and 
outstanding; 


7. Commcor or Mobile will exercise an option to acquire 1,892,140 Common 
Shares of Pagette (approximately 10% of the outstanding Common Shares) 
from Telesystem prior to commencement of the Offers; 


8. Also prior to commencement of the Offers, Mobile intends to enter into 
agreements with holders of the Options and Preferred Shares which will 
provide that if such holders receive Common Shares of Pagette 
following termination of the Offers, such Common Shares will be 
exchanged for common shares of Mobile on the same basis as provided 
forminesthe0ifers: 


9. As at October 15, 1987 an aggregate of 21,500 Common Shares of Pagette 
representing less than 0.2% of the total issued and oustanding Common 
Shares were held by approximately 16 residents of Ontario; 


10. As at October 15, 1987 the only outstanding shares of National not 
owned by Mobile and its affiliates or associates consisted of 
7,600,000 Class B Shares, representing approximately 45% of the issued 
and outstanding participating securities of National, all of which 
were held by Telesystem; 


11. The Offers are being made in compliance with the Securities Act 
(Quebec), the Regulations thereunder and the policies and rulings of 
the Commission des valeurs mobilieres du Quebec; 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to clause 100c(2)(c) of the Act that Mobile is 
hereby exempted from the requirements of Part XIX of the Act with respect to 
the Offers, provided that: 


(a) the Offers are made in compliance with the requirements of the 
laws of the Province of Quebec; 


(b) all material relating to the Offers which is’ sent bya) orton 
behalf of Mobile to holders of Common Shares is also sent to 
holders of Common Shares the last address of whom as shown on 
the -books of .Pagette is iin. Ontario, and a copy of such 
material is delivered to the Commission. 


November 5, 1987. 


"S.M. Beck"! eysnbill Ib,  \elalizxsnel 
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2.1.11 BOLTON TREMBLAY FUNDS INC., ET AL 


Headnote 

Subclause 117(2) (a) (ii) - Order exempting mortgage mutual fund from clause 
114(2) (b) of the Act which prohibits fund from purchasing mortgages from a 
"responsible person'' - mortgages to be purchased from lending institutions 


affiliated with the portfolio manager of the Fund provided such purchases are 
made in conformance with National Policy No. 29 and monthly reporting is made 
to the Commission. 


Statutes Cited 





SecurmitiessAct, RASVOn 1980/8 Ce 466,e0S allies SS. elon melds) 5 SeLaa(2) pee (2), 





Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., Form 39. 


Policies Cited 





National Policy No. 29. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF BOLTON TREMBLAY FUNDS INC. 
AND 
IN THE MATTER OF BOLTON TREMBLAY BOND AND MORTGAGE FUND 


ORDER 
(Subclause 117(2) (a) (ii) ) 





UPON the application of Bolton Tremblay Funds Inc. (''Bolton Tremblay") on 
behalf of Bolton Tremblay Bond and Mortgage Fund (the ''Fund'') to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to _ subsection 
17 (2) oLpether SecurmbieswActy ahs.) O.LO80) me, 466, sass amended (the Act"), that 
Bolton Tremblay be exempted from the requirements of clause 114(2)(b) of the 
Act so that it may cause the Fund to purchase mortgages from the account of 
Vanguard Trust of Canada Limited (''Vanguard''), a lending institution affiliated 
with Bolton Tremblay; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Bolton Tremblay having represented to the Commission that: 
1. the Fund has filed a preliminary simplified prospectus and annual 


information form dated September 16, 1987 (the ''Prospectus'") relating 
to the initial offering of mutual fund units of the Fund; 
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2. Bolton Tremblay is a corporation registered under the Act as a_ mutual 
fund dealer and an advisor in the categories of investment counsel and 
portfolio manager; 


3. Bolton Tremblay, as manager of the Fund and pursuant to the management 
agreement, will provide or arrange for the provision of, among other 
things, portfolio management services to the Fund; 


4. it 1s expected that mortgages will be acquired by Bolton Tremblay on 
behalf of the Fund from Vanguard; 


5. Vanguard is a "'responsible person" within the meaning of subsection 
114(1) of the Act and accordingly, Bolton Tremblay is prohibited under 
subsection 114(2) from acquiring mortgages from Vanguard; 


6. notwithstanding subsection Waa CAY) National Policy No. 29 
contemplates, subject to the safeguards set out therein, the 
acquisition by Bolton Tremblay, as manager of the Fund, of mortgages 
from Vanguard; 


7. subsection 113(1) of the Act requires Bolton Tremblay to file a report 
in accordance with Regulation 154 and Form 39 should it acquire 
mortgages from Vanguard; and 

8. there are benefits to the unitholders of the Fund permitting such 


mortgage acquisitions; 


AND UPON the Commission being satisfied in the circumstances of this 
particular case that there is adequate justification for making this Order, and 
the conditions herein seeming just and expedient; 

IT IS ORDERED, pursuant to subclause 117(2) (a) (11) of the Act, that Bolton 
Tremblay is exempted from the requirements of clause 114(2) (b) of the Act in 
order to permit the Fund to purchase mortgages from Vanguard. 


November 13, 1987. 


NSM. eBeeck" 'M. A. Taschereau''! 
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2.1.12 BRITISH PETROLEUM COMPANY PLC, ET AL 

Headnote 

Clause 100c(2) (c) - Order granted exempting an offeror from the requirements of 
Part XIX for the purpose of providing market support by the central reserve 


bank of a foreign government in connection with a large multinational offering. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF THE BRITISH PETROLEUM 
COMPANY PLC AND THE BANK OF ENGLAND 


ORDER 
(Clause 100c (2) (c) ) 





UPON the application of The Bank of England (the ''Bank'') to the Ontario 
Securities Commission (the ''Commission") pursuant to clause 100c(2) (c) of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the '"Act"), for an order 
exempting the Bank from the application of Part XIX of the Act in respect of 
its arrangements (the 'Share Purchase Arrangements'') to purchase certain 
instalment payment Ordinary Shares (''Instalment Payment Ordinary Shares") of 
The British Petroleum Company P.1l.c. (''BP"'); 


AND UPON it being represented to the Commission that: 


1. BP is a United Kingdom corporation, is a reporting issuer not in 
default under the Act whose securities are listed and posted for 
trading on The Toronto Stock Exchange; 


2. The Lord's Commissioners of Her Majesty's Treasury of the United 
Kingdom ("HM Treasury'') completed on October 30, 1987 an offer for 
sale, on an instalment basis in the United Kingdom and elsewhere 
including Canada, of 2,194 million Ordinary Shares of BP. These 
Ordinary Shares consisted of 1,735 million Ordinary Shares, being all 
of HM Treasury's previous holding of Ordinary Shares, and 459 million 
new Ordinary Shares issued by BP to HM Treasury for sale under the 
offering. The offering was fully underwritten at a fixed price of 
3.30 pounds per Ordinary Share (the ''Fixed Price") payable in three 
instalments (1.20 pounds per Ordinary Share for the first instalment), 
except for 68 million Ordinary Shares which HM Treasury estimated to 
be required in connection with share bonus entitlements to certain 
individuals purchasing Ordinary Shares under the offering in the 
United Kingom and which it continues to hold; 


3. The Canadian component of the offering consisted of Seto 2 eo LO 
Instalment Payment American Depositary Shares, each representing 12 
Instalment Payment Ordinary Shares, and 65,880 Instalment Payment 
Ordinary Shares. These shares were purchased by certain Canadian 
underwriters for resale to the public and a final prospectus relating 
to the offering was filed in Canada on October 30, 1987; 


4. Since October 15, 1987 when the underwriters, including the Canadian 
underwriters, participating in the offering agreed to purchase at the 
Fixed Price the Ordinary Shares allocated to them, share prices on The 
Stock Exchange, London, The Toronto Stock Exchange and the New York 
Stock Exchange and other world securities markets have fallen 


-6600- 20-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2-1110 


substantially and these markets have experienced considerable 
volatility; 


On October 29, 1987 the Chancellor of the Exchequer of the United 
Kingdom announced that the Bank would offer for a limited period to 
purchase any and all Installment Payment Ordinary Shares at a price of 
0.70 pounds per Instalment Payment Ordinary Share. The Share Purchase 


Arrangements will commence on November 6, 1987. The Share Purchase 
Arrangements will terminate no earlier than 10:00 a.m. New York City 
time, on December 11, 1987 and may remain open until 10:00 a.m., New 


York City time, on January 6, 1988. Any decision by the Bank to 
terminate the Share Purchase Arrangements prior to January 6, 1988 
will be publicly announced by the Bank not less than five business 
days on which banks are open for business in London, England prior to 
the date of termination. Any such announcement of the termination of 
the Share Purchase Arrangements will be made by press release and 
publication thereof in a Canadian newspaper with a national 
circulation. There will be no withdrawal rights under the Share 
Purchase Arrangements. 


The Share Purchase Arrangements are being undertaken in recognition of 
the concern that, in current unsettled market conditions, the offer of 
Instalment Payment Ordinary Shares could have an adverse effect on 
markets and in order to ensure that there be an orderly after-market 
in Instalment Payment Ordinary Shares of BP. The Share Purchase 
Arrangements are not being undertaken for the purpose of changing or 
influencing the control of BP; 


The Instalment Payment Ordinary Shares represent in aggregate 
approximately 37% Oils the Ordinary Shares of BP outstanding. 
Accordingly, the Share Purchase Arrangements could result in the Bank 
acquiring control over more than 20% of the Ordinary Shares of BP as a 
result of the Share Purchase Arrangements. The Arrangments would thus 
constitute a take-over bid as defined under the Act; 


AND UPON it being satisfied that to so order would not be prejudicial to 


the public interest; 


IT IS ORDERED pursuant to clause 100c(2) (c) of the Act that the Bank be 


exempted from all requirements of Part XIX of the Act with respect to the Share 
Purchase Arrangements provided: 


Gi) 


(11) 


The Share Purchase Arrangements are undertaken in compliance with the 
applicable rules and regulations in the United Kingdom except to the 
extent that waivers from such rules and regulations have been obtained; 
and 


The Bank publishes, on at least two occasions, a notice in a newspaper of 
general circulation in Ontario setting out the terms and conditions of 
the Share Purchase Arrangements. 


November 5, 1987. 


MPa» Waditiezeirl! NS) Me sBecku! 
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2.2 RULINGS 

2.2.1 EURO-NEVADA MINING CORPORATION LIMITED 

Headnote 

Section 73 - Exemption from prospectus and registration requirements for 


private placement of common shares of reporting issuer to officers, directors 
and consultants as part of a Share Purchase Plan. 


Statutes Cited 





SecumMtTLEeS ACtA TR, SaOn cL9SO) Geet O68 aSmalin eS Se ne tee ela 4) ee Sule) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
EURO-NEVADA MINING CORPORATION LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Euro-Nevada Mining Corporation Limited (the 
"Applicant'') to the Ontario Securities Commission (the ''Commission"') for a 
ruling pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, 
as amended (the '"Act'') that certain trades by the Applicant in common shares 
(the Shares") of the Applicant to the participants (the Participants") in a 
share purchase plan (the ''Plan'') established by the Applicant not be subject to 
Section 24 or 52 ofthe. Acts 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON the Applicant having represented to the Commission that: 


1. the Applicant was incorporated under the laws of Canada on January 7, 
1987 and is a reporting issuer by virtue of a prospectus dated October 
6, 1987 and is not in default of any requirement of the Act or 
Regulation 910 made thereunder; 


2: the authorized..capital,of the Applicant. »-is an unlimited..number. of 
common shares of which 7,223,396 common shares are issued and 
outstanding; 


3. the common shares, rights and share purchase warrants of the Applicant 
are listed on The Toronto Stock Exchange (the ''TSE') ; 


4. the Applicant has established the Plan in order to permit certain 
individuals who are employees or officers of or consultants to the 
Applicant to subscribe for shares at the offering price on the day of 
closing using interest free loans advanced by the Applicant; 


5. the Participants are identified in Schedule A; 
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6. Mr. Lassonde is the President and a Director of the Applicant. 
Min® Coxct ond iss thes “Seeretary » of: thessApplicant, Mr. Smith, the 
Treasurer and Ms. Mesina, the Assistant Secretary-Treasurer. 
Ms. Dowdall is a partner of Smith, Lyons, Torrance, Stevenson & Mayer, 
counsel to the Applicant. Messrs. Maciulaitis, Snyder and Cartwright 
are counsultants to the Applicant; 


7. the Plan was approved by the Directors of the Applicant in connection 
with the Prospectus offering; 


8. the submission of this application was required by staff of the 
Commission as a condition of issuing a receipt for a prospectus 
contemplating the issue of various securities by the Applicant; 


9. the purchase of the Shares by the Participants is conditional upon the 
approval of the Commission having been obtained by Euro; 


10. there is no exemption from the registration and prospectus 
requirements of the Act pursuant to which the Shares may be purchased; 


Ite Gligibubityetor wpartieipation*in’the Plan+is limitedseto employees and 
directors of and consultants and advisers to Euro; and 


12. the establishment of the Plan and the designation of the individuals 
in question as Participants in the Plan is an integral part of the 
transactions contemplated by the preliminary prospectus. 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the trade by the 
Applicant of the Shares to the Participants is not subject to section 24 or 52 
of the Act provided that the first trade in the common shares of the Applicant 
acquired bythe Participants pursuant’ to this ruling shall be treateduas a 
distribution, unless such first trade is made in accordance with the provisions 
of subsection 71(4) of the Act as if such common shares had been acquired by 
the Participants pursuant to a prospectus exemption referred to in subsection 
Men); tof (thesAct: 


November 10, 1987. 


"SM. Beck"! WwPan ln IWaktyzer!! 


SCHEDULE !'A"! 





Number of Shares 








Participants to be Purchased 
Pierre Lassonde 300, 000 
Stephen R. Coxford 50, 000 
Paul A. Smith 255000 
Lily Mesina 25,000 
Sharon E. Dowdall 25,000 
Peter Maciulaitis 50, 000 
Ken Snyder 201000) 
Michael H. Cartwright 25,000 
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Zac SAUL Gl IDONALDSON sh ReAL 
Headnote 


Application granted to permit Management of General Partner to invest on their 
own account as principals in the investments in which the Partnership invests - 
contractual obligation of Management to make corresponding investments - 
Management, since it makes investment decisions on behalf of the Partnership, 
has access to information to make their own investment decisions - Management 
comprised of individuals with extensive education and background in securities 
industry - first trade by Management subject to subsection 71(4) hold period 
unless by control block person, in which case first trades are distributions 
and the prospectus exemption contained in clauses 71(7)(b) and (ec) are not 
available unitl after subsection 71(4) hold period expires. 


Statutes Cited 





Securities Act ye. SsOL°19S80,) Co Me66»s lastame cuss 4 224.952 JeT ete ee 77 (b). and 
Ce) iss Cas 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PAUL G. DONALDSON, 
JAMES T.A. WOODER, JOHN C. GREENWOOD, 


CANADIAN MEZZANINE INVESTMENTS INC. AND 
THE CANADIAN MEZZANINE FUND 


RULING 
(Subsection 73 (1) ) 


UPON the application of Messrs. Paul G. Donaldson, James T.A. Wooder and 


John C. Greenwood (''Management''), the senior officers of Canadian Mezzanine 
Investments Inc. (the ''General Partner'') on their own behalf and on behalf of 
The Canadian Mezzanine Fund (the ''Partnership"), a limited partnership formed 
under the Limited Partnerships Act, R.S.O. 1980, ec. 241 as amended, to the 
Ontario ‘Securities: Commission) (the ' 'Commission").,. for a ruling pursuant “te 
subsection 73 (1). of the Securities Act, 'R.S.0. 1980, c. 466, ‘as’ amended: (the 
"Act") that certain trades by any person or company of securities of that 


person or company to Management are not subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON hearing Management and staff of the Commission; 
AND UPON it being represented by Management to the Commission that: 


1. the applicants are Senior Officers of the General Partner as defined 
by the Act; 


2. the General Partner is a corporation incorporated under the laws of 
the Province of Ontario and is the general partner of the Partnership; 


3. the Partnership is a limited partnership formed under the laws of the 
Province of Ontario for the purpose of investing primarily in debt and 
equity securities of Canadian growth companies; 
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the Partnership has raised by way of private placement approximately 
$48,000,000 in order to make such investments; 


pursuant to the Partnership Agreement, Management will commit to 
invest collectively, on their own account as principals, in each 
person or company in which the Partnership invests, an amount equal to 
2% of the amount being invested therein by the Partnership; 


investments to be made by the Partnership may be in amounts which will 
result in Management being obligated to invest less than the threshold 
amount set forth in clause 71(1) (d) of the AG 


Management is comprised of individuals with extensive education and 
background in the securities industry; 


Management has access to information to make investment decisions for 
their own purposes by virtue of them making investment decisions on 
behalf of the Fund; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that any trade by any 


person 


or company in securities of that person or company to Management, in 


accordance with the commitment of Management to invest on their own account as 
principals in each person or company in which the Partnership invests, in an 
amount equal to 2% of the amount being invested therein by the Partnership, is 
not subject to section 24%or 52 of the Act, subject to the following terms and 
conditions: 


AY 


within ten days of completing any such trade to Management the 
person or company files with the Secretary of the Commission a 
report prepared in substantially the same form and providing 
substantially the same information as a report prepared in 
accordance with Form 20 of the Regulation made under the Act: 


within forty-five days of the date of this ruling, Management files 
with the Secretary of the Commission a written acknowledgement by 
each of the members of Management that: 


(a) he has received a copy of this ruling; 


(b) he is aware of the limitations imposed by this ruling upon 
the disposition of any securities which he may acquire 
pursuant to this ruling; and 


(Cc) he is aware that the protections, rights and remedies 
provided by the Act in respect of securities issued pursuant 
to a prospectus will be unavailable to him with respect to 
any securities which he may acquire as a member of Management 
PUSUAaN te CoN Chats aulldine: 


the first trade in any such security by Management is a 
distribution unless: 


(a) such first trade is made in accordance with subsection 71(4) 
of the Act as if such security had been acquired by 
Management pursuant to one of the exemptions referred to in 
subsection 71(4) of the Act; and 
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(b) except as permitted by item D hereof, such first trade in any 
‘such security by Management is not a distribution as defined 
by subparagraph (ii11) of paragraph 11 of subsection 1({1) of 
the Act; 

within forty-five days of the date of this ruling, Management files 
with the Secretary of the Commission an undertaking by Management 
in favour of the Commission to the effect that where the first 
trade in any security acquired by Management pursuant to this 
ruling is a distribution as defined in subparagraph (iii) of 
paragraph 11 of subsection 1(1) of the Act, Management will not 
effect such first trade in reliance upon the prospectus exemption 
contained” in clauisés 72(T) (by) and (c) of the-Act} unless? ‘at that 
time, the security has been held by Management for the applicable 
hold period, where, for the purposes of this paragraph, ''applicable 
hold period'' means that period of six, twelve or eighteen months 
which would be applicable to the first trade in such security under 
subsection 71(4) of the Act had the initial trade in the security 
been completed in accordance with a prospectus exemption referred 
to in Subsection 71. (4y°of “the tAct: 


September 29, 1987. 

"S.M. Beck"! A. Taschereau" 
DW oe astral! WN Ite 18Koyll evaye bl 
"Frances Carmichael'"'! Pau ee) Waa ezer! 


"Charles Salter"! 


-6606- 20-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2-1116 
Zee) Ose IVP CAP TTALNCORPORATION 

Headnote 

Flow-through share offering - ruling granted exempting from registration and 


prospectus requirements. 


Statutes Cited 





BeCUTatASS ACI Sein Se OrgO80, C. 9466: 5 ass Sma Shey 24, 521) eed egy, 71 (5). 
irou(ale) & 


Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 18a. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF MVP CAPITAL CORP. 
MVP EXPLORATION (1987) AND COMPANY, LIMITED PARTNERSHIP 


AND 


Ji SHOLDINGS® Gl9i3()) SINC. 


RULING 
(Subsection 73 (1)) 
UPONgthe applicatvon) sof), Jis,Holdings. « (49384) ine: ("Holdings"), MVP 
Exploration (1987) and Company, Limited Partnership (the ''Partnership") and MVP 
Capital Corp: ("MVP'') to the Ontario Securities Commission (the ''Commission"') 


for a ruling pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, 
ec. 466, as am. (the "“Act"). that,the first.trades by the limited: partners of 
the Partnership in the common shares of MVP to be received by them from the 
Partnership in connection with a share exchange take-over bid to be made by MVP 
shall not be subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Holdings, the Partnership and MVP having represented to the 
Commission that: 


1. the Partnership was formed on December 18, 1986 under the laws of the 
Province of Ontario for the purpose of funding mineral exploration in 
Canada by subscription for flow-through shares in the capital of 
public exploration companies; 


2. the Partnership will enter into exploration agreements with public 
exploration companies which will issue flow-through shares to the 
Partnership in consideration for the Partnership funding mineral 
exploration in Canada to be conducted by such public exploration 
companies; 


-6607- 20-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2-1117 


HOE 


Bier 


12. 


Uy 


Holdings was incorporated under the laws of Ontario on December 23, 
1986 Ors the purpose of acquiring from the Partnership the 
flow-through shares of the public exploration companies which will be 
issued to the Partnership pursuant to its subscription therefor under 
the exploration agreements; 


MVP was incorporated under the laws of Ontario on July 21, 1986 and 
carries on business as a mining finance house providing capital to 
mining companies engaged predominantly in the deve lopment and 
production of mineral resources in Canada; 


MVP became a reporting issuer by filing a prospectus dated October 8, 
1986 under subsection 52(1) of the Act for which a receipt was issued 
on October 14, 1986; 


the common shares of MVP have been listed and posted for trading on 
The Toronto Stock Exchange since December 24, 1986; 


Holdings and the Partnership have filed with the Commission a 
preliminary prospectus dated January 23, 1987 providing for a public 
offering of limited partnership units in the Partnership (''Units''); 


on or about April 1, 1988, all of the assets of the Partnership, 
including the flow-through shares which will be received from public 
exploration companies pursuant to the exploration agreements, will be 
transferred to Holdings in exchange for common shares of Holdings; 


on or about April 1, 1988, the common shares of Holdings received by 
the Partnership will be distributed to the limited partners of the 
Partnership on a tax-deferred basis in proportion to their respective 
interests in the Partnership and the Partnership will be wound-up 
within 60 days of the transfer; 


on or about April 1, 1988, MVP will make an offer pursuant to Part XIX 
of the Act to all shareholders of record of Holdings on April 10, 1988 
to acquire all of their common shares of Holdings, the consideration 
to be paid for their common shares of Holdings to be common shares of 
MVP and, in connection with such offer, each limited partner of the 
Partnership will be provided with a take-over bid circular prepared in 
accordance with the requirements of the Act; 


the trades of MVP in the shares of Holdings received by the limited 
partners of the Partnership pursuant to such offer are exempt from the 
registration requirements of section 24 of the Act by reason of the 
exemption described in clause 140(f) of the regulation under the Act; 


in the absence of the ruling applied for, there is no exemption from 
the requirements of section 52 of the Act applicable to the trade to 
MVP of the shares of Holdings by the limited partners’ of the 
Partnership pursuant to such offer; and 


MVP intends to distribute the MVP shares to the limited partners 
pursuant to such offer in reliance on clause 71(1)(j) of the Act; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED: pursuant to subsection 73(1) of the Act that the first trades 


by the 


limited partners of the Partnership to MVP pursuant to MVP's offer of 


the shares of Holdings which will be received by the limited partners of the 
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Partnership on the distribution of such _ shares by the Partnership are not 
subject to section 52 of the Act provided that the first trade in the shares of 
Holdings acquired by MVP pursuant to its offer is a distribution unless such 
trade is made in accordance with the provisions of subsection 71(5) of the Act 
and section 18(a) of the Regulation as if such shares had been acquired 
pursuant to one of the exemptions referred to in subsection 71(5) of the Act. 


November 13, 1987. 


"Charles Salter"! NIeWe Blasts 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 ‘TEMPORARY ORDER 
4.1.1 DISCOVERY INTERNATIONAL LIMITED, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DISCOVERY INTERNATIONAL LIMITED 
AND ARGON FINANCIAL CONSULTANTS INC. 


TEMPORARY ORDER 
(Sections 123 and 124) 


WHEREAS it has been represented to the Ontario Securities Commission (the 
"Commission'') by the staff of the Commission that: 


1. On June 12, 1987 the Commission ordered pursuant to subsection 123(3) 
of the Ontario Securities Act, R.S.O. 1980, chapter 466, as amended, 
(ther svAct™)e that caldsatrading: in; Securities, of) Argon, *Financial 
Consultants er Chae Cl AteS OM) ae Discovery International Limited 
(‘'Discovery"'), and Holly Mark ("'Holly Mark") consisting of the sale of 
licences and the entering into of marketing agreements with respect to 
a religious board game called Enhancement should cease (the ''Temporary 
Order''). 


2. The Temporary Order has been extended and remains in effect. 


3. Argon and Discovery have advertised to the public in Ontario a tax 
sheltered investment in a computer learning system known as the Dave 
Gordon Learning System which is substantially similar to Enhancement. 


4. Argon and Discovery have not filed a preliminary or final prospectus 
or are reporting issuers or registered in any capacity pursuant to the 
Act. 


AND WHEREAS the Commission is of the opinion that the length of time 
required for a hearing could be prejudicial to the public interest; 
IT IS ORDERED pursuant to subsection 123(3) of the Act, that all trading 


in securities of Discovery and Argon shall cease forthwith for a period of 
fifteen days from the date hereof; 
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IT IS FURTHER ORDERED pursuant to s. 124(2) of the Act that the exemptions 
contained in sections 34, 71, 72 and 88 of the Act shall not apply to Discovery 
and Argon for fifteen days from the date of the Order. 


November 9, 1987. 


"S.M. Beck" "Paul L. Waitzer"' 
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4.2 EXTENDING ORDERS 
4.2.1 SILVER BAR MINES LIMITED 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF SILVER BAR MINES LIMITED 


EXTENDING ORDER 
(Section 123) 





WHEREAS on the ist day of October, 1987, the Ontario Securities Commission 
(the '"'Commission'') ordered pursuant to section 123(3) of the Securities ACte 
Rio. O. 1930, ¢. 466, as amended (the “Act") that all trading in ‘securities of 
Silver Bar Mines Limited (''Silver Bar'') shall cease forthwith for a period of 
fifteen days from the date thereof (the ''Temporary Order'') ; 


AND WHEREAS, on October 15, 1987, the Commission commenced a hearing 
pursuant to section 123 of the Act; 


TO CONSIDER: 


a) whether to extend the Temporary Order until this hearing is 
concluded; and 


b) whether it would be in the public interest to make an order under 
section 123 of the Act, subject to such terms and conditions as the 
Commission may impose, that all trading in securities of Silver Bar 
shall cease until full, true and plain disclosure of the company's 
affairs is made. 


AND WHEREAS, after the Commission had heard testimony in chief of one 
witness, counsel for Silver Bar requested and was granted an adjournment to 
November 6, 1987; 


AND WHEREAS, on November 6, 1987, counsel for Silver Bar requested a 
further adjournment to allow independent experts retained by Silver Bar to 
inspect the Lady Blue Mine and to report thereon and to permit Silver Bar to 
issue a press release based upon such reports; 


AND WHEREAS, as a condition of granting the adjournment herein, Silver Bar 
undertook to forthwith issue and to disseminate in the same manner as its 
September 18, 1987, press release was disseminated, a press release withdrawing 
the September 18, 1987, press release and giving as reasons for such withdrawal 
Silver Bar's admission that the earlier press release contained inaccuracies 
and exaggerations; 


NOW THEREFORE IT IS ORDERED THAT: 
1. this hearing is adjourned to Friday, the 20th day of November, 1987, 


ate OnOOMmMON CHOC Sanu tie nOGenooOn OG eSOmSOOhwal tem ethaue tamesas athe 
hearing can be held; and 
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2. the Temporary 
concluded. 


November 6th, 1987. 


Mas Bian" 


SECTION 123 


Order 


is 


hereby extended until 


"Paul LL. Waltzer"! 


-6616- 


this 


Page 4-253 


hearing is 


20-Nov-87 


CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
aL Reporting issuer which has acquired securities issued by 
itself (oraby any of it's *affaliates = CBCA) . 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached vVOting Tights or = an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

Dy Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in mau 

7 Director or senior officer of an affiliate (Bank Act and 


Quebec - subsidiary) of the reporting issuer, other than in 
A Mey and USSU 

8 Deemed insider under the Canada Business Corporation Act or 
the Bank Act. 
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NATURE OF TRANSACTION 


00 IG ahwatel ieteyoxonere 70 Exercise of warrants 

10 Purchase or sale carried out in ao Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

22 Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

25 Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stock split or consolidation 
a plan 

35 Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

Ais Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

5D Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





BCE MOBILE COMMUNICATIONS INC. # 
(OFFEROR) 


NATIONAL PAGETTE LTD. 
(OF FEREE) 

GRAMBLING INC., II ** 
(OFFEROR) 

MITHRAS CL II 
(OF FEREE) 


GRAMBLING INC., II 2 
(OFFEROR) 


MITHRAS VI, MITHRAS VII, MITHRAS VIII, MITHRAS IX, & MITHRAS X 


(OF FEREES ) 


GRAMBLING INC., II “ 
(OFFEROR) 


MITHRAS XIX, MITHRAS XX, MITHRAS XXI, MITHRAS XXII, 


MITHRAS XXIV, MITHRAS XXV, MITHRAS XXVI, 
(OF FEREES ) 

MEAD DATA CENTRAL INTERNATIONAL LIMITED 
(OFFEROR) 


DATALINE INC. 
(OF FEREE) 


-6653- 


MITHRAS XXVII, 
MITHRAS XXIX, MITHRAS XXX AND MITHRAS XXXI 


K 


MITHRAS XXIII, 
MITHRAS XXVIII, 


20-Nov-87 


TAKE-OVER BIDS, ISSUER BIDS 
WESTCOAST PETROLEUM LTD. * 
(OFFEROR) 


CANADIAN ROXY PETROLEUM LTD. 
(OF FEREE ) 


ABITIBI-PRICE INC. 

AGASSIZ RESOURCES LTD. 

BRASCAN LIMITED 

BRENDA MINES LTD. 

CENTRAL CAPITAL CORPORATION 
FOUR SEASONS HOTELS INC. 

GREAT LAKES GROUP INC. 

GREEN FOREST LUMBER CORPORATION 
GULF CANADA RESOURCES LIMITED 
LOBLAW COMPANIES LIMITED 
LONVEST CORPORATION 

MARSHALL STEEL LIMITED 

MAXON COMPUTER SYSTEMS INC. 
NORANDA FOREST INC. 

STARREX MINING CORPORATION LTD. 
TRILON FINANCIAL CORPORATION 
UNICORP CANADA CORPORATION 
UNION ENTERPRISES LTD. 

QUEEN STREET CAMERA INC. 


# Share Exchange 
* Cash Offer 
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ISSUER 





35 Glengrove Close Limited Partnership 
A.E. LePage Investments Ltd. 

A.H.A. Automotive Technologies 

A.H.A. Automotive Technologies 
Abitibi-Price Inc. 

Abitibi-Price Inc. 

Acadia Mineral Ventures Limited 
Advest Capital Inc. 

AEL Capital Corporation 

Agassiz Resources Ltd. 

Agassiz Resources Ltd. 

AGF Money Market Fund 

AGF Money Market Fund 

Agra Industries Limited 

Agra Industries Limited 

Albany Oil & Gas Limited 

Alcan Aluminium Limited 

Alcan Aluminium Limited 

Alexander and Alexander Services Inc. 
Alexander and Alexander Services Inc. 
Alexander and Alexander Services Inc. 
All Dynamic Funds-IX Ltd. 
Altex Resources Ltd. 
Aluminum Company of Canada, 
Amax Gold Inc. 

American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Barrick Resources Corporation 
American Eagle Petroleums Limited 
Amertek Inc. 

Amertek Inc. 

Anglo Dominion Gold Exploration Limited 
Anglo-Porcupine Gold Mines Limited 
Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Astral Bellevue Pathe Inc. 

Austwhim Resources N.L. 

Autrex Inc. 

Autrex Inc. 

Autrex Inc. 

Avcorp Industries Inc. 

B.C.E. Development Corporation 

Banco Central, S.A. 

Banco Central, S.A. 

Banister Continental Ltd. 


Limited 


TITLE 


Private Placements 
Takeover /Form 35 

De Se hin Mater ral 
Press Release 

Form 27-Mat. Change 
Private Placements 
Press Release 

Noel, Aare, ISGR, Sieiiie . 
Takeover /Form 35 
Form 27-Mat. Change 
Press Release 
Prospectus 
Appendices to Prospe 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Amendment #1 1982 Ke 
Press Release 
Prospectus 

Press Release 

Name Change 

Press Release 

We Said, Wenreresed 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release | 
Press Release | 
Press Release 

LOO 9 mn se 30S 7 
TS. b. Material 

Form 27-Mat. Change 
Press Release 

Press Release 

IFS 6 mn Ag 31 87 
LES 9 mn Se 30 87 
Form 27-Mat. Change 
Private Placements 
Private Placements 
Press Release 

Press Release 

Annual Report 

Let. to Shareholders 
10Q 9 mn Se 30 87 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 5938-92151 
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TITLE 





Banister Continental Ltd. 
Bank of Nova Scotia 

Bank of Nova Scotia 

Bar Resources Limited 
Bar Resources Limited 
Barrington Petroleum Ltd. 


Barron Hunter Hargrave Strategic 


BCE Mobile Communications Inc. 
BCE Mobile Communications Inc. 
BCI Management Ltd. 

BCI Management Ltd. 

Bell Canada 

Bell Canada Enterprises Inc. 
Bell Canada Enterprises Inc. 
Bell Canada Enterprises Inc. 
Belmoral Mines Ltd. 

BET Public Limited Company 
BII Enterprises Inc. 

Biomira Inc. 

Black Cliff Mines Limited 
Bombardier Inc. 

Bombardier Inc. 

Bombardier Inc. 

Bonar Inc. 

Bow Valley Industries Ltd. 

Bow Valley Industries Ltd. 


Bow Valley Resource Services Ltd. 
Bow Valley Resource Services Ltd. 


BP Canada Inc. 

Brascade Resources Inc. 
Brascade Resources Inc. 
Brascade Resources Inc. 


Press Release 
Shareholder Dividend 
Press Release 

Press Release 

Press Release 

Press Release 
Takeover/Form 35 
Application 

Prelim. Prospectus 
Form 27-Mat. Change 
Form 6-K dated Novem 
Press Release 

Common Shares Issued 
Press Release 

Share Issue 

Press Release 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Press Release 

Form 27-Mat. Change 
TS. Matervaill 
Press Release 

Press Release 
Dividend Notice 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 


Brascan Limited Dividend Notice 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited T.S.E. Material 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 
Brenda Mines Limited Press Release 
Brenda Mines Limited Press Release 
Brenda Mines Limited Press Release 
Brenda Mines Limited Press Release 


Form 6-K dated Novem 
IHS 9 mn Se SOs 7 


Bravish (Gase pile 
Brunswick Mining and Smelting 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 








C-I-L Inc. 

Cadillac Fairview Corporation Limited 
Cadington Resources Ltd. 

CAE Industries Ltd. 


Caldwell Towers 


Cambridge 
Cambridge 
Cambridge 
Cambridge 
Cambridge 
Cambridge 


Shopping 
Shopping 
Shopping 
Shopping 
Shopping 
Shopping 


(8) 


Centres 
Centres 
Centres 
Centres 
Centres 
Centres 


Limited 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


Camco In 
Campbell 
Campeau 

Canada D 
Canada M 
Canada P 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


C. 
Resources 
Corporation 

evelopment Corporation 
alting Co. Limited 
ackers Inc. 

Energy Services Ltd. 
Energy Services Ltd. 
Energy Services Ltd. 
Foundation Company Ltd. 
Futurity Osi siictd: 

lawns ueeriiey TDL IS) Ibawel. 
Imperial Bank of Commerce 


ince 


Canadian Imperial Bank of Commerce 
Canadian Magnesite Mines Limited 
Canadian Marconi Company 

Canadian Marconi Company 

Canadian Marconi Company 

Canadian Medical Research Associates 
Canadian Pacific Limited 

Canadian Spooner Resources Inc. 
Canadian Tire Corporation Limited 


Canadian 
Canadian 
Canadian 


Tire Corporation Limited 
Trusteed Income Fund 
Trusteed Income Fund 


Press Release 

T.S.E. Material 
Prospectus 

Press Release 
Private Placements 
Takeover/Form 35 
T.S.E. Material 
Press Release 

Press Release 

Press Release 

Press Release 
Certif. of Mailing 
Employee Incentive P 
T.S.E. Material 
Press Release 

Press Release 
Certif. of Mailing 
Takeover/Form 35 
Press Release 

Press Release 

Press Release 

IFS 9 mn Ag 31 87 
Press Release 
Application 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 
Prospectus 
Appendices to Prospe 


CanCapital Corporation 
Canfor Capital Limited 
Canfor Corporation 
Capsule Technology Group Inc. 
Cara Operations Limited 
Cara Operations Limited 
Carena-Bancorp Inc. 
Carena-Bancorp Inc. 
Carolin Mines Ltd. 
Carolin Mines Ltd. 
Carolin Mines Ltd. 
Carolin Mines Ltd. 


Xerographic and microfiche copies of these documents are available from: 
158 Pearl Street, Toronto, 


Micromedia Ltd, 


(416) 593-5211 


Press Release 

Press Release 

its 9 may se 30) 8% 
Press Release 
Takeover/Form 35 
Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
uel, INalok, JT 2hale Seu, 
Form 27-Mat. Change 
Let. to Shareholders 
Press Release 


Ontario M5H 1L3 
Toll Free 1-800-387-2689 
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TITLE 





Cascade Fertilizers Ltd. 
Cascades Inc. 

Cascades Inc. 

Cascades Inc. 

Cathedral Gold Corporation 

CCL Industries Inc. 

CDC Life Sciences Inc. 

Central Capital Corporation 
Central Capital Corporation 
Central Capital Management Inc. 
Central Fund of Canada Limited 
CHCHS wines 

CHEER Lner 

CESa Group, Inc: 

CFS Group Inc. 

CFS Group Inc. 

CGCMiInc: 

Chappell, Christopher James 
Charan Industries Inc. 
Chess-Clarion 1980-81 Exploration 
Chess-Clarion 1980-81 Exploration 
Chieftain Development Co. Ltd. 
Cineplex Odeon Corporation 
Cinram Ltd. 

Cini anemia: 

Circos Craite Cos tines 

Citadel Gold Mines Inc. 


Clark Pharmaceutical Laboratories Ltd. 


CME Capital Inc. 

CMP 1987 Resource Partnership and 
Co-Steel Inc. 

Coseco Ine: 

Cogeco) Ine: 

CogzecomMinc: 

Coho Resources Limited 

Coho Resources Limited 

Coloma Resources Limited 

Comaplex Resources International Ltd. 
Cominco Ltd. 


Computer Innovations Distribution Inc. 
Computer Innovations Distribution Inc. 


Coniagas Mines Limited, The 
Consolidated Mercantile Corporation 
Consolidated Mercantile Corporation 
Consolidated TVX Mining Corporation 
Consoltex Canada Inc. 

Consumers Packaging Inc. 

Contour Blind & Shade (Canada) Ltd. 


Shrhldrs. Mtng. Mat. 
Press Release 
Press Release 
Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
T.S.E. Material 
Press Release 

Press Release 
T.S.E. Materzal 
Press Release 
Press Release 

IFS 9 mn Se 30 87 
Ruling/Order/Reasons 
IFS. Oc! Agi 31687 
IFS 9 mn Se 380 87 
Certif Wot Mai ling 
Press Release 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
Application 
Ruling/Order /Reasons 
Form 27-Mat. Change 
Prospectus 

IFS 9 mn Se 30 87 
T. Sem. Material 
Press Release 

Press Release 
Private Placements 
Private Placements 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Form 27-Mat. Change 
Press Release 

Press Release 

IFS 9 mn Se 30 87 
IFS 9 mn Se 380 87 
JOS) 3} ig Mees Shak Sy7 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Contwoyto Goldfields Limited 
Corby Distilleries Limited 
Coronet Carpers ine 

Corporate Foods Limited 

Counsel Corporation 

Counsel Corporation 

Crestbrook Forest Industries Ltd. 
Crown Life Insurance Company 
Crown yime: 

Crownx ine: 

Currie Rose Resources Inc. 

Datel Industries Inc. 

Deductible Opportunities Fund 1986 
Del Rio Resources Ltd. 

Derlan Industries Limited 
Dexleigh Corporation 

Dexleigh Corporation 

Dexleigh Corporation 

Diabrasive International Ltd. 
Dickenson Mines Limited 

Dofasco Inc. 

Dofasco Inc. 

Doman Industries Limited 

Dome Petroleum Limited 

Dominion Textile Inc. 

Dominion Textile Inc. 

Domtar Inc. 

Du Pont Canada Inc. 

Duy Pong» Canadayine: 

Du Pont Canada Inc. 

Du Pont Canada Inc. 

Dun-Dix Square Limited Partnership 
Duration Mines Ltd. 

Dynamar Energy Limited 

Dynamic Capital Corporation 
Dynamic Capital Corporation 

E-L Financial Corporation Limited 
Eaglet Mines Limited 

Economic Investment Trust Limited 
Electrohome Limited 

Elite Insurance Management Ltd. 
Emco Limited 

Emerald Lake Resources Inc. 
Energex Minerals Ltd. 

Energex Minerals Ltd. 

Energex Minerals Ltd. 

Enerplus Resources Fund 
Environmental Safety Systems, Inc. 


TITLE 


Share Listing 

Form 27-Mat. Change 
IFS 9 mn Se 30 87 
Exempt Fin. Notice 
Takeover /Form 35 
T.S.E. Material 

IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 
AuicaapAtiIAy SES tint 
Press Release 
T.S.E. Material 
Press Release 

Press Release 
Annual Report 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
Private Placements 
Share Purchase Plan 
Private Placements 
Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

Tt See MNase esOR Sil 
Exempt Fin. Notice 
Press Release 

Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 

Press Release 


Common Shares Issued 


Press Release 


Common Shares Issued 


Press Release 

Let. to Shareholders 
Dividend Notice 
Financial Statement 
IFSésrimh Agisds 87 
Financial Statements 
Press Release 

Press Release 

Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, 


(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Equinox Resources Ltd. 

Fairway Automotive Industries Limited 
Falcon Point Resources Limited 
Falconbridge Limited 

Faldo Mines & Energy Corp. 

Faraday Resources Inc. 

Fathom Oceanology Limited 

Fathom Oceanology Limited 

FCMI Financial Corporation 

Federal Industries Ltd. 

Federal Industries Ltd. 

Federal Industries Ltd. 

Federal Pioneer Limited 

Financial Trustco?Capital ita} 

Firan Corporation 

First ‘City Financial’ Corporation Ltd. 
First City Trustco Ine, 

First Class Entertainment & Filmworks 


First Eastern Property Developments Inc. 


First Exploration Fund 1988 Limited 
Fletcher Challenge Finance Canada Inc. 
Fletcher Challenge Limited 
Fletcher Challenge Limited 

Flint Rock Mines Limited 

Flint Rock Mines Limited 

Four Seasons Hotels Inc. 

Four Seasons Hotels Inc. 

EPI Limited 

FPI Limited 

FTC 1986 Limited Partnership 
Galactic Resources Ltd. 

Galveston Resources Ltd. 

Gandalf Technologies Inc. 
Garrison Creek Consolidated Mines 
Garrison Creek Consolidated Mines 
Gaz Metropolitain, Inc. 

General Trustco of Canada Inc: 
George Weston Limited 

Getty Resources Limited 

Glamis Gold Ltd. 

GLF Technologies Inc. 

Global Marine Inc. 

Global Strategy Americas Fund 
Global Strategy Europe Fund 
Global Strategy Far East Fund 
Golden Knight Resources Inc. 
Golden Knight Resources Inc. 
Golden Rule Resources Ltd. 


Press Release 
Consolidated Interim 
Financial Statement 
Interim Report for t 
Application 

Lease he sMaversnrall 

Form 27-Mat. Change 
Press Release 
Takeover/Form 35 
Dividend Notice 
Press Release 

Press Release 

Press Release 

Let. to Shareholders 
Interim Report as at 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Amendment to Prospec 
Annual Report 

Press Release 

Press Release 
Offering Memorandum 
Private Placements 
IFS 9 mn Se 30 87 
Press Release 

LEST asawk Oers 137 
Let. to Shareholders 
IS" 9mm Sess Ons 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Prospectus 

Dividend Notice 
Press Release 

Change of Address 
Press Release 

Press Release 

Form 8-K dated Octob 


Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 


Press Release 
Press Release 
Private Placements 


Xerographic and microfiche copies of these documents are available from: 


158 Pearl Street, Toronto, Ontario M5H 1L3 
593-5211 Toll Free 1-800-387-2689 


Micromedia Ltd, 
(416) 
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Golden Shadow Resources Inc. 

Golden Shaft Mines Limited 

Golden Terrace Resources Corporation 
Goldmark Minerals Ltd. 

Goldpatch Resources Ltd. 
Gotaas-Larsen Shipping Corporation 
Grandma Lee's Inc. 

Granges Exploration Ltd. 

Granite Development Corporation 
Granite Development Corporation 
Granite Gold Corporation 

Granite Securities Inc. 

Green Forest Lumber Corporation 
Green Forest Lumber Corporation 
Greenstone Resources Ltd. 

Greyhound Computer of Canada Ltd. 
Guaranty Trustco Limited 

Guaranty Trustco Limited 

Guardian Enterprise Fund 
Guardian-Morton Shulman Precious Metals 
Gulf Canada Resources Limited 

GW Utilities Ltd. 

Hale Resources Limited 

Halifax Developments Limited 
Halliburton Company 

Hammerson Property Investment & 
Hammond Manufacturing Company Limited 
Hammond Manufacturing Company Limited 
Hammond Manufacturing Company Limited 
Harkema Industries Limited 

Hawker Siddeley Canada Inc. 

Hawker Siddeley Canada Inc. 

Hawker Siddeley Canada Inc. 

Hawker Siddeley Canada Inc. 

Hayes Resources Ine? 

Hayes Resources Inc. 

Health Development Services, Inc. 
Health Development Services, Inc. 
Helix Circurts vnc? 

Hillcrest Resources Ltd. 

Home Capital Group Inc. 

Home Oil Company Limited 

Hope Brook Gold Inc. 

Horizon Holsteins Limited Partnership 
Hunter Douglas Canada Limited 

Huron Star Resources Ltd. 

HWR Holdings Inc. 

HWR Holdings Inc. 


TITLE 


LES 9 mn Sers0 187 
IFS 9 mn Se 30 87 
Private Placements 
Private Placements 
Prospectus 
Takeover/Form 35 
Press Release 

Form S1 dated Octobe 
Amended Financial St 
Interim Report for t 
Prelim. Prospectus 
Conflict of Interest 
Let. to Shareholders 
Notice of Intention 
T.S.E. Material 
T.S.E. Material 

5. LOORepOrt 

Press Release 

LESToy mn se SOnNsi 
Takeover/Form 35 
Form 27-Mat. Change 
Listing of Additiona 
iilhsy ) iakol sex SSIl teyil 
Press Release 

Press Release 

T.S.E. Material 
Press Release 

Press Release 

T.S.E. Material 

Form 27-Mat. Change 
Financial Statement 
Press Release 
Dividend Notice 
Press Release 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
T Sse: Waterzall 
Press Release 

Press Release 

IFS 9 mn Ag 31 87 
T.S.E. Material 

LFS) 9enmn Se Boy s7 
Press Release 
Prospectus 

Press Release 

LES) 9onn Age 31 87 
Consolidated Financi 
Financial Statements 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Imasco Limited 
Imasco Limited 
Imasco Limited 
Imasco Limited 
Imperial Oil Limited 


Inco Limited 
Inco Limited 
Inco Limited 


Industrial 
Industrial 
Industrial 
Industrial 
mnausitia ral! 
Industrial 
Industrial 
Industrial 
Industrial 
Industrial 
Industrial 
Industrial 
Industrial 


American Fund 
American Fund 

Cash Management Fund 
Global Fund 

Growth Fund 

Growth Fund 

Horizon Fund 

Horizon Fund 

Horizon Partnership 1988 
Income Fund 

Income Fund 

Pension Fund 
Pension Fund 


Inel Resources Ltd. 

Inglis Limited 

Inglis Limited 

Inglis Limited 

Intensity Resources Ltd. 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-City Gas Corporation 
Inter-United Foods Corporation 
Inter-United Foods Corporation 
Intercan Leasing Inc. 

Intercan Leasing Inc. 


International Business Machines 


International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 
International Corona Resources 


International Destron Technologies Inc. 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


International Pagurian Corporation 


TITLE 


Second Quarter Repor 
Press Release 

Press Release 
Dividend Notice 

IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
10Q 9 mn Se 30 87 
Press Release 

AUG a Ann eek ine  eSicint. 
Third Quarter Report 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Aud. Ann. Fin. Stmt. 
Third Quarter Report 
ANCL, HNaal, IP alial, “Shen, 
Third Quarter Report 
Prelim. Prospectus 
Aud. Ann. Fin. Stmt. 
Third Quarter Report 
Aud.» Anni abrim s (Stmt.. 
Third Quarter Report 
Prelim. Prospectus 
IFS 9 mn Se 30 87 
Press Release 

Form 27-Mat. Change 
Press Release 

10Q 9 mn Se 30 87 
Press Release 
Dividend Notice 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
DHS SiGe wk Sen 5) Si 
Press Release 

IFS 9 mn Se 30 87 
Dividend Notice 
Expiration of 1987 W 
Termination of Stock 
Press Release 

Press Release 
Termination of Stock 
Private Placements 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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International Paper Company 
International Semi-Tech Microelectronic 
Inverness Petroleum Ltd. 

Investors Summa Fund Ltd. 

Island Telephone Company Limited, The 
IVACOMIMNGS 

IiwWiciG OnelnGe 

Jannock Limited 

Jannock Limited 

Jones Heward Fund Ltd. 

Jonpol Explorations Limited 
Journey's End Number Five Partnership 
K-Tel International, Inc. 

Kanata Hotels International Inc. 
Kapuskasing Resources Ltd. 
Kapuskasing Resources Ltd. 
Kelsey-Hayes Canada Limited 

Kerkhoff Industries Inc. 

Kerr-McGee Corporation 

King Street Hamilton Hotel Limited 
Kingscross Resources Inc. 

Kingscross Resources Inc. 

Kingscross Resources Inc. 

Kingscross Resources Inc. 

Kingscross Resources Inc. 

Kehoe. lave, 

La Caisse centrale Desjardins du Quebec 
La-Chib Mines Limited 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

LAC Minerals Ltd. 

Lacana Mining Corporation 

Lacana Mining Inc. 

Laidlaw Transportation Limited 
Lakewood IV Limited Partnership 
Landmark Corporation 

Lanpar Technologies Inc. 

Lanpar Technologies Inc. 

Laser Friendly Inc. 

Laurentian Group Corporation, The 
Laverty Red Lake Resources Inc. 
Lawson Mardon Group Limited 

Le Groupes Jean) Coutum(PI@)) since 

Le Marquis Hotel Limited Partnership 
Lenora Explorations Ltd. 

Lenora Explorations Ltd. 


TITLE 





Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 

TES >9 smn se 30 87 
Form 27-Mat. Change 
Aud. Ann. Fin. Stmt. 
LES 6 mn Se 73087 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
IFS 6 mn Ag 31 87 
Let. to Shareholders 
LES Omnia se urs OS: 4 
T.S.E. Material 
Press Release 
Shrhldrs. Mtng. Mat. 
Aud, Anni hin eS tm. 
IMSy Gy juboy Ahoy SX) fei 
IGS) 8) aaet Woe Shab fei7/ 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
LOO US) WietSeeZG. Shi 
LES, 9, mn Sse 30°87 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Private Placements 
Annual Report 
Prelim. Prospectus 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Prospectus 

Press Release 

IFS 3 mn Ag 31 87 
Prelim. Prospectus 
Private Placements 
Form 27-Mat. Change 
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LFP Holdings Inc. 

Linamar Machine Limited 
Loblaw Companies Limited 
Loblaw Companies Limited 
Locator Explorations Ltd. 
Loewen Group Inc., The 

London Life Insurance Company 


LSI Logic Corporation of Canada, 
M & M Porcupine Gold Mines Limited 


Mackenzie Equity Fund 
Mackenzie Equity Fund 


Maclean Hunter Limited 
MacMillan Bloedel Limited 
Magellan Petroleum Corporation 
Magellan Petroleum Corporation 
Magellan Petroleum Corporation 
Magna International Inc. 

Magna International Inc. 
Majestic Contractors Limited 
Mannville Oil & Gas Ltd. 

Maple Leaf Gardens, Limited 
Maple Leaf Gardens, Limited 
Marlborough Fund, The 

Marmac Resources Limited 
Marshall Steel Limited 
Marshall Steel Limited 

Mascot Gold Mines Limited 
Massive Resources Limited 








Mackenzie Mortgage & Income Fund 
Mackenzie Mortgage & Income Fund 


TITLE 





ITOKer 


Matachewan Consolidated Mines Limited 


Mavtech Holdings Inc. 


Maxon Computer Systems Incorporated 
Maxon Computer Systems Incorporated 


McGraw-Hill Ryerson Limited 
McGraw-Hill Ryerson Limited 
McNeil, Mantha, Inc. 

MDC Corporation 


MDI Mobile Data International Inc. 


MDS Health Group Ltd. 
Melcor Developments Ltd. 
Memotec Data Inc. 


Merged Mining Enterprises Limited 


Merrill Lynch Canada Inc. 

MFC Mining Finance Corporation 
MGM Grand, Inc. 

Mica Company of Canada Ltd. 
Mica Company of Canada Ltd. 


Change Directors 
Private Placements 
IFS 40 wk Oc 10 87 
Press Release 
Private Placements 
Prospectus 

IFS 9 mn Se 30 87 
Press Release 

Ie) 8) Wn Ave yk ish 
Aude Anne sian. eSitmt . 
Third Quarter Report 
Aud. Ann. Fin. Stmt. 
Third Quarter Report 
Exempt Fin. Notice 
Shrhldrs. Mtng. Mat. 
Annual Report 

LS sem Je Sieesi 
Press Release 
Dividend Notice 
Dividend Notice 
Press Release 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
ESO ne) Mees OMS 7 
Private Placements 
Press Release 

Press Release 

Press Release 

Let. to Shareholders 
Application 

Private Placements 
Form 27-Mat. Change 
Press Release 

IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 
Certafy tof °Mailing 
Exempt Fin. Notice 
Press Release 

Press Release 

IFS 9 mn Se 380 87% 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat. 
Application 

Aude PAnnen Hains = Sitmt. 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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MICC Investments Limited 

Midland Doherty Financial Corporation 
Midway Mines & Energy Corp. 

Mitel Corporation 

Mitel Corporation 

Mitel Corporation 

Molson Companies Limited, The 
Monthly Payment Portfolio - Series 4 
Moore Corporation Limited 

Moore Corporation Limited 

Moore Corporation Limited 

Moore Corporation Limited 

Moore Corporation Limited 

Moore Corporation Limited 

Morgan Hydrocarbons Inc. 

Mutec Equities Ltd. 

Mutec Equities Ltd. 

Mutec Equities Ltd. 

Mutual Amerifund 

Mutual Amerifund 

Mutual Canadian Indexfund 

Mutual Canadian Indexfund 

Mutual Diversified 25 

Mutual Diversified 25 

Mutual Diversifund 40 

Mutual Diversifund 40 

Mutual Diversifund 55 

Mutual Diversifund 55 

Mutual Dividend Fund 

Mutual Dividend Fund 

Mutual Equifund 

Mutual Equifund 

Mutual Money Market Fund 

Mutual Money Market Fund 

MVP Capital Corp. 

Nabisco Brands Ltd. 

Naneco Resources Ltd. 

Naneco Resources Ltd. 
Napa/Carneros Winegrowers Limited 
National Pagette Ltd. 

National Petroleum Corporation Limited 
National Sea Products Limited 

NB Cook Corporation Ltd. 

NCE Oil & Gas Income Property Fund 
Nelma Information Inc. 

Nesbitt Thomson Education Savings Plan, 
Nevada Goldfields Corporation 

New Campbell Island Mines Limited 











TITLE 


Press Release 

Press Release 
Prospectus 

HOOM2 CEWke SeCeZ>eon 
Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
Form 10-Q as at Sept 
LHS  Oenhe Sermo OR Sid 
Dividend Notice 
Press Release 

Form 8-K dated Novem 
T.S.E. Material 
TsS). EatMaterizal 
Annual Report 
Shrhldrs. Mtng. Mat. 
Merger-Amalgamation 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Press Release 
Dividend’ Notice 

IFS 9 mn Ag 31 87 
Press Release 
Ruling/Order/Reasons 
Press Release 

Change of Address 
Press Release 
Shrhldrs. Mtng. Mat. 
Let. to Shareholders 
Press Release 
Prelim. Prospectus 
Press Release 

IS 9m Sessors7 
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New Harding Group Inc., The 
Newhawk Gold Mines Ltd. 
Noranda Forest Inc. 

Noranda Inc. 

Noranda Inc. 

North American Rare Metals Limited 
North Canadian Oils Limited 
North Canadian Oils Limited 
North Canadian Oils Limited 
North Canadian Oils Limited 
North Canadian Oils Limited 
North Hawk Resources Ltd. 
Northern Telecom Limited 
Northern Telecom Limited 
Northern Telecom Limited 
Northern Telecom Limited 
Northfield Minerals Inc. 
Northgate Exploration Limited 
Northstar Resources 79-80 
Northstar Resources 80-81 
Northumberland Mines Limited 
Nova-Cogesco Resources Inc. 
Novagold Resources Inc. 
Novagold Resources Inc. 
Noverco Ine: 

Nowsco Well Service Ltd. 
Nowsco Well Service Ltd. 
Nowsco Well Service Ltd. 

NuGas Limited 

NuGas Limited 

NuGas Limited 

Nuinsco Resources Limited 
Numac Oil & Gas Ltd. 

Oakwood Petroleums Ltd. 

Ocelot Industries Limited 
Ocelot Industries Limited 

OK Ine: 

Oiltex International Limited Partnership 
Oiltex International Ltd. 

Old Canada Investment Corporation 
Old Canada Investment Corporation 
Omphalos Recovery Systems Inc. 
Ontex Resources Limited 

Ontex Resources Limited 

Ontex Resources Limited 
Optical DatacCcorp: 

Optrix Radiation ine. 

Oreco Mines & Energy Corp. 








Press Release 

Press Release 

Press Release 
Takeover/Form 35 

Te Se Haas Ment elaitet 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Prospectus 

Exempt Fin. Notice 
Press Release 
Private Placements 
Press Release 
Private Placements 
Tse ha Matvenitall 
Comparative Interim 
Comparative Interim 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
FESS emnr As esi e387 
Press Release 

Press Release 

IFS 9 mn Se 30 87 
Desehe Material 
Press Release 
Offering Memorandum 
Offering Memorandum 
Private Placements 
Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 
Application 

Press Release 
Takeover/Form 35 
Shrhldrs. Mtng. Mat. 
Private Placements 
Exempt Fin. Notice 
Press Release 

Press Release 

IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Amendment to Prospec 


xXerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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OSC - Regulation of Mortgage 
Pacific Aqua Foods Ltd. 

Pacific Trans-Ocean Resources Ltd. 
Pafco Financial Holdings Ltd. 


PanCanadian Petroleum 
PanCanadian Petroleum 
Pancontinental Mining 


lea. 
LAE! 
Limited 


Pancontinental Mining Limited 
Pancontinental Mining Limited 
Pancontinental Mining Limited 
Paramount Funding Corp. 

Paramount Funding Corp. 

PCL Industries Limited 

Pegasus Gold Inc. 

Pennant Resources Limited 

Penway Explorers Ltd. 

Penway Explorers Ltd. 

Peter Island Resources Inc. 
Petrolantic Resources Inc. 
Phillips Petroleum Company 

Phoenix Canada Oil Company Limited 
Phoenix Gold Mines Limited 

Photo Engravers & Electrotypers Ltd. 
Pine Point Mines Limited 

Pioneer Concrete Services Limited 
Platinum and Gold Resources Inc. 
Poco Petroleums Ltd. 

Polymer International (N.S. ) 
Polysar Limited 

Polysteel Building Systems Ltd. 
Potash Company of America, Inc. 
Potash Company of America, Inc. 
Potash Company of America, Inc. 
Potlatch Petroleums Inc. 

Power Corporation of Canada 

Power Financial Corporation 

Power Financial Corporation 

Power Financial Corporation 

Power Financial Corporation 

Power Financial Corporation 
Prairie Oil Royalties Company Limited 
Prairie Oil Royalties Company Limited 
Praxis Technologies Corporation 
Praxis Technologies Corporation 
Prenor Financial Ltd. 

Prenor Financial Ltd. 


Projectus Development Fund Incorporated 


Promatek Industries Ltd. 


Submission 

IODISy 3h nay Wafer oyal se) {/ 
Press Release 

Press Release 

LSe 9 Mn ses3.0 87 
Press Release 
Annual Report 

LSP Smee OM Sil 
Shrhldrs. Mtng. Mat. 
Change Directors 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Name Change 
Shrhldrs. Mtng. Mat. 
Takeover /Form 35 
Certified Interim St 
LES Oem weirs OMSii 
Press Release 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat. 
T.S.E. Material 
T.S.E. Material 
Press Release 

T.S.E. Material 

IFS 9 mn Se 30 87 
Press Release 

Press Release 
Amendment to Prospec 
Dividend Notice 
Dividend Notice 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

LE Sas 1m: Sen3s0) 87 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Let. to Shareholders 
Annual Report 


Xerographic and microfiche copies of these documents are available from: 
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(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Pronto Explorations Limited 
Pronto Explorations Limited 
Provigo Inc. 

PIEOVASOmlnes 

Provigo Inc. 

Punters Graphics Inc. 

Pure Gold Resources Inc. 
PWA Corporation 

Que West Resources Ltd. 
Queen Street Camera Inc. 


Queen's Quay Leisure Corporation 
Queen's Quay Leisure Corporation 


Quinteko Resources Ltd. 
Quinterra Resources Inc. 
Quinterra Resources Inc. 
Rea Gold Corporation 
Realgrowth Money Fund 
Realgrowth Money Fund 
Redpath Industries Limited 


Reed Stenhouse Companies Limited 


Reg Resources Corp. 

Regent Rock Resources Inc. 
Rogers Communications Inc. 
Rolland Inc. 


Rose Gold Mining Company, Limited 


Rothmans Inc. 
Royal Bank of Canada, The 


Royal LePage Capital Properties 


Royal Lepage Limited 
Royal Lepage Limited 


Royal Trust Company Mortgage Corporation 
Royal Trust Company Mortgage Corporation 


Royal Trustco Limited 

Royal Trustco Limited 

Royal Trustco Limited 

Royal Trustco Limited 

Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
Royex Gold Mining Corporation 
S.R. Telecom Inc. 

San Paulo Explorations Inc. 


Saskatchewan Oil & Gas Corporation 


Saturn Energy & Resources Inc. 
Saxon Balanced Fund 
Saxon Balanced Fund 


Press Release 

Press Release 

Press Release 

Press Release 
Prelim. Prospectus 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
Application 

Press Release 
Amendment to Prospec 
Private Placements 
JOMs) (oe nha INS sal Shy 
CertilsmotmMa lang 
Private Placements 
Prelim. Prospectus 
Appendices to Prospe 
Press Release 

Press Release 

Press Release 
Prospectus 

Press Release 

Press Release 

IFS 9 mn Se 380 87 
Press Release 

Press Release 

Press Release 

Press Release 

TS hae Meatensiasl 

its 9 mn Se 30 siz 
Certiln.ofeMeiding 
Press Release 

Form 27-Mat. Change 
TaSsE.)Materiral 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Outstanding Options 
Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Prospectus 
Appendices to Prospe 


Xerographic and microfiche copies of these documents are available from: 
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Saxon Small Cap 

Saxon Small Cap 

Saxon Stock Fund 

Saxon Stock Fund 

Saxon World Growth 

Saxon World Growth 

Sceptre Resources Limited 
Scintrex Limited 
Scurry-Rainbow Oil Limited 
Sea Hawk Energy Inc. 
Seabright Explorations Inc. 
Seaway Base Metals Limited 
Share Mines & Oils Ltd. 

Shaw Cablesystems Ltd. 
Shepherd Products Limited 
Shepherd Products Limited 
SherrGold Inc. 

Sherritt Gordon Mines Limited 
Sigma Mines (Quebec) Limited 
Sigma Mines (Quebec) Limited 
Signtech Inc. 

Sikaman Gold Resources Ltd. 
Sikaman Gold Resources Ltd. 
Sil GRonuteswiwicaes 

Slater sindus tries Mine: 
Slater Industries Inc. 

Sobey Leased Properties Limited 
Sodisco Inc. 

Sodisco Inc. 

Sonartec North America Inc. 
Sony Corporation 

Spar Aerospace Limited 

Spar Aerospace Limited 

Spar Aerospace Limited 
Spirit Lake Explorations Limited 
St. Genevieve Resources Ltd. 
St. Lawrence Cement Inc. 
Standard Trust Company 
Steinberg Inc. 

Steinberg Inc. 

Stelco Inc. 

Stelco Inc. 

Sterling Trust Corporation 
Stewart Lake Resources Inc. 
Storimin Exploration Limited 
Strathcona Resource Industries Ltd. 
Sullivan Mines Inc. 

Suncor Ine. 


Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Prospectus 
Appendices to Prospe 
Private Placements 
Certif. of Mailing 
Press Release 
Application 

Press Release 

Li SeOeMna Seas Ors 7 
Form 27-Mat. Change 
Press Release 

T.S.E. Material 
Press Release 

Press Release 

LES Oem Sere On om 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
Private Placements 
Press Release 

Press Release 
Dividend Notice 
Private Placements 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

No. of Special Share 
Shares Issued & Outs 
Press Release 

Awd? Anh. (Esinens tint. 
Press Release 

TRS9s ni ses 30 28% 
IFS 9 mn Se 30 87 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Certif. of Mailing 
IHS!) 9) nn Se 307 8% 
Private Placements 
Change Directors 

IfS* 9 mo Ag 31 87 
Merger-Amalgamation 
Press Release 
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Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


—6610— 20-Nov-87 





CONTINUOUS DISCLOSURE FILINGS 


Page 10-948 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 





TITLE 





Sungold Resources Inc. 

Synex International Inc. 

Synex International Inc. 

T & H Resources Ltd. 

T & H Resources Ltd. 

Talisman Mines Limited 

Tandem Resources Ltd. 

Taro Industries Limited 

Tarragon Oil and Gas Limited 
Tashota-Nipigon Mines Limited 
Technigen Platinum Corporation 
TeeSyn International Ine. 

Teeshin Resources Ltd. 

Temagami Oil & Gas Ltd. 

Temagami Oil & Gas Ltd. 

Temagami Oil & Gas Ltd. 

Temagami Oil & Gas Ltd. 

Templeton Canadian Fund 

Terra Nova Energy Inc. 

Texaco Canada Inc. 

Texaco Canada Inc. 

Texaco Canada Inc. 

Thomson Newspapers Limited 

Thomson Newspapers Limited 

Thorco Resources Inc. 

Thorco Resources Inc. 
TIE/Telecommunications Canada Limited 
Time Air Corporation 

Toromont Industries Ltd. 

Toronto: Credattse: ltd: 

Toronto Sun Publishing Corporation 
Torstar Corporation 

Total Petroleum (North America) Ltd. 
Trans Mountain Pipe Line Company Limited 
Trans Mountain Pipe Line Company Limited 
TransAlta Utilities Corporation 
TransAlta Utilities Corporation 
TransCanada PipeLines Limited 
Transmedica Enterprises Inc. 
Transmedica Enterprises Inc 

Tree Island Industries Ltd. 
Tri-Line Expressways Ltd. 

Tricor Holdings Company Inc. 
Trilon Financial Corporation 
Trimac Limited 

Triton Canada Resources Ltd. 
Triton Canada Resources Ltd. 
Triton Canada Resources Ltd. 


Prospectus 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Vendor Shares for Mo 
Press Release 
Private Placements 
Press Release 

Press Release 

Press Release 
Private Placements 
Annual Report 

IPSs smn AS SS 187 
Shrhldrs. Mtng. Mat. 
Ruling/Order /Reasons 
Amendment to Prospec 
Ruling/Order /Reasons 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 

IFS 6 m Ag 31 87 
Certain. of Mailing 
Press Release 

ToS ES Material 
Press Release 

IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
10Q 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Form 27-Mat. Change 
IFS’ 9 mn Se 30) 87 
Application 
Application 

Press Release 

Press Release 
Ruling/Order/Reasons 
LAS be Material 
Press Release 

IFS 9 mn Se 380 87 
Takeover/Form 35 
Press Release 
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Twin Richfield Oils Ltd. 

Tyler Resources Inc. 

Ultramar PLC 

Unicorp Canada Corporation 

Union Carbide Canada Equipment Trust 
Union Carbide Canada Limited 

Union Carbide Canada Limited 

Union Enterprises Ltd. 

Union Enterprises Ltd. 

Union Gas Limited 

United Financial Management Ltd. 

United Financial Management Ltd. 

United Westburne Industries Limited 
Uta lrcorp United linc: 

Value Investment Corporation 

Value Investment Corporation 

Van der Hout Associates Limited 
Viceroy Homes Limited 

Viceroy Homes Limited 

Victoria County Explorations zinc. 
Visway Transport Inc. 

Visway Transport Inc. 

Visway Transport Inc. 

Visway Transport Inc. 

Wainoco Oil Corporation 

Wajax Limited 

Wajax Limited 

Waltaine Preferred Income Fund 
Waltaine Preferred Income Fund 
Waltaine Preferred Income Fund 

Walwyn Inc. 

Walwyn Stodgell Cochran Murray Limited 
Watson Lake Mines Limited 

Webb, Kenneth 

Werner Dahnz Company Limited 

Werner Dahnz Company Limited 

Werner Dahnz Company Limited 

Westburne International Industries Ltd. 
Westcoast Transmission Company Limited 
Westcoast Transmission Company Limited 
Westley Mines Limited 

Wharf Resources Ltd. 

Whonnock Industries Limited 

WIC Western International Communications 
WIC Western International Communications 
WIC Western International Communications 
Xerox Canada Inc. 

Zavitz Tecnology Inc. (formerly Promed) 





Press Release 
Shrhldrs. Mtng. Mat. 
LESy 9) mnyse 30087 
Press Release 
Prospectus 

Certif. of Mailing 
Form 27-Mat. Change 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

LES) SemnwsS Ors 7 
TS: Hee Mater vail 
T.S.E. Material 
Press Release 

Press Release 
Ruling/Order/Reasons 
Annual Report 

Hits) 2) Wa Se SO shy 
Shrhldrs. Mtng. Mat. 
Certif. of Mailing 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
Prospectus 
Appendices to Prospe 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
[HS 9) cnn Ses 30 87 
Ruling/Order/Reasons 
Press Release 

Press Release 

Press Release 
Ruling/Order/Reasons 
T.S.E. Material 
Press Release 

IFS 8 mn Se 30 87 
Press Release 

Press Release 

Press Release 

T.S.E. Material 
Press Release 

Common Shares Issued 
IFS 9 mn Ag 30 87 
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Ztest Electronics Inc. Private Placements 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


eS SNAG RECHT TS eiSSUED 
11.1.1 CONTWOYTO GOLDFIELDS LIMITED 

November 10, 1987 
Contwoyto Goldfields Limited 
Final receipt issued November 10, 1987 for a prospectus dated November AL ALSESN'7/ 
offering up to 1,600 units, each unit consisting of 1325 common shares, 1050 
flow-through common shares and 1000 warrants, to net the Company a maximum of 


$1,350,000 before deducting expenses of this issue. 


Agent in Ontario: Moss Lawson & Co. Limited 


1 Ze CAMPBELL ESRESOURCHS ING: 
November 12, 1987 


Campbell Resources Inc. 





Final receipt issued November 12, 1987 for a prospectus dated November 9, 1987 
relating to the offering of 5,645,160 units, each unit consisting of one common 
share, one-half of a share purchase warrant and one-eighth of a gold purchase 
warrant. Of the total, 5,451,612 units will be issued pursuant to the exercise 
of 5,451,612 special warrants sold on September 2, 1987 at $3.10 per special 
warrant. The price of the units offered for cash is $2.00 per unit. The net 
proceeds to the Company before expenses of issue are $16,326,186. 


Underwriters: Nesbitt, Thomson, Deacon Inc. 
McLeod, Young, Weir Limited 
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i ie oe CbAR ENE Rant SOURCE > micah os 
November 13, 1987 


Clarinet Resources Ltd. 





Final receipt issued November 13, 1987 under section 52(2) for prospectus dated 
November 9, 1987. 


11.1.4 WARDAIR FINANCE INC. 


Wardair Finance Inc. 





Final receipt issued November 13, 1987 for a prospectus dated November 12, 1987 
offering $200,000,000 11.20% sinking fund debentures, Series A, due 1999, at 
$100 per $100 principal amount thereof plus accrued interest, if any, to net 
the Company $200,000,000 before deducting expenses of issue. 


The debentures will have the benefit of an irrevocable letter of credit issued 
by National Westminster Bank PLC. 


Underwriters: First Boston Canada Limited 


Dominion Securities Inc. 
McLeod Young Weir Limited 


11.1.5 DERRY-GOLD RESOURCES INC. 


November 18, 1987 





Derry-Gold Resources Inc. 

Final receipt issued November 18, 1987 for a prospectus dated November 17, 1987 
offering 525,000 common’ shares at $1.20 per share to net the treasury of the 
Company $315,000 before deducting expenses of the issue, and for a_ secondary 
offering of 178,750 common shares at between $1.20 and $2.20 per share. 
Promoter: 736566 Ontario Limited 


Underwriter: Norwich Investments Limited 
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11.1.6 ALERT CARE 87-2 LIMITED PARTNERSHIP 


Alert Care 87-2 Limited Partnership 








Final receipt issued November 18, 1987 for prospectus dated November oe LOS 7 
offering 1600 units at $2,000 per unit to net the treasury of the limited 
partnership $2,880,000 before deducting expenses of issue. 


Agent: Equion Securities Canada Limited 


11.2 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 
11.2.1 FORD CREDIT CANADA LIMITED 


November 10, 1987 
hounds Credin Canadarlamitced 


Final receipt issued November 10, 1987 for a short form prospectus dated 
October 30, 1987 offering for sale medium-term notes in denominations of 
$50,000 or more in multiples of $1,000 at rates of interest determined by the 
Company from time to time. 


Underwriters: Wood Gundy Inc. 
Burns Fry Limited 
McLeod Young Weir Limited 
Midland Doherty Limited 
Richardson Greenshields of Canada Limited 
Dominion Securities Inc. 
Levesque Beaubien Inc. 
Merrill Lynch Canada Inc. 
Nesbitt Thomson Deacon Inc. 
Walwyn Stodgell Cochran Murray Limited 


11.2.2 WESTCOAST TRANSMISSION COMPANY LIMITED 


Westcoast Transmission Company Limited 





Final receipt issued November 10, 1987 for a short form prospectus dated 
November 9, 1987 offering $50,000,000 principal amount of 11.30% debentures, 
1997 Series, at a price of $100 per $100 principal amount thereof, plus accrued 
interest, if any, to net the treasury of the Company $49,575,000 before 
deducting expenses of issue. 


Underwriters: Merrill Lynch Canada Inc. 
Pemberton Houston Willoughby Bell Gouinlock Inc. 


-6677- 20-Nov-87 


NEW ISSUE AND SECONDARY FINANCING Page 11-569 


11.3 PRELIMINARY EXCHANGE OFFERING WITHDRAWN 
11.3.1 LEGION RESOURCES LIMITED 


November 16, 1987 





Legion Resources Limited 





The preliminary exchange offering prospectus which was filed with the 
Commission September 2, 1987 has been withdrawn at the request of the issuer. 


11.4 PRELIMINARY PROSPECTUSES WITHDRAWN 
11.4.1 KELMET RESOURCES LTD. 


November 10, 1987 





Kelmet Resources Ltd. 





Preliminary prospectus dated August 5, 1987 withdrawn November 6, 1987, at’ the 
request of the issuer. 


11.4.2 MICC INVESTMENTS LIMITED 
November 12, 1987 
MICC Investments Limited 


The preliminary prospectus dated August 28, 1987 has been withdrawn at _ the 
issuer's request. 


11.4.3 SPECTRAFILM 1987 FILM DISTRIBUTION 


November 13, 1987 





Spectrafilm 1987 Film Distribution 


Preliminary prospectus dated June 16, 1987 and amended on August 25, 1987 
withdrawn at the request of the issuer. 
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11.4.4 TARZAN GOLD INC. 


November 16, 1987 





Tarzan Gold Inc. 





Page 11-570 


The above preliminary prospectus dated September 3, 1987 has been withdrawn at 


the request of the issuer. 


11.4.5 JOURNEY'S END QUEBEC PROPERTIES INC. 


November 18, 1987 





Journey's End Quebec Properties Inc. 





The above preliminary prospectus dated September 9, 1987 has been withdrawn at 


the issuer's request. 


11.5 PRELIMINARY PROSPECTUS CLOSED 


11.5.1 NATIONAL TRUST GOLBAL FUND II 





November 16, 1987 


National Trust Global Fund II 





The preliminary prospectus dated March 20, 1987 is. being 
subsection 27(1)2 of R.R.O. 1980 Reg. 910. 


11.6 MATERIAL ACCEPTED 
11.6.1 SEEL MORTGAGE INVESTMENT CORPORATION 
November 12, 1987 


Seel Mortgage Investment Corporation 








closed pursuant to 


Material acceptable to the Commission has been filed pursuant to sections 


34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.7 PRELIMINARY PROSPECTUSES RECEIVED 
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11.7.1 GO VACATIONS 1988-A LIMITED PARTNERSHIP 


November 12, 1987 





Go Vacations 1988-A Limited Partnership National Issue - Ontario 











Offering Series MH and HB Class I units for each Series unlimited number of 
Class 1 units: atea price rol, $V0.per Clase) Wun 


Agent: Go Vacations Capital Inc. 
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11.7.2 MANOIR ST-SAUVER AND COMPANY, LIMITED PARTNERSHIP 


Manoir St-Sauveur and Company, Limited 
Partnership National Issue - Quebec 





Offering 1,000,000 limited partnership units at a price of $10 
per unit, with a minimum subscription of 1,000 units. 


Agents: Saumier Morrisson & Davidson Partners Inc. 
Davidson Partners Limited 


11.7.3 NATIONAL EXPLORATION FUND 1987 LIMITED PARTNERSHIP, ET AL 


National Exploration Fund 1987 Limited 
Partnership 
National Exploration Fund 1988 Limited 
Partnership National Issue - Ontario 














Offering 3,000 limited partnership units of the 1987 and 5,000 limited 
partnership units of the 1988 at a price of: $5,000 per unit, with 
a minimum subscription of two units of 1987 units or 1988 units. 


Agent: Davidson Partners Limited 


11.7.4 TARZAN GOLD INC. 
November 13, 1987 
Tarzan Gold Inc. 
Offering 1,500,000 common shares at a price of $0.75 per share. 


Underwriter: Yorkton Securities Inc. 


11.7.5 DEPRENYL RESEARCH LIMITED 
November 18, 1987 


Deprenyl Research Limited National Issue - Ontario 








Offering * common shares at a price of $ * per share. 


Underwriter: Wood Gundy Inc. 
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Ontario Cine iCorpr 


Page 11-573 


offering 1,949,999 partial voting shares at a price of $5.00 per share. 


Agent: The Corporation 


11.8 PRELIMINARY SIMPLIFIED PROSPECTUSES RECEIVED 
11.8.1 METROPOLITAN PROTECTION FUND 
November 12, 1987 


Metropolitan Protection Fund 








Offering mutual fund units at their net asset value per unit. 
Distributors: Investment Financial Corporation 


Registered Mutual Fund Dealers 
Investment Dealers or Brokers 


11.8.2 INDUSTRIAL FUTURE FUND 


November 13, 1987 











Industrial Future Fund National Issue - Ontario 
Offering mutual fund units at their net asset value per unit on 
basis. 
Distributor: MacKenzie Financial Corporation 
11.9 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 
11.9.1 NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
November 17, 1987 
Newfoundland Light & Power Co. Limited National Issue - Quebec 











National Issue - Alberta 


a 


continuous 


Offering $ * of * % first mortgage sinking fund bonds, Series AC at a price of 


* %. 


Underwriters: Wood Gundy Inc. 
Burns Fry Limited 
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11.10 AMENDMENTS RECEIVED 
11.10.1 TEMPLETON GROWTH FUND LTD. 
November 12, 1987 


Templeton Growth Fund Ltd. 





Amendment No. 1 dated November 2, 1987 to prospectus dated August 31, 1987. 


11.10.2 HEALTH CARE PRODUCTS INC. 


November 17, 1987 





Health Care Products Inc. 





Amended preliminary prospectus dated November 12, 1987. 


11.10.3 KNIGHT'S OIL/GAS EXPLORATION/COMPANY, LIMITED PARTNERSHIP, ET AL 








Knight's Oil and Gas Exploration and Company, Limited Partnership 
Initial Decision Fund (1987) Ltd. 








Amendment No. 1 dated November 13, 1987 to prospectus dated September 8, 1987. 


11.11 ANNUAL INFORMATION FORM RECEIVED 
lee DNEAND a NATURA GAS sCOnss EM: 


November 12, 1987 





inlands Natura leaGasy Comelid: 





An annual information form dated November 10, 1987 has been filed by Inland 
Natural.GassCo. Ltd. This is a refiling. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
12.1.1 SECURITIES 
REGISTRATIONS 
SECURITIES 


INVESTMENT DEALER 


Stuart Investment Management Limited 
95 Wellington Street West 

Suite 910 

Toronto, Ontario 

M5J 2N7 

(effective November 2, 1987) 

New Registration 


SECURITIES DEALER 


Middlefield Securities Limited 
1 First Canadian Place 

58th Floor 

1210), l8Xep'e Iiks)2 

Toronto, Ontario 

M5X 1A6 

(effective November 5, 1987) 
New Registration 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Ferguson Alder Investment Counsel Ltd. 
1174 Cameo Drive 

Ottawa, Ontario 

KA2G AY, 

(effective November 6, 1987) 

New Registration 
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12.2 TERMINATIONS 


12.2.1 SECURITIES 


TERMINATIONS 
SECURITIES 
MUTUAL FUND DEALER 


Ontario Secondary School Teachers Federation 
60 Mobile Drive 

MOzOMt OnmOMuvatal@ 

M4A 2P3 

(effective October 22, 1987) 

Voluntary Surrender 


BROKER and INVESTMENT DEALER 


Rasmussen, Sharp & Company Ltd. 
1 First Canadian Place 

Suite 2545 

Toronto, Ontario 

M5X 1C7 

(effective September 28, 1987) 
Lapsed 


SECURITIES ADVISER 


McConnell Craig Capital Adviser Limited 
"SHIRMAC" 


Rie Lue 

Muirkirk, Ontario 

NOL 1X0 

(effective October 30, 1987) 
Lapsed 
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REGISTRATIONS 


12.3 REGISTRATION 


12.3.1 COMMODITIES 


REGISTRATION 
COMMODITIES 


COMMODITY TRADING MANAGER 


HRP Corporation 

36 Toronto Street 

Suite 850 

Toronto, Ontario 

MoGe2C5 

(effective November 4, 1987) 
New Registration 
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REGISTRATIONS 


12.4 CORRECTION TO PREVIOUS BULLETIN 


264 aCe Eve Dp 


Correction to previous bulletin of (5-Nov-87, 


TERMINATIONS 


SECURITIES 


MUTUAL FUND DEALER 


AIC LIMITED 

101 Frederick Street 

Suite 901 

Kitchener, Ontario 

N2H 6R2 

(effective September 9, 1987) 
Voluntary Surrender 


REGISTRATIONS 

SECURITIES 

INVESTMENT COUNSEL and as PORTFOLIO MANAGER 
AIC LIMITED 

101 Frederick Street 

Suite 901 


Kitchener, Ontario 
N2H 6R2 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TENDERED WITHIN ESCOW 
25.1.1 COLUMBIA COMPUTING SERVICES LTD. 


November 13, 1987 





Columbia Computing Services Ltd. 





The Director hereby consents to the common shares of Columbia Computing 
Services Ltd. held by The Canada Trust Company in escrow being tendered 
pursuant to a take-over bid by Hollis ple and, upon successful completion of 
the bid, to the release from escrow of the shares taken up by Hollis pile 
pursuant to the bid, being up to 537,308 common shares. 


25.2 TRANSFER WITHIN ESCROW 
25.2.1 INTERNATIONAL BASLEN ENTERPRISES LIMITED 


November 13, 1987 





International Baslen Enterprises Limited 





From To Now (of eShares 








Carol aC. ans Andre Dorfman 148,500 common 
53,438 special 
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APPENDIX A 


INDEX 


AGF HITECH FUND LIMITED 

AGF JAPAN FUND LIMITED 

AGF SPECIAL FUND LIMITED . 

AIC ADVANTAGE FUND 

AIC LIMITED : : 
ALERT CARE 87-2 LIMITED PARTNERSHIP 
AMERICAN GROWTH FUND LIMITED 


BCE MOBILE COMMUNICATIONS INC. 
BOLTON TREMBLAY FUNDS INC., ET AL 
BRITISH PETROLEUM COMPANY PLC, ET AL 


CAMPBELL RESOURCES INC. See Te ee a ee ee, Lae 
CANADIAN ENTERTAINMENT INVESTORS NO. 1 & COMPANY/LIMITED PARTNERSHIP 
CANADIAN NATURAL RESOURCES FUND 

CLARINET RESOURCES LTD. 

COLUMBIA COMPUTING SERVICES LTD. 

CONTWOYTO GOLDFIELDS LIMITED 

CORPORATE INVESTORS, LIMITED : 
CURRENT PROCEEDINGS BEFORE THE ONTARIO SECURITIES COMMISSION : 


DEPRENGYL RESEARCH LIMITED . 
DERRY-GOLD RESOURCES INC. 
DISCOVERY INTERNATIONAL LIMITED, ET AL 


EURO-NEVADA MINING CORPORATION LIMITED 


FERGUSON ALDER INVESTMENT COUNSEL LTD. 
FORD CREDIT CANADA LIMITED 


GO VACATIONS 1988-A LIMITED PARTNERSHIP 


HEALTH CARE PRODUCTS INC. 
HRP CORPORATION 


INDUSTRIAL FUTURE FUND . . 
INLAND NATURAL GAS CO. LTD. : 
INTERNATIONAL BASLEN ENTERPRISES LIMITED 


JOURNEY'S END QUEBEC PROPERTIES INC. 


KELMET RESOURCES LTD. : 
KENNETH WEBB ORRWELL ENERGY CORPORATION LIMITED ; 
KNIGHT'S OIL/GAS EXPLORATION/COMPANY, LIMITED PARTNERSHIP, ET AL 


LEGION RESOURCES LIMITED 


MANOIR ST-SAUVER AND COMPANY, LIMITED PARTNERSHIP 
MCCONNEL CRAIG CAPITAL ADVISER LIMITED 
METROPOLITAN PROTECTION FUND 

MICC INVESTMENTS LIMITED 

MIDDLEFIELD SECURITIES LIMITED 

MVP CAPITAL CORPORATION 
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NATIONAL EXPLORATION FUND 1987 LIMITED PARTNERSHIP, ET AL 
NATIONAL TRUST GLOBAL FUND II 


ONTARIO CINE CORP. : 
ONTARIO SECONDARY SCHOOL TEACHERS. FEDERATION : 


PAUL G. DONALDSON, ET AL 

RASMUSSEN SHARP & COMPANY LTD. 

SCOTIA STOCK & BOND FUND, SCOTIA INCOME FUND 
SEEL MORTGAGE INVESTMENT CORPORATION . 
SILVER BAR MINES LIMITED . . . : 
SPECTRAFILM 1987 FILM DISTRIBUTION : 
STUART INVESTMENT MANAGEMENT LIMITED 
TAKE-OVER BIDS, ISSUER BIDS 

TARZAN GOLD INC. : 

TEMPLETON GROWTH FUND LTD. 

UNITED FINANCIAL CORPORATION, ET AL 


WARDAIR FINANCE INC. ; 
WESTCOAST TRANSMISSION COMPANY LIMITED 
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67 Richmond Street West 
Suite 700 


DA 4 ALINE Toronto, Ontario MSH 125 
(416) 365-1616 
Telex: 06-219661 


DATALINE INC. 


November 24, 1987 


To All O.S.C. Bulletin Subséeribers: 

Dataline Inc. wishes to announce that effective December l, 1987, 
we will no longer be publishing the Ontario Securities Commission 
bulletin. Any requests for information on this bulletin after 


November 30, 1987, will be handled by the Ontario Securities 
Commission or their representatives. 


On behalf of Dataline Inc. I would like to thank you for letting 
us be of service over the past years. 


Yours sincerely, 


DATALINE INC. 

SPA 
John D. Gleason, C.A. 
Vice-President 


Finance & Administration 


JDG/ek 


HEAD OFFICE: Toronto OFFICES: Ottawa, Montreal, Calgary, Vancouver 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


ee NOCH 
i i. PUBLICATION OF .OSC BULLETIN 


PUBLICATION OF OSC BULLETIN 





New arrangements have been finalized for the publication of the OSC Bulletin. 
Effective December 1, 1987, Micromedia Limited will assume responsibility for 
the OSC Bulletin, the Commission's weekly publication. The Bulletin reports 
all decisions, rulings, orders, policies and requests for comments of the 
Commission; it also lists transactions related to public companies including 
insider trading, takeover bids, new issues and document filings. 


In an effort to ensure a smooth transition, the Bulletin will not be published 
during the month of December, 1987. This issue (volume 10 - #48/87) represents 
the final issue for 1987. The next issue will be published on January 8, 1988 
and will include all of the December, 1987 information. If, during the 
transition period, any information that would have normally appeared in the 
December issues is needed, please contact the Ontario Securities Commission at 
593-8214 or Micromedia Limited at 593-5211. The cooperation and understanding 
of all Bulletin subscribers during this period of change would be appreciated. 


Micromedia will design and maintain a computer based system for the Commission 
to manage the internal databases from which the Bulletin is produced. The 
system will provide the Commission with the means of monitoring insider trading 
reporting, corporate filings, and other activities regulated by the Commission. 


The online version of Commission information recently initiated by QL Systems, 
will continue to be available, supported by the Micromedia System. 


Micromedia Limited will assume the publication from the current publisher 
Dataline Inc. and the subscription price for 1988 is expected to remain at 
$405.00 per year. 


Reference: D. Vaccari 
Deputy Director, Administration 
(416) 593-8265 


J-L. Farrell, Secretary 


Office of the Secretary 
(416) 593-8212 
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1.2 PRESS RELEASE 


1.2.1 EDEN ROC MINERAL CORP. /CONVICTIONS FOR FAILURE TO FILE INSIDER TRADING 


Re: Convictions for Failure to File Insider 
Trading Reports - Eden Roc Mineral Corp. 








Two insiders of Eden Roc Mineral Corp. (''Eden Roc'') have pleaded guilty in 
Provincial Court to charges of failing to file insider reports during the year 
of 1985. 


On November 24, 1987, Mr. Reginald Lawrence, chairman and a director of Eden 
Roc, pleaded guilty to 10 counts of failing to report all of his trades in 
securities of Eden Roc during 1985. He was fined $20,000.00 ($2,000.00 per 
count), the maximum fine available under the Securities Act at the time these 
charges were laid. The Act is being amended to provide for a maximum fine of 
$1,000,000 for breaches of the Act. 


On the same day, Mr. Norman Brewster, a director and senior officer of Eden 
Roc, pleaded guilty to 10 counts of failing to report all of his trades in 
securities of Eden Roc during 1985. He was fined $15,000.00 ($1,500.00 per 
COunit) = 


Over a 10 month period in 1985, Lawrence failed to report total sales of 
259,700 Eden Roc shares and total acquisitions of 275,399 Eden Roc shares. 
Over a 10 month period in 1985, Brewster failed to report total sales of 35,000 
Eden Roc shares and total acquisitions of 20,433 Eden Roc shares. During 1985 
the price of Eden Roc shares rose from $0.25 in January to $6.00 in June. On 
June 20, 1985, the Alberta Stock Exchange halted trading in Eden Roc shares for 
12 days. After the halt was lifted, Eden Roc shares resumed trading at $3.30 
and) feds backs CORSO M (om Guistine ea Ulivye ma OS5e 


Most of the trades by Lawrence and Brewster were through accounts of their 
wives and accounts of private companies in respect of which they had trading 
authority. Although the wives and companies had beneficial ownership of the 
shares that were traded, the actual trades were made by Lawrence and Brewster. 
It was agreed that Lawrence and Brewster had direction or control over the 
securities traded and were, therefore, required to report the trades. 


Reference: Sara Blake 


Investigation Counsel 
(416) 593-8299 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 ORDERS 


2.1.1 JONES HEWARD FUND LTD. 


Headnote 

Subsection 61(5) - Order extending times provided by subsection 61(2) to those 
applicable if the lapse date of the Prospectus of the Fund was December 30, 
1987. 


Statutes Cited 





SecUisseleSs ACTA aS) OMMELO SOM ChECLOGH ast alMnew isSen Gun 1a Osi eal Cla Gla (oy) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
JONES HEWARD FUND LTD. 


ORDER 
(Subsection 61(5) ) 





UPON the application of Jones Heward Investment Management Inc., _ the 
manager (the ''Manager'') of Jones Heward Fund Ltd. (the ''Fund'') to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to _ subsection 
61(5) of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act''); 


AND UPON reading the application andd the recommendation of the staff of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 

1. the Fund is a mutual fund corporation incorporated under the Canada 
Corporations Act by letters patent dated July 8, 1969 and continued 
under the Canada Business Corporations Act on October 25, 1979; 

2. on October 31, 1986 the Director issued a receipt for a final 


prospectus dated October 31, 1986 (the ''Prospectus''), qualifying 
mutual fund shares of the Fund for distribution in Ontario; 
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3. pursuant to clause 61(1)(b) of the Act, the lapse date of the 
Prospectus was October 31, 1987; 


4. on October 15, 1987, the Fund filed a pro forma renewal prospectus; 


5. the failure to file the pro forma renewal prospectus by the date 
prescribed under clause 61(2) (a) of the Act was the result of several 
factors including a delay in finalizing the audited annual financial 
statements for the Fund and the responsibility for the preparation of 
the pro forma renewal prospectus moving from in-house to outside 
counsel; and 


6. there has been no material change in the affairs of the Fund _ since 
October 31, 1986; 


AND UPON being of the opinion that to make this order would not be 
prejudicial to the public interest; 


iT IS ORDERED, pursuant to subsection 615) of the’ Act that) the times 
provided by subsection 61(2) of the Act, as they apply to the distribution of 
the shares of the Fund pursuant to the Prospectus, are hereby extended to the 
times that they would be if the lapse date of the distribution of shares of the 
Fund pursuant to the Prospectus was December 30, 1987. 


November 3rd, 1987. 


"M.A. Taschereau"'! "Frances Carmichael"! 
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2.1.2 POTASH COMPANY OF AMERICA, INC. 


Headnote 


Transaction providing public shareholders with option to receive cash or a 
participating share of equivalent value not treated as going private 
transaction for purposes of s. 189 of OBCA - Transaction might technically be a 
going private transaction because preference shares offered do not carry 
comparable dividend rate to presently outstanding securities - Preference 
shares issued on amalgamation merely a mechanism to provide the option to 
shareholders referred to above. 


Statutes Cited 
Securities McG eeRn’S [ON a1980 se P 466) asVan. 


Business "Corporations "Act, “1982, "S/O, 1982,.%c. 4, as vam. 
Saree SOF 


pie SEG), dba (5) = 


IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, 1982 
S.0. 1982, CHAPTER 4 


AND 


IN THE MATTER OF 
POTASH COMPANY OF AMERICA, INC. 


ORDER 
(Section 189) 


UPON the application by Potash Company of America, Inc. (the '"Applicant"') 
to the Ontario Securities Commission (the '"'Commission") pursuant to subsection 
£89(6)" ‘of the Business “Corporatrons Act, "1982, “S.0Mcl982-“e. #4, astamended (the 
"OBCA'"') for an order exempting the Applicant, Rio Algom Limited ("Rio Algom'') 
and 715503 Ontario Inc. (''RioSub''), a wholly-owned subsidiary of Rio Algom, 
from the requirements of section 189 of the OBCA in respect of the transaction 
hereinafter described; 


AND UPON it appearing to the Commission, on the basis of the application 
and material filed, that: 


ik, The Applicant is incorporated under the OBCA and its authorized capital 
consists of an unlimited number of preferred shares, issuable in series 
and an unlimited number of common shares of which 1,200,000 preferred 
shares designated as $2.50 Voting Convertible Preferred Shares, Series 1 
(the ''Series 1 Preferred Shares'') and 10,753,428 common shares are issued 
and outstanding; 


25 RioSub owns all of the 10,753,428 issued and outstanding common shares of 
the Applicant. None of the Series 1 Preferred Shares is owned by Rio 
Algom or its affiliates. The holders of the Series 1 Preferred Shares are 
entitled to notice of and to attend and vote at all meetings of 
shareholders of the Applicant. Each Series 1 Preferred Share entitles its 
holder to a number of votes equal to the number of common shares into 
which such Series 1 Preferred Share is convertible at the time of the 
meeting. At the date hereof, the Series 1 Preferred Shares’ are 
convertible at the option of the holders into an aggregate of 1,500,000 
common shares of the Applicant being a conversion ratio of 1.25 common 
shares for each Series 1 Preferred Share; 
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3 The Applicant is proposing to amalgamate (the ''Amalgamation'') with RioSub 
pursuant to the provisions of the OBCA with the result that: 


(a) All of the common shares of the Applicant held by RioSub will be 
cancelled as required pursuant to subsection 174(2) of the OBCA; 


(b) All of the common shares of RioSub held by Rio Algom will be 
exchanged for common shares of the amalgamated corporation (the 
"Amalgamated Corporation") ; 


(c) The holders of Series 1 Preferred Shares will receive one (1) 
redeemable, retractable, convertible Second Preference Share, Series 
B ("Series B Preference Share'') of Rio Algom for each Series 1 
Preferred Share held by them; 


(d) Any holder of Series 1 Preferred Shares who converts all or part of 
such shares into common shares of the Applicant prior to the 
effective date of the Amalgamation, will, on the Amalgamation, 
receive four (4) Series B Preference Shares of Rio Algom for each 
five (5) such common shares held by him and a cash payment in respect 
of fractional interests; and 


(e) Each Series B Preference Share will, for a period of approximately 60 
days following issuance, be convertible into one common share of Rio 
Algom (a "'Rio Algom Common Share'') at the option of the holder or be 
retractable at $18.00 at the option of the holder. All Series B 
Preference Shares outstanding on the expiry of the conversion and 
retraction period will be redeemed by the Applicant at $18.00 per 
share. The Series B Preference Shares will not be entitled to 


dividends; 
4. Rio Algom is a reporting issuer under the Securities Act, R.S.0O. 1980, 
e. 466; asi» amended.-(the. “Securities ~-Act™) .-and) 1s. not..on, the lust of 


defaulting reporting issuers maintained pursuant of subsection 71(9) of 
the Securities Act. The Rio Algom Common Shares are listed on The Toronto 
Stock Exchange, the Montreal Exchange and the American Stock Exchange and 
are participating securities within the meaning of section 189 of the OBCA 
and .<are~ mot, limited. Hn-cany.dicireumstances).-in. the ,.extent,. of)» thein 
participation in. earnings of Rio Algom or in its assets upon liquidation 
or winding-up subject to the prior rights of other classes or series of 
shares; 


by The Applicant must call a special meeting (the ''Meeting"') of the holders 
of its common shares and its Series 1 Preferred Shares to considered and 
approve the Amalgamation; 


6. Pursuant to subsection 175(4) of the OBCA, the resolution authorizing the 
Amalgamation must be passed by the affirmative votes of the holders of at 
least 66-2/3% of the common shares and Series 1 Preferred Shares of the 
Applicant represented at the Meeting and voted thereon as a group and in 
addition, by the affirmative votes of the holders of at least 66-2/3% of 
the Series 1 Preferred Shares represented at the Meeting and voted thereon 
separately as a class; 


ete Pursuant to section 184 of the OBCA, any shareholder of the Applicant who 
dissents in respect of the Amalgamation is entitled, upon compliance with 
the appropriate procedures, to be paid by the Amalgamated Corporation the 
fair value of the common shares and Series 1 Preferred Shares held by hin; 


8. Burns Fry Limited has delivered to the directors of the Applicant a 
valuation of the Series 1 Preferred Shares, stating that in its opinion, 
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as at November 6, 1987 the fair value of the Series 1 Preferred Shares was 
approximately $12.25 to $15.50 per share; 


9. The Series B Preference Shares are limited in the extent of their 
participation in earnings to a greater extent than the Series 1 Preferred 
Shares, in that the Series B Preference Shares are not entitled to 
dividends and the Amalgamation therefore may technically constitute a 
going private transaction within the meaning of section 189 of the OBCA, 
notwithstanding that each holder of a Series 1 Preferred Share is 
immediately entitled to acquire a participating share of Rio Algom upon 
the Amalgamation; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to section 189 of the OBCA, that the Applicant is 
exempted from the requirements of section 189 of the OBCA on the condition that 
the Series B Preference Shares are of at least equivalent value to the Series 1 
Preferred Shares within the meaning of section 189 of the OBCA. 


November 18, 1987. 


"S.M. Beck"! Weharles Salter" 
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2.1.3 WHARF RESOURCES LTD. 

Headnote 

Issuer bid - Acceptance of unsolicited offer to sell warrants held by 
sophisticated investors - Exempted from Part XIX of the Act. 

Statutes Cited 

Secuieiti1 6S ACR oO OS0 Can 6 Ghenal Saran aes OO :Cx(2)) CC) es 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
WHARF RESOURCES LTD. 


ORDER 
(Clatise=L00¢ (2) (e})’. 





UPON the application by Wharf Resources Ltd. (“whart") \stonether Ontarixo 
Securities Commission (the ''Commission'') for an order pursuant to Clause 
100c (2) (c) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the ‘''Act'') 
exempting Wharf from the requirements of Part XIX of the Act in connection with 
an offer (thew0ffen'') by Wharf’ for’ 225,0008°eL 2ts; common eshare. “purchase 
warrants held by Financial Trust Company, Morgan Growth Funds and Elite 
Insurance (the ''Offerees") ; 


AND UPON it being represented to the Commission that: 
1. Wharf is incorporated under the laws of Canada; 


2. Wharf is a reporting issuer under that Act and is not in default of 
any of the requirements under the Act; 


3. The authorized share capital of Wharf consists of an unlimited number 
of Class "A'' preferred shares issuable in series, an unlimited number 
of non-voting common shares, and an unlimited number of voting common 
shares; 


4. As of June 30, 1987, there were outstanding 584,100 Class "A" 
preferred shares, 14,976,458 voting common shares, 1,199,800 share 
purchase warrants entitling the holders to purchase 1,199,800 voting 
common shares at an exercise price of $3.50 on or before December 31, 
1989 (the "Public Warrants"), 600,000 share purchase warrants 
entitling the holder to purchase 600,000 common shares at a price of 
U.S. $5.00 per common share on or before December 31, 1988 (the 
"Homestake Warrants'') and 500,000 share purchase warrants entitling 
the holders to purchase 500,000 common shares at a price of $3.35 per 
common share on or before January 2, 1990 (the ''Warrants') ; 


5. The common shares are listed on The Toronto Stock Exchange and on 


NASDAQ in the United States of America. The Public Warrants and Class 
"A'' preferred shares are listed on the Toronto Stock Exchange; 


-6700- 27-Nov-87 








DECISIONS, ORDERS AND RULINGS Page 2-1126 


OF 


IPal. 


12% 


1S 


14. 


on November 19, 1986, Wharf Resources (USS: Aap) eIncs Wharf Ce SA uh) 
issued U.S. $4,000,000 principal amount of senior debentures and 
concurrently Wharf issued the Warrants; 


in, the Tirst quarter of fiseal 1987 the debentures of Wharf 
U.S.A. were redeemed in full; 


The Offerees and Granite Street (1986) Inc. are the original holders 
of the Warrants, and continue to hold the Warrants in the same 
proportion as upon the original issue; 


Wharf has accepted, subject to regulatory approvals, an unsolicited 
offer (the "Unsolicited Offer'') from the Offerees under which Wharf is 
to acquire the Warrants for a consideration consisting solely of 
common shares of Wharf; 


Wharf's acceptance of the Unsolicited Offer constitutes an issuer bid 
under Part. Xix of the Act; 


The consideration to be paid under the Offer consists of 0.63 common 
shares per Warrant, being that fraction of one common share equivalent 
to the net value of each Warrant (market price on The Toronto Stock 
Exchange as of September 30, 1987 of each common share ($9.00) minus 
the exercise price of each Warrant ($3.35)) over the market price of 
the common shares ($9.00); 


The Offer is proposed as an alternative to the exercise of the 
Warrants which would result in a much higher dilution to shareholders; 


The Offerees are sophisticated investors dealing at arm's length with 
Wharf ; 


Granite Street (1983) Inc. participated in the negotiations leading to 
the Offer but does not wish to sell its Warrants pursuant to the 
Offer; 


AND UPON reading the application and considering the recommendation of the 
staff of the Commission; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to Clause 100c(2)(c) of the Act that Wharf is 


hereby 


exempted from the requirements of Part XIX of the Act with respect to 


the Offer. 


November 17, 1987. 


"Charles Salter"! "S.M. Beck"! 
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2.1.4 SOFICORP GROWTH FUND, ET AL 


Headnote 


Subsection 61(5) - Order extending times provided by subsection 61(2) to those 
applicable if the lapse date of the distribution of units of the Funds was 
Apri1'30, 1988)in order to allow for preparation and filing of audited 
financial statements. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as am., ss. 61(1), 61(2) and 617(5)- 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 


SOFICORP GROWTH FUND, SOFICORP BALANCE FUND, 
SOFICORP INCOME FUND AND SOFICORP DIVIDEND FUND 


ORDER 
(Subsection 61(5) ) 





UPON the application of Soficorp Investments Inc., the manager (the 
'Manager"') of Soficorp Growth Fund, Soficorp Balance Fund, Soficorp Income Fund 
and Soficorp Dividend Fund (hereinafter collectively referred to as_ the 
'"Funds'') to the Ontario Securities Commission (the ''Commission') for an order 
pursuant to subsection 61(5) OL HORS eCCULLiELeCS ACNE. St Oe sl 807 eam 4665 eas 
amended (the ''Act"'); 


AND UPON reading the application and the recommendation of the Sstaft of 
the Commission; 


AND UPON the Manager having represented to the Commission that: 


1. the Funds are mutual fund trusts established under the laws of the 
Province of Ontario by a Declaration of Trust dated April 13, 1987; 


2. on December 9, 1986 the Director issued a receipt for a preliminary 
simplified prospectus dated December 9, 1986 in respect of the units 
of the Funds and on April 21, 1987 the Director issued a receipt for a 
simplified prospectus (the Prospectus") dated April 13, 1987 
qualifying the units of the Funds for distribution in Ontario; 


3. the lapse date referred to in subsection 61(1) Of “the Act in "respect 
of the Prospectus is December 9, 1987; 


4. the year end of each of the Funds has been established as December 31 
in each year; and 


5. if the lapse date is not extended, the Funds will be required to make 
the prospectus filing contemplated by subsection 61(2) of the Act 
without having available the Funds' financial statements for the year 
ended December 31, 1987; 
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AND UPON the Commissioon being satisfied that to do so would not be 
prejudicial to the public interest; 

IT IS ORDERED pursuant to subsection O15)" 10m ethersAct that the times 
provided by subsection 61(2) of the Act, as they apply to the distribution of 
units of the Funds pursuant to the Prospectus, are hereby extended to the times 
they would be if the lapse date of the distribution of units of the Funds 
pursuant to the Prospectus was April 30, 1988; 


November 17, 1987. 


"Seymour L. Wigle'" "Frances Carmichael'' 
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2.1.5 BAYWOOD FINANCIAL INVESTMENTS LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF BAYWOOD FINANCIAL INVESTMENTS LIMITED 


ORDER 
(Section 26(2) ) 





WHEREAS Baywood Financial Investments Limited is registered pursuant to 
section 25 of the Securities Act, R.S V0. 2980;° C406, las amended (the ''Act'') ; 


and 


WHEREAS Baywood Financial Investments Limited has informed the Ontario 
Securities Commission (the 'Commission'') that it can no longer meet the capital 
requirement conditions contained in section 95(1) of the regulations made 
pursuant to the AGT: 


AND UPON the Commission being of the opinion that the delay necessary Ost 
a hearing into the registration of this registrant pursuant to section 26(1) of 


the Act would be prejudicial to the public interest and that the temporary 
suspension of this registrant is in the public interest; 


IT IS ORDERED pursuant to section 26(2) of the Act that the registration 
of Baywood Financial Investments Limited be and it is hereby suspended; 


AND IT IS FURTHER ORDERED that a Hearing and Review by _ the Commission 
pursuant to section 26(2) of the Act into the suspension of this registrant be 
held within 15 days of the date of this Order. 


November 23, 1987. 


"Charles Salter"! "M.A. Taschereau" 


-6704- 27-Nov-87 








DECISIONS, ORDERS AND RULINGS Page 2-1130 


Oe boo ENE vere D 
Headnote 


Issuer exempted from the requirements of section 76 and 78 with respect to 
interim financial statements provided that the interim financial information 
that is required to be filed with the Australian Stock Exchange and mailed to 
Australian security holders is filed with the Commission and mailed to 
securitiy holders resident in Ontario. 


Statutes Cited 





securities Act, R.S.O. 1980, ¢. 466, As am.. s 16 3. C. TO) anew, 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF TNT LIMITED 





ORDER 
(Clause 79(b) (iii)) 
UPON the application of TNT Limited (the '"Issuer'') a corporation 
incorporated under the laws of the Australian Capital Territory to the Ontario 
Securities Commission (the ''Commission'"') for an order pursuant to clause 


79(b) (111) of the Securities Act, R.S.0. 1980, ec. 466, as amended (the ''Act'') 
exempting the issuer from the requirements of sections 76 and 78 of the AC te 


AND UPON it being represented to the Commission that: 


1. The laws of the Australian Capital Territory do not require the Issuer 
to prepare and deliver to its security holders any interim financial 
statements; 


2. the Issuer has an outstanding capital consisting of 410, 846,663 
ordinary shares; 


3. only 25 registered security holders of the Issuer have addresses in 
Ontario, owning between them approximately 54,000 ordinary shares, 
representing .031% of the Issuers issued and outstanding shares; 


4. the Issuer sends quarterly reports to its security holders, containing 
a summary of ‘certain financial information, but not including an 
interim financial statement made up and certified in accordance with 
the Act and regulations. 


AND UPON the Commission being of the opinion that to grant this. order 
would not be prejudicial to the public interest; 


-~6705- 27-Nov-87 


DECISIONS, ORDERS AND RULINGS Page 2=1i3i 


IT IS ORDERED pursuant to clause 79(b) (iii) of the Act that the Issuer is 
exempted from the requirements of sections 76 and 78 of the Act provided that 
the interim financial information that is required to be filed with the 
Australian Stock Exchanges and mailed to Australian security holders is filed 
with the Commission and mailed to security holders resident in Ontario. 


November 24, 1987. 


"Seymour L. Wigle'' 'M.A. Taschereau'"' 
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2.1.7 KANAMERA OIL & GAS PROGRAM 


Headnote 


Partnership exempted from the requirements in subsection 76(1) and section 78 
of the Act to file and send, respectively interim financial statements for the 
first and third quarters of each financial year of the partnership - Exemption 
must be approved at the first annual meeting of limited partners - Exemption 
teriminates thirty days after the occurrence of a material change in the 


aL Lassa. Of. ithe partnership, unless the Commission is Satisfied that exemption 
should continue. 


Statutes Cited 





Securities Act, R.S.0O. 1980; c. 466, as am., ss. 18, 18) 79 (Dy) Gia 


Polmcness Gaved 





OFS. C. “Poliey 2.6: 


IN THE MATTER OF THE SECURITIES ACT: 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF KANAMERA OIL & GAS PROGRAM 





ORDER 
(Clause 79(b) (iii) ) 
UPON the application of KanAmera Oil & Gas Program (the ''Partnership"), a 
limited partnership formed under the laws of Alberta, to the Ontario Securities 
Commission (the "Commission"), for an order pursuant to clause 79(b) (iii) of 


the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'') and Commission 
Policy 2.6 exempting the Partnership from the requirements of subsection CEC) 
and section 78 of the Act; 


AND UPON being satisfied that to do so would not be prejudicial Yto-= the 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to clause 19 (D) (tae tore the Act that «the 
Partnership is exempted from the requirement to file pursuant to subsection 
76(1) and from the requirement to send pursuant to section 78 of the Act, 
interim financial statements for each of the first and third quarters of each 
of the Partnership's financial years, provided that: 
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1. This exemption shall be approved at the first annual meeting of 
security holders of the Partnership by a majority of the securities 
that are represented and voted at such meeting and the result of such 
vote shall be reported to the Commission in writing within ten 
business days of the meeting; 


2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Partnerhsip unless the 
Partnership satisfies the Commission that the exemption should 
continue. 


November 24, 1987. 


ny. W. Blain" '. A. Taschereau'"' 
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2.1.8 AMCA RESOURCES LTD. 


Headnote 


Issuer exempted from the requirements in subsection 76(1) and section 78 of the 
Act to file and distribute interim financial Statements for the first and third 
quarters of each financial year. Exemption must be approved by security 
holders. Exemption teriminates thirty days after the CECUIEEEHCONOL aAymMaverialll 
change in the affairs of the Issuer unless the Commission is satisfied that 
exemption should continue. 


Statutes Cited 





Sect 1es Act, “Rus, 0) 1980, +e: 466, aseaneS SS.) 16, 16, 79 (by Gad). 


Policies Cited 
Oe es) | POLLEY 1276" 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AMCA RESOURCES LTD. 


ORDER 
(Clause 79 (b) (iii) ) 


UPON the application of AMCA RESOURCES ETD.; (the “issuer)a corporation 
incorporated under the laws of British Columbia, to the Ontario Securities 
Commission (the ''Commission"), for an order pursuant to clause 79(b) (iii) of 
the Securities Act, R.S.0O. 1980, c. 466, as amended (the "'Act'') and Commission 
Policy 2.6 exempting the Issuer from the requirements of sections 76 and 78 of 
the Act; 


AND UPON being satisfied that to do so would not be prejudicial” “tothe 
public interest and that in the circumstances of this particular case there is 
adequate justification for so doing; 


IT IS ORDERED pursuant to clause 79 (b) (111) of the Act that the Issuer is 
exempted from the requirement to file pursuant to subsection 76(1) and from the 
requirement to send pursuant to section 78 of the Act, interim financial 
Statements for each of the first and third quarters of each of its financial 
years provided that: 
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1. This exemption shall be approved at the next annual meeting of 
security holders of the Issuer by a majority of the shares that are 
represented and voted at such meeting and the result of such vote 
shall be reported to the Commission in writing within ten business 
days of the meeting; 


2. This exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of the Issuer unless the Issuer 
satisfies the Commission that the exemption should continue. 


November 24, 1987. 


"Seymour L. Wigle'"' 'M.A. Taschereau'! 
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2.1.9 LE FONDS ATKWA INC., ET AL 


Headnote 


Order exempting a distribution of shares made in connection with an offer from 


Sections 24 and 52. of the act - transaction primarily a matter of Quebec 
jurisdiction. 


Statutes Cited 





Securities Act, «R.SA0. 980 u7e,. A66,Lastam, se, yy ayy Merb) 2 
Securities -Act.~sR. S20. 1970, fCQR4264aSn amides. 45041). 


IN THE MATTER OF THE SECURITIES IOAN. 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF LE FONDS ATKWA INC. 
AND 


IN THE MATTER OF ATKWA INC. 


RULING 
(Subsection 73 (1) ) 


UPON application to the Ontario Securities Commission (the ''Commission') 
by Fonds de solidarite des travailleurs de Quebec (FTQ) (the ''Fonds'') for a 
ruling pursuant to subsection (3b) Of sthe Securities.Act, «Rk. Sco. 1980, c. 466, 
as amended (the "Act'') that would exempt the distribution of common shares of 
Le Fonds Atkwa Inc. ("'ATKWA 2'') to the shareholders of ATKWA Inc. ('ATKWA'') 
from the provisions of sections 24 and 52 of the Act; 


AND UPON the Fonds having represented to the Commission that: 


1. The Fonds is a corporation created by avspecial».act..8of » ithe:Quebec 
National Assembly that provides risk capital to ventures likely to 
create, maintain or otherwise safeguard jobs in the Province of Quebec 
and is not a reporting issuer; 


2. ATKWA 2 is a corporation incorported under the laws of the Province of 
Quebec, is a_ wholly-owned subsidiary of the Fonds and is not a 
reporting issuer; 


3. ATKWA is a corporation incorporated under the laws of the Province of 
Quebec in 1973 and is not a reporting issuer; 


4. ATKWA was created to hold shares of Tembec_ Inc. C@tenbec") a 
corporation incorporated under the laws of the Province of Quebec and 
a reporting issuer whose shares are listed and posted for trading on 
the Toronto Stock Exchange and the Montreal Exchange; 


5. Tembec was caused to be incorporated by certain former executive 
employees of Canadian International Paper Company ("CIP") in order to 
purchase and operate a paper mill (the "Mill'') located in Quebec when 
CIP announced that it would be closing the Mill; 
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6. It was agreed prior to the creation of Tembec that a portion of the 
funds which would be used to purchase the Mill would be provided by 
certain former employees of CIP who ultimately were employed by Tembec 
(the '"Unionized Employees'') and who are now represented by the 
Canadian Paperworkers Union, at that time the United Paper Workers 
International Union (the ''Union!"') ; 


7. ATKWA was caused to be incorporated by the Union to provide a_ vehicle 
by which the Unionized Employees could invest in Tembec; 


8. At the time of the distribution of shares of Tembec, a number of the 
Unionized Employees who desired to purchase shares of Tembec were 
residents of Ontario. Consequently ATKWA applied to the Commission 
iP One an order under =subsectuon 959.1)" ot “the “Securitres® Act, 
R.S.0O. 1970, ec. 426, as amended, that the sale of shares and notes’ by 
it to the Unionized Employees be deemed not to be a distribution to 
the public. The Commission granted the order on December 20, 1973 
Chey OS e Orders The 1973 Order provided that any resale of the 
ATKWA securities to person other than Unionized Employees be subject 
to a further application to the Commission; 


9. The Fonds, through ATKWA 2, has initiated a take-over bid for all of 
the shares of ATKWA pursuant to a take-over bid circular and offer 
dated May 1, 1987 (the "Offer'') as amended May 13, 1987. The stated 
purpose of the Offer is to enable shareholders of ATKWA to realize on 
their investment in Tembec in a manner which will reduce the _ tax 
liability which will be incurred by the Unionized Employees on the 
disposition of their holdings in ATKWA; 


10. The Fonds also wishes to make available to the Unionized Employees the 
opportunity to maintain their investment in Tembec and to this end the 
Offer allows each individual shareholder to choose cash, shares of 
ATKWA 2 or a combination of the two in exchange for their shares of 
ATKWA; 


11. The Commission des valeurs mobiliere de Quebec has granted a_ similar 
order to the Fonds in connection with the Offer; 
AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 
IT IS RULED pursuant to subsection 73(1) of the Act that sections 24 and 
52 of the Act do not apply to the distribution of common shares of ATKWA 2 to 
the shareholders of ATKWA. 


AND IT IS FURTHER RULED pursuant to the 1973 Order that the sale of ATKWA 
shares to ATKWA 2 be approved. 


May 29, 1987. | 


"Charles Salter'"' "Frances Carmichael" 
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2.1.10 ALERT CARE CORPORATION 


Headnote 


Distribution by a corporation of limited partnership units of rights to 
exchange units for common shares of the corporation exempt from section 24 and 
52 of the Act provided that contractual right of recission and damages for 
misrepresentation in continuous disclosure record attach on exercise of right. 


Statutes Cited 





SeCuGItiesasce, KR.SO. 1980, cc. 466, as am, Ss ie24 e852 va Spence Parti XVIL. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ALERT CARE CORPORATION 


RULING 
(Subsection 73(1)) 


UPON the application of Alert Care Corporation (the "'Applicant"'), to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that the granting by the Applicant to the limited partners (the "Limited 
Partners'') of Alert Care 87-2 Limited Partnership (the ''Limited Partnership") 
of the right to convert their units in the Limited Partnership into Class A 
Non-Voting Shares of the Applicant is not subject to sections 24 and 52 of the 
Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. the Applicant is a corporation incorporated under the laws of Ontario 
on October 17, 1979 and is a reporting issuer not in default of any 
requirements of the Act or Regulation 910 made thereunder; 


2. the authorized capital of the Applicant consists of an unlimited 
number of common shares of which 10,505,000 are issued and outstanding 
and an unlimited number of Class A Non-Voting Shares of which 
9,327,218 are issued and outstanding; 


3. the Limited Partnership has filed with the Commission a preliminary 
prospectus dated September 17, 1987 offering 1,600 Units of the 
Limited Partnership (the "Units''); 


4. the Applicant is the promoter of the Limited Partnership and upon 
closing will own 49% of the voting shares of its general partner; 


5. the Applicant is offering to the Limited Partners the right to convert 
the Units into Class A Non-Voting Shares (the ''Shares'') of the 
Applicant pursuant to the terms of a Conversion Option Agreement as 
described in the preliminary propsectus, whereby each November during 
a period of indefinite length that commences on a future date provided 
by the Conversion Option Agreement, Units may be exchanged for the 
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Shares in accordance with a formula set out in the Conversion Option 
Agreement based on the value of the partnership assets and the market 
price of the Shares of the Applicant; 


6. the Limited Partnership expects to file final material including a 
final prospectus offering the units containing disclosure regarding 
the Applicant with the Commission or or about November 17, 1987; and 


7. the common shares and Class A Non-Voting Shares of the Issuer are 
listed on the Alberta Stock Exchange (the ''ASE'') and conditional 
approval for the listing of Class A Non-Voting Shares that may be 
issued upon the conversion of the Units of the Limited Partnership has 
been granted by the ASE; 


AND UPON the Commission being satisfied that to do so would not be 


prejudicial to the public interest; 


the 


IT IS RULED pursuant to subsection 73(1) of the Act that the granting by 
Applicant to the Limited Partners of the right to convert their Units into 


Shares pursuant to the Conversion Option Agreement is exempted from sections 24 
and 52 of the Act subject to the following terms and conditions: 


ie 


the Commission issues a receipt for the final prospectus offering the 
Units of the Limited Partnership; 


pursuant to the Conversion Option Agreement the Applicant grants to each 
holder of a Unit of the Limited Partnership a contractual right of action 
against the Applicant for recission and damages, which 


(1) shall be available to a Limited Partner who becomes a shareholder 
of the Applicant upon conversion of the Units into Shares pursuant 
to the Conversion Option Agreement fife there is any 


misrepresentation as defined in the Act at the time of conversion 
in any material filed with the Commission pursuant to Part XVII of 
the Act; 


(ag) is exercisable on notice given to the Applicant not later than 
ninety days after the date on which the Shares are issued pursuant 
to the Conversion Option Agreement; and 


(111) reasonably corresponds to the rights provided in section 126 of the 
Act applicable to a prospectus and shall be subject to defences 
available under subsection (2) of that section; 


on the day of exercise of any rights under the Conversion Option Agreement 
the Applicant is a reporting issuer under the Act not in default of any of 
the requirements of such Act or Regulation 910 made thereunder; and 


the Conversion Option Agreement provides that each Limited Partner will be 
provided with all continuous disclosure material sent to shareholders of 
the Applicant. 


November 17, 1987. 


"S.M. Beck"! "Charles Salter"! 
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2.1.11 OILTEX INTERNATIONAL LIMITED PARTNERSHIP (1987-1) 


Headnote 


Trades in limited partnership units exempt from section 52 of the Act - 
transaction to be carried out in accordance with the requirements of paragraph 
14 (gy) tor the: regulations as “if .sold pursuant ‘to that™ paragraph *- Ruling 
required due to change in the structure of flow-through share offerings under 
the Income Tax Act (Canada) which results in such offerings no longer coming 
within the definition of ''government incentive securities". 


Statutes Cited 
SecuaruTES ACL FMS Om 19807 (CUl466 Pras Calin) SSH IIL TD) Sze eri) . CEL) « 


Regulations Cited 





Regulations under Securities Act, R.R.O. 1980, Reg. 910, as _ an. 
a(S) Ia), Ie (ay, weores) . 


, paragraphs 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
OILTEX INTERNATIONAL LIMITED PARTNERSHIP (1987-1) 


RULING 
(Subsection 73(1)) 


UPON the application of Oiltex International Limited Partnership (1987-1) 
(the ''Partnership') to the Ontario Securities Commission (the ''Commission') for 
a ruling pursuant to subsection 7s) Moi’ the’ Securities Acts)’ RYS.0. 1980, 
c. 466, as amended (the “Act'') that trades of up to 100 units of limited 
partnership interest (the 'Units") by the Partnership are not subject to 
section 52 of the Act; 


AND UPON it being represented by the Partnership to the Commission that: 


1. the Partnership is a limited partnership formed under the laws of the 
Province of Ontario by declaration effective October 19, 1987; 


2. the Partnership was formed to invest in flow-through shares of 
companies carrying on oil and gas exploration in Canada; 


3. the Partnership is not a reporting issuer for the purposes of the Act 
and Units will not trade on any stock exchange or over-the-counter; 


4. the Partnership proposes to offer and issue through a registered 
dealer acting as its agent up to 100 Units; 


5. Oiltex International Limited ("'Oiltex''), a corporation continued under 
the laws of the Province of Ontario is the sole shareholder of two 
private companies which are the general partners of the Partnership; 


6. Oiltex is a reporting issuer for the purposes of the Act and its 


common shares’ are listed and posted for trading on The Toronto Stock 
Exchange; 
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the Partnership will subscribe for non-voting common flow-through 
shares in a corporation which will incur Canadian exploration expense, 
issue the shares to the Partnership and then renounce the Canadian 
exploration expense in favour of the Partnership in order that the 
limited partners are permitted a deduction from income under the 
Income Tax Act, (Canada); and 


in order to offer and issue the Units, the Partnership cannot rely on 
the respective registration and prospectus exemptions contained in 
clauses 140(a) and 14(g) of the Regulation made under the Act (the 
"Regulation'') because the Units do not come within the definition of 
"sovernment incentive security" contained in subsection 15(2) of the 
Regulation since the Units do not meet all of the requirements 
necessary to qualify as securities currently designated by the 
Commission as ''government incentive securities'' pursuant to clause (c) 
on Fiteny Dot wher Commussionvismeolsicy. Gras 


AND UPON the Commission being satisfied that to do so would not not be 


prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the trades by the 


Partnership to persons or companies (''Initial Investors") as described in 
paragraph 4 above are not subject to section 52 of the Act subject to the 
following terms and conditions: 


(a) 


such trades are made in accordance with requirements of clause 14(g) 
of the Regulation as if the Units qualified as ''government incentive 
securities'' under subsection 15(2) of the Regulation and the trades 
were made in reliance upon the prospectus exemption contained in 
clause 14(g) of the Regulation and the registration exemption 
contained in clause 140(a) of the Regulation; and 


the first trade in any Unit acquired by an Initial Investor pursuant 
to this Ruling shall be a distribution unless: 


(1) such first trade is made in accordance with clauses 14(e) and 
140(a) of the Regulation and a trade (the ''Second Trade'') in the 
Unit is made in accordance with subsection 17(2) of the 
Regulation and the Second Trade is not a distribution as defined 
in subparagraph (iii) of paragraph 11 of subsection (1) of the 
ACh AO re 


(11) such first trade is made in accordance with the provisions of 
subsection 71(4) of the Act as if the Unit had been acquired by 
the Initial Purchaser pursuant to a prospectus exemption 
referred to in subsection 71(4) of the Act and such first trade 
isnot <al; distrabutdonw asiedef ined» am <subparagmaphu( Mii) of 
paragraph 11 of subsection 1(1) of the Act. 


November 20, 1987. 


MEA. 


Blain"! "Paul L. Waitzer"! 
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2.1.12 POWERHOUSE DEVELOPMENT CORPORATION, ET AL 


Headnote 


Sale of common shares by private placee to director and officer of a 
non-reporting issuer exempted from sections 24 and 52 of the Act - First trades 
by director and officer to be made in accordance with subsection alx((43) Oban ete 
Act, unless director and officer is in a control position, in which case first 
trades are distributions and the prospectus exemption contained in clauses 


Tala) () ae ctn dae (ec) Oita Chem EACGtEESmnotEetonbe employed until after a subsection 
71(4) hold period. 


Statutes Cited 


pecurities Act, ReS.0. 1980, c: 466, aSssanige cs. 1 (4) LLG) ja eaene Soe, 34 (1)5; 
SEY gy ahah (ied), eal (aby Gel) la As) pe 1 (is) (ean Glam (Ces) a 


Small Business Development Corporations Act, R.S.O. 1980, c. 475, as am. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
POWERHOUSE DEVELOPMENT CORPORATION 
(NORTHERN AND EASTERN) 


AND IN THE MATTER OF 
PETER SIMPSON AND GRAEME LOWRY 


RULING 
(Subsection 73°(1)) 


UPON the application (the ''Application'') of Graeme Lowry (''Lowry'') to the 
Ontario Securities Commission (the ''Commission'') for a ruling, pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"'), that the sale by Peter Simpson (''Simpson'') of 10,000 common shares of 
Powerhouse Development Corporation (Northern and Eastern) ("Powerhouse") to 
Lowry shall not be subject to section 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON Lowry having represented to the Commission that: 


1. Powerhouse, a corporation incorporated under the laws of Ontario, is 
not a reporting issuer under the Act; 


2. Powerhouse is registered under the Small Business Deve lopment 
Corporations Act (Ontario); 


3. Powerhouse is not a "private company'' for the purposes of the Act; 


4. the authorized capital of Powerhouse consists of 202,500 common shares 
of which 110,000 are issued and outstanding; 
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5. Simpson holds 10,000 common shares of Powerhouse which were issued _ to 
him by Powerhouse on October 10, 1986 in reliance upon the respective 
registration and prospectus exemptions contained in paragraph 5 of 
subsection 34(1) of the Act and clause 71(1) (d) of the Act; 


6. Lowry has been a director and officer of Powerhouse since its 
incorporation and is involved in its affairs on a day-to-day basis; 


7. Simpson has agreed, subject to regulatory approval, to sell his 10,000 
common shares to Lowry for an aggregate purchase price of less than 
SL DOF OOO and 


8. Simpson cannot rely on the respective registration and prospectus 
exemptions contained in paragraph 19 of subsection 34(1) of the Act 
and clause 71(1) (n) of the Act because Simpson is not the issuer of 
the common shares of Powerhouse; 


AND UPON the Commission being satisfied that to do _ so would not be 
prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73 (1) of the Act, that the sale by 
Simpson to Lowry of 10,000 common shares of Powerhouse is not subject to 
section 24 or 52 of the Act, subject to the following terms and conditions: 


A. before completing the sale of any common shares to _ Lowry, Simpson 
obtains from Lowry and files with the Secretary of the Commission, a 
written acknowledgement, in duplicate, by Lowry to the effect that: 


(a) Lowry has received a copy of this ruling; and 


(b) Lowry is aware of the limitations imposed by this ruling upon his 
disposition of the common shares of Powerhouse which he may 
acquire pursuant to this ruling; 


B. the first trade in any common share of Powerhouse acquired by Lowry 
pursuant to"this’ ruling’ shall bea distribution, unless: 


(a) such first trade is made in accordance with the provisions of 
subsection 71(4) of the Act as if such common share had been 
acquired by Lowry pursuant to a prospectus exemption referred to 
in subsection 71(4) of the Act; and 


(b) such first trade is not a distribution as defined in subparagraph 
(iii) of paragraph 11 of subsection 1(1) of the Act; and 
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Gs before completing the sale of any common shares to _ Lowry, 
Simpson obtains from Lowry and files with the Secretary of the 
Commission, an undertaking, in duplicate, by Lowry to the effect 
that, where the first trade in any common share of Powerhouse 
acquired by Lowry pursuant to this ruling is a distribution as 
defined in subparagraph (iii) of paragraph 11 of subsection 1(1) of 
the Act, Lowry will not effect such first trade in reliance upon the 
prospectus exemption contained in clauses TAT) (by and” (ce) “Or the 
Act, unless, at that time, the common share has been held by him for 
the applicable hold period where, for the purposes of this paragraph 
C, "applicable hold period" means that Derlodmot six. twelve or 
eighteen months which would be applicable to the common share under 
subsection 71(4) of the Act had the common share been acquired by 
Lowry pursuant to a prospectus exemption referred to in subsection 
ele(A.) eo fant hnemActh. 


November 17, 1987. 


"M.A. Taschereau'' "Seymour L. Wigle'' 
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2.1.13 CATHEDRAL GOLD CORPORATION 
Headnote 
Corporation managed by officers and employees of second company - Corporation 


wishing to issue shares to such officers and employees - Exemption from 
sections 24 and 52 of the Act, subject to certain conditions. 


Statutes Cited 





Securities Act, R.S.0. 1980, c. 466, as am., ss. 24, 52, 73(1) 


Cases Cited 





Blanket ruling dated February 24, 1984 in the matter of trades by issuers in 
options to senior officers and directors. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CATHEDRAL GOLD CORPORATION 
RULING 
(Section 73) 


UPON the application (the "Application") of Cathedral Gold Corporation 


(the ''Company'') to the Ontario Securities Commission (the ''Commission"') for a 
ruling pursuant to subsection 73(1) of the Securities ACG. hao. On L980.) es 466; 
as amended (the 'Act''), that certain trades in securities of the Company are 


not subject to sections 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


1. the Company is a corporation incorporated under the laws of the 
Province of Ontario and is a reporting issuer not in default of any 
requirements of the Act or its regulations; 


2. Imperial Metals Corporation (''Imperial'') is a corporation incorporated 
under the laws of the Province of Alberta and is a reporting issuer 
not in default of any requirements of the Act or its regulations; 


3. the Company has no employees and is managed by employees and officers 
of Imperial (the "Imperial Employees'') who also provide necessary 
services to operate the Company's exploration and development programs 
and to carry out production operations for the Company; 


4. upon completion of pending property acquisition transactions described 
in and the sale of the common shares offered under a prospectus dated 
September 11, 1987, there will be 4,013,533 common shares of the 
Company outstanding of which Imperial will hold 116,667 common shares; 
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5. on June 25, 1987, the Board of Directors of the Company adopted an 
Officers', Directors' and Employees' Incentive Stock Option Plan 
(1987) (the "'Plan'') for the purpose of advancing the interests of the 
Company and its shareholders by providing officers, directors and 
employees of the Company with an incentive for continued good service 
to the Company; 


6. the shares subject to the Plan are the Company's common shares and the 
persons eligible to participate in the Plan are employees, officers or 
directors of the Company or any affiliate or subsidiary of the 
Company ; 


7. the Company has granted options to purchase common shares, subject to 
regulatory approval, to the Imperial Employees who provide services to 
the Company on the same terms as those contained in the Plank sand 


8. the employees and officers of Imperial are for all practical purposes 
in substantially the same position as employees, officers and 
directors of the Company or any affiliate or subsidiary of the 
Company ; 


AND UPON the Commission being of the opinion that so to rule would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that so long as 
Imperial continues to provide substantially all management, technical, 
financial, operational, accounting and advisory services to the Company, the 
issuance by the Company of options to acquire common shares of the Company to 
any Imperial Employee who provides services to the Company, is not subject to 
sections 24 or 52 of the Act provided that the conditions set out in the ruling 
(the ''Ruling'') of the Commission dated February 24, 1984 entitled IN THE MATTER 
OF TRADES BY ISSUERS IN OPTIONS TO SENIOR OFFICERS AND DIRECTORS are complied 
with by the Company and such Imperial Employee and the issuance of such options 
are on the same terms as those described in the Plan. 


November 17, 1987. 


"Seymour L. Wigle'' "Frances Carmichael"! 
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2a We SMe GROWL EUND= LING. 
Headnote 


Limited partnership to purchase shares in corporations listed on various 


exchanges - Partnership to transfer such shares to mutual fund in exchange for 
mutual fund units - Partnership to be dissolved and units distributed to 
partners - Exemption from section 52 of the Act with respect to trades in 


shares by mutual fund, subject to certain conditions. 


Statutes Cited 
Secumi tiressAcit, RAS. ORe1OSONmMeCHE4O6Ne aASwaM: mS Sh Oc meialn( Ae aioe (ale)ie 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MTC GROWTH FUND-I INC. 
RULING 
(Subsection 73 (1) ) 


UPON the application of MTC Growth Fund-I Inc. (the ''Mutual Fund'') to the 


Ontario Securities Commission (the "Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that certain trades by the Mutual Fund in certain securities to be 
acquired by MTC Oil & Gas Flow-through Limited Partnership - 1987 (the 


'Partnership'') and subsequently transferred to the Mutual Fund are not subject 
to section 752 of the Act; 


AND UPON it being represented to the Commission that: 


1. the Partnership is a limited partnership organized under the laws of 
Ontario with a place of business in Ontario; 


2. the Mutual Fund is a corporation incorporated under the Canada 
Business Corporations Act with a registered office in Ontario; 


3. the Partnership and the Mutual Fund filed a preliminary prospectus 
dated July 31, 1987 relating to the offering of limited partnership 
bias: (Grow esi"}) 2 


4. the general partner of the Partnership is GT Oil & Gas Management 
Inc. (the ''General Partner''), a corporation incorporated under the 
Business Corporations Act (Alberta) with a registered office and 
principal place of business in Alberta; 


5. the General Partner has caused or will cause the Partnership to enter 
into agreements (the ''Share Purchase Agreements'') with certain 
companies, which will all have at least one class of securities listed 
on any one or more of the stock exchanges located in Montreal, 
Toronto, Calgary or Vancouver and be engaged by itself or through a 
related company in the exploration for, or development or production 
of oil and gas or mineral resources in Canada _ (''Public Resource 
Companies") ; 
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6. pursuant to the Share Purchase Agreements the Partnership will 
subscribe for shares in the capital of the Public Resource Companies 
(the ''Flow-through Shares'') which entitle the holder thereof to 
certain tax deductions and the Public Resource Companies will incur 
Canadian exploration expense and Canadian development expense as 
defined in the Income Tax Act (Canada) and will renounce such expenses 
to the Partnership; 


T. MAtWs the-aintentvon_of the,j)Partnership. that. substantially all its 
assets, consisting of Flow-through Shares, will be transferred to the 
Mutual Fund on or about October 15, 1988 in exchange for units in the 
Mutual Fund; 


8. it is the intention of the Partnership that it will be dissolved and 
its assets distributed to partners of the Partnership of record on the 
date of dissolution on or about December 1, 1988; and 


9. some of the Flow-through Shares will be shares of issuers who are not 
reporting issuers in Ontario or will be listed only on one or more 
stock exchanges located outside of Ontario (the ''Non-TSE Shares"). 


AND UPON considering the application and upon hearing staff of the 
Commission; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


NOW THEREFORE IT IS RULED pursuant to subsection 73(1) of the Act that: 


it. the first trade by the Mutual Fund in each Non-TSE Share acquired 
by the Mutual Fund from the Partnership is not subject to section 
52 of the Act provided that: 


A. the Mutual Fund is a reporting issuer under the Act; 


B. one year has elapsed from the later of the closing of the 
public offering of Units and the date of execution of the 
Share Purchase Agreement pursuant to which such Non-TSE Share 
was issued; 


C. the trade is made through the facilities of a stock exchange 
located outside Ontario on which such Non-TSE Share is listed; 
and 

De the trade is not made from the holdings of a person described 
in subparagraph (iii) of paragraph 11 of subsection 1(1) of 
the Act. 

Ze the first trade by the Mutual Fund in each Flow-through Share which 


is not a Non-TSE Share acquired by the Mutual Fund from the 
Partnership is not subject to section 52 of the Act provided that: 
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(1) 


(ia 


such trade is made in accordance with the provisions of 
subsection 71(4) of the Act, save and except clause 71 (4) (b) 
thereof, as if such subsection governed such trade; and 


such Flow-through Shares are held for the applicable hold 
periods stipulated in clause 71(4) (b) as if such hold periods 
were calculated from the later of the closing of the public 
offering of Units and the date of execution of the Share 
Purchase Agreement pursuant to which such Flow-through Shares 
were acquired by the Partnership. 


November 17, 1987. 


"Seymour L. Wigle"' "M.A. Taschereau" 
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2.1.15 MASSIVE RESOURCES LIMITED 


Headnote 


Ss. 73(1) ruling granted permitting issuance of shares to two individuals in 
consideration for services performed respecting the acquisition of certain 
mining interests without application of section 24 or 52 of Securities Act. 
Kelies CmGnaAdemsSUb Tee taCOmSS wn lfa( 4) mOtethemAc tn 


Statutes Cited 
SeCulreiiTs1ES: Wei. ~@. Zee, AS int, Se, Ae, Be, Wliay, Wwe. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
MASSIVE RESOURCES LIMITED 


RULING 
(Subsection 73 (1) ) 


UPON the application of Massive Resources Limited (''Massive'') to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that the proposed issuance by Massive of 36,000 common shares of Massive 
to Anthony Capizzano (''Capizzano'') and 20,000 common shares of Massive to James 
Wade (''Wade'') in consideration for services performed is not subject to section 
ZAMODND 2 OhecaewAGt. 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Massive having represented to the Commission that: 


1. Massive is a corporation incorporated under the laws of the Province 
of British Columbia and is a reporting issuer under the Act that is 
not on the list of reporting issuers in default maintained pursuant to 
the Act; 


2. the authorized capital of Massive is 50,000,000 common shares of which 
5,815,970 common shares were issued and outstanding as at April 30, 
1987; 


3. the common shares of Massive are listed for trading on the Vancouver 
Stock Exchange (the ''VSE"'') ; 


4. in the summer of 1984, Capizzano presented Massive with an opportunity 
to acquire an interest in a gold property (the ''Property') pursuant to 
which Massive was granted an option to acquire an interest in the 
corporation holding such Property (the "Option"') ; 


5. it was agreed between Capizzano and Massive at the time of the 
acquisition by Massive of the Option that Capizzano would receive a 
finder's fee regarding the Option which, in January, 1987, was 
negotiated as 36,000 common shares of Massive based on a valuation of 
services performed by Capizzano of $105,000.00 and a trading price of 
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the shares of Massive in January, 1987 on the VSE in the range of 
Soe OoMmEOR NS aOUr 


6. subsequent to acquiring the Option, Massive was introduced by Wade _ to 
a financing group pursuant to which an agreement between Massive and 
the financing group was reached whereby the financing group assumed 
Massive's rights and obligations under the Option in exchange for a 
right to earn an interest in the Property; and 


7. it was agreed between Wade and Massive at the time of the transaction 
with the financing group that Wade would receive a finder's fee which 
in October, 1986 was negotiated at 20,000 common shares of Massive 
based on a valuation of services performed by Wade of $60,000.00 and a 
trading price of the shares of Massive in October, 1986 on the VSE in 
the range of $3.10 to $3.75; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Massive of 36,000 common shares of Massive to Capizzano and 20,000 common 
shares of Massive to Wade is not subject to section 24 or 52 of the Act, 
provided that the first trade in common shares acquired by Capizzano or Wade 
pursuant to this ruling is a distribution unless such trade is made in 
accordance with the provisions of subsection 71(4) of the Act as if the shares 
had been acquired by Capizzano or Wade pursuant to one of the exemptions 
referred to in subsection 71(4) of the Act. 


November 17, 1987. 


"Frances Carmichael"! "M.A. Taschereau'"' 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 





THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 


(Deke 27-Nov-87 
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CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 NELMA INFORMATION INC. 


Nelma Information Inc. 








Temporary Cease Trading Order issued November 24, 1987 for failure to 
statutory filings. Statutory hearing December 8th, 1987 at 10:00 a.m. 


4.2 RESCINDING ORDERS 


4.2.1 KINGSCROSS RESOURCES INC. 


Kingscross Resources Inc. 


The Cease Trading Order dated June 1st, 1987 was rescinded November 20th, 
the company being up to date with its filings. 


make 


HO Si, 
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4.3 EXTENDING ORDERS 
4.3.1 INTERNATIONAL CONTAINERS INC., ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE STATUTORY POWERS 
PROCEDURE ACT, R.S.O. 1984, CHAPTER 484 


AND 
IN THE MATTER OF INTERNATIONAL CONTAINERS INC. AND 
THE BARRONS LEASING COMPANY LIMITED 


ORDER 
(Section 123 of the Securities Act) 
(Section 21 of the Statutory Powers Procedure Act) 





WHEREAS on the 3rd day of April 1987, the Ontario Securities Commission 
(the ''Commission'') ordered pursuant to section 123(3) of the Securities Act, 
R.S.O. 1980, Chapter 466, as amended (the ''Act'') that all trading in securities 
of International Containers Inc. ("'I.C.I.'') and The Barrons Leasing Company 
Limited (''Barrons'') consisting of the sale and leaseback of marine cargo 
shipping containers ("Containers") shall cease forthwith for a period of 
fifteen days from the date of the Order (the ''Temporary Order'') ; 


AND WHEREAS by Notice of Hearing dated April 13, 1987, a Hearing by the 
Commission into this is matter was commenced on April 14, 1987 at 2:00 p.m. in 
the afternoon and at the request of I.C.I. adjourned to May 8, 1987 at 11:00 
a.m. and on that date adjourned to October 1, 1987 at 10:00 a.m. and on that 
date adjourned to November 12, 1986 at 10:00 a.m.; 


AND WHEREAS the Commission has been advised that I.C.I. has requested a 
further adjournment of the Hearing that will allow time for a preliminary 
prospectus filed with the Commission to be considered; 


AND WHEREAS the Commission is satisfied that a further adjournment of the 
Hearing is required; 


IT IS ORDERED that the Temporary Order under Section 123(3) of the Act 
shall be extended to April 4, 1988; and 


IT IS FURTHER ORDERED that the Hearing be adjourned until April 4, 1988 at 
10:00 a.m. in the forenoon on condition that the matter may be brought on by 
any party after giving notice of ten days. 


November 12, 1987. 


UGhaAr Les Sal ten! "Paul L. Waitzer"' 
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4.3.2 DISCOVERY INTERNATIONAL LIMITED, ET AL 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE STATUTORY POWERS 
PROCEDURE ACT, R.S.O. 1980, CHAPTER 484 


AND 


IN THE MATTER OF DISCOVERY INTERNATIONAL LIMITED, 
ARGON FINANCIAL CONSULTANTS INC. , AND 
HOLLY-MARK DISTRIBUTORS INC. 


ORDER 
(Section 123 of the Securities Act) 
(Section 21 of the Statutory Powers Procedure Act) 





WHEREAS on the 12th day of June, 1987, the Ontario Securities Commission 
(the ''Commission'') ordered pursuant to section 123 of the Securities INCAG, 
R.S.O. 1980, Chapter 466 as amended (the "'Act'') that all trading in securities 
of Discovery International Limited (‘'Discovery"), Argon Financial Consultants 
Inc. (''Argon'') and Holly-Mark Distributors Inc. (''Holly-Mark"') consisting of 
the sale of licences and the entering into of marketing agreements with respect 
to a Christian Bible product called "Enhancement" shall cease forthwith for a 
period of 15 days from the date of the order (the "Temporary Order'') ; 


AND WHEREAS by Notice of Hearing dated June 23, 1987, a Hearing by the 
Commission into this matter was commenced on June AOL Sie ates ON Owe lLock an 
the forenoon and at the request of Discovery, Argon, and Holly-Mark was 
adjourned to October 5, 1987 at 10:00 o'clock in the forenoon and at the 
request of Commission staff was adjourned to October 14, 1987 at 10:00 o'clock 
in the forenoon and at the request of Discovery, Argon, and Holly-Mark was 
adjourned to October 26, 1987 at 10:00 o'clock in the forenoon and at the 
request of Discovery, Argon and Holly-Mark was adjourned sine die to be brought 
on by either party on reasonable notice to the other; 


AND WHEREAS on the 9th day of November, 1987, the Commission ordered 
pursuant to section 123(3) of the Act that all trading in securities of 
Discovery and Argon shall cease forthwith for a period of 15 days from the date 
of the order and pursuant to section 124(2) of the Act that the exemptions 
contained in sections 34, 71, 72 and 88 of the Act shall not apply to Discovery 
and Argon for fifteen days from the date of the Order (collectively the 
"Temporary Order #2'') ; 


AND WHEREAS by a Notice of Hearing dated the 6th day of November, 1987, 
Commission staff served a notice of its intention to bring on for hearing the 
Temporary Order and to bring on for hearing the Temporary Order #2 and _ to 
consolidate the hearing of the orders; 


AND WHEREAS counsel for Discovery, Argon and Holly-Mark has requested a 
further adjournment of the hearing in this matter; 


AND WHEREAS the Commission is satisfied that a further adjournment of the 
hearing is required; 
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IT IS ORDERED that the hearings concerning the Temporary Order and_ the 
Temporary Order #2 shall be consolidated and the evidence taken to date shall 
be taken as read in respect of the Temporary Order and the Temporary Order #2 
and the matter shall proceed on the basis that there will be one hearing; 


AND IT IS FURTHER ORDERED that the Temporary Order and the Temporary Order 
#2 shall be extended until December 3, 1987; 


AND IT IS FURTHER ORDERED that the Hearing be adjourned peremptorily to 
December 3, 1987 at 10:00 a.m. 
November 19th, 1987. 


"Charles Salter" "J.W. Blain" 


-6732- 27-Nov-87 





CEASE TRADING ORDERS - SECTION 123 Page 4-258 


4.3.3 SILVER BAR MINES LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF SILVER BAR MINES LIMITED 


EXTENDING ORDER 
(Section 123) 





WHEREAS on the 1st day of October, 1987, the Ontario Securities Commission 
(the ''Commission") ordered pursuant to section 123(3) of the Securities Act, 
R.S.O. 1980, chapter 466, as amended (the VRCEN)- “that, all trading’ an) the 
securities of Silver Bar Mines Limited (''Silver Bar'') shall cease forthwith for 
a period of fifteen days from the date thereof (the ''Temporary Order''). 


AND WHEREAS, on October 15, 1987, the Commission commenced a _ hearing 
pursuant to section 123 of the Act: 


TO CONSIDER: 


a) whether to extend the Temporary Order until this hearing is 
concluded; and 


b) whether it would be in the public interest to make an order 
under, Section i123 3ion Ethe® Act; subject to such terms and 
conditions as the Commission may impose, that all wwaarevelliakss —alio\ 
securities of Silver Bar shall cease until full, true and 
plain disclosure of the Company's affairs is made. 


AND WHEREAS, after the Commission had heard testimony in chief of one 
witness, counsel for Silver Bar requested and was granted an adjournment to 
November 6, 1987; 


AND WHEREAS, on November 6, 1987, counsel for Silver Bar requested a 
further adjournment to allow independent experts retained by Silver Bar to 
inspect the Lady Blue Mine and to report thereon and to permit Silver Bar to 
issue a press release based upon such LEporTs; 


AND WHEREAS an adjournment to November 20, 1987, was granted by the 
Commission; 


AND WHEREAS, on November 20, 1987, the Commission received from Silver Bar 
reports and a draft press release which were not acceptable to the Commission; 


AND WHEREAS counsel for Silver Bar undertook to retain an independant 
expert to prepare an acceptable report; 


NOW THEREFORE IT IS ORDERED THAT: 


1. this hearing is adjourned sine die to be brought on by either party 
upon five days notice; and 
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2. the Temporary 
concluded. 


November 20th, 1987. 


War Ai,  1eillesyatia 


SECTION 123 


Order 


is 


hereby extended until 


"Paul L. Waitzer"' 
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POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 
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REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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INSIDER TRADING REPORTS 


Information contained in this section has been summarized from insider reports 
filed with the Commission. The issuer is followed by a description of the 
security, the insider and his/its relationship to the issuer. If a person has 
an indirect interest in the securities reported, this is shown. Symbols are 
used in the column ''Transaction and Ownership Symbol'' to indicate the nature of 
ownership. Similarly, the character of transactions is indicated provided the 
transactions are other than a purchase or sale. 


GUIDE TO SYMBOLS 


RELATIONSHIP (appearing after the name reported) 
a Reporting issuer which has acquired securities issued by 
itself (or by any off it’s affiliates -— €BCA): 
2 Subsidiary of the reporting issuer. 
3 Security holder who beneficially owns or who exercises 
control or direction over more than 10% of the securities 
of the reporting issuer (Bank Act and Quebec - 10% of a 


class of shares) to which are attached voting rights or an 
unlimited right to a share of the profits and in it's assets 
in case of winding-up. 


4 Director of a reporting issuer. 

5 Senior officer of a reporting issuer. 

6 Director or senior officer of a security holder referred to 
in mau 

U Director or senior officer of “an affiliate (Bank Act and 
Quebec - subsidiary) of the reporting issuer, other than in 
ues BU MMe and WE. 

8 Deemed insider under the Canada Business Corporation Act or 


the Bank Act. 
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NATURE OF TRANSACTION 


00 Initial report 70 Exercise of warrants 

10 Purchase or sale carried out in 75 Exercise of rights 
the market , excluding the 
exercise of an option 

20 Purchase or sale carried out 76 Exercise of options 
privately 

22 Acquisition or disposition 78 Conversion or exchange 
pursuant to a take-over bid 

2D Change in the nature of ownership 82 Capital reorganization 

30 Acquisition or disposition under 84 Stocksplit- or- consolidation 
a plan 

as Stock dividend 85 Redemption - cancellation 

40 Purchase or sale of a call option 87 Issuer bid 

45 Purchase or sale of a put option 90 Compensation for property 

46 Expiration of an option 95 Compensation for services 

50 Acquisition or disposition by gift 96 Grant of options 

a5 Acquisition by inheritance or 97 Other than referred to above 
disposition by bequest 

60 Short sale 99 Correction of information 


(amended report) 
NATURE OF OWNERSHIP 
No Symbol - Securities are beneficially owned directly 
Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 
*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 





9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





ROGERS ACQUISITION CORPORATION * 
(OFFEROR) 


ROGERS COMMUNICATIONS INC. 
(OF FEREE ) 
TCPL ENERGY LIMITED * 


(OFFEROR) 


ENCOR ENERGY CORPORATION INC. 
(OF FEREE) 


NOTICK OF VARIATION 





FCMI FINANCIAL CORPORATION AND 
THE DOUBLE GOLD PLUS FUND 
(OFFERORS ) 


GUARDIAN-MORTON SHULMAN PRECIOUS METALS INC. 
(OF FEREE ) 


NOTICEH OF INTENTION = FORM 31 





CFS GROUP INC. 


MICC INVESTMENTS LIMITED 


LANPAR TECHNOLOGIES INC. 


NOWSCO WELL SERVICE LTD. 


PWA CORPORATION 


PREFAC ENTERPRISES INC. 


* Cash Offer 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-953 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


eae 





140238 Canada Inc. 
143734) Canada Ine 


1987 Tap - III Mineral Exploration 


3460 Keele St. Apartments Ltd. 
T200%3 (Ontarno Ine. 

720073 Ontario Inc. 

Abagold Resources Inc. 
Abagold Resources Inc. 

Abbey Exploration Inc. 
Abermin Corporation 

Abi Ebi —Ereee slice 
Abitibi-Price Inc. 
Abitibi-Price Inc. 
Abitibi-Price Inc. 

Academy Explorations Limited 
Acadia Mineral Ventures Limited 
Accord Resources Inc. 

Accord Resources Inc. 

Accord Resources Inc. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 
Agassiz Resources Ltd. 

AGF Global Government Bond Fund 
AGF HiTech Fund Limited 

AGF HiTech Fund Limited 

AGF HiTech Fund Limited 

AGF Japan Fund Limited 

AGF Management Limited 

AGF Money Market Fund 

AGF Special Fund Ltd. 

Agra Industries Limited 

AIC Advantage Fund 

Albany Oil & Gas Limited 
Albany Oil & Gas Limited 


Alberta Natural Gas Company Ltd. 


Alcan Aluminium Limited 
Alcan Aluminium Limited 
Alcan Aluminium Limited 
Alcan Aluminium Limited 


Alert Care 87-1 Limited Partnership 
Alert Care 87-2 Limited Partnership 
Alexander and Alexander Services Inc. 


Alexis Limited Partnership 


Algoma Steel Corporation, Limited 
Algoma Steel Corporation, Limited 


Allied-Lyons PLC 
Allied-Signal Inc. 
Amax Gold Inc. 


S. 100 Report 

5S. 100 Report 
Ruling/Order/Reasons 
IFS 9 mn Se 30 87 
Offering Memorandum 
Private Placements 
Change Directors 
Change Directors 
T.S.E. Material 
Press Release 

IFS 9 mn se 30 87 
Takeover/Form 35 
Private Placements 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 

Aud. Ann. Fin. Stmt. 
Press Release 

Form 27-Mat. Change 
AUCs ATATA Hoa ae sore Mites 
Takeover /Form 35 
Press Release 

Annual Report 

Annual Report 
Ruling/Order/Reasons 
Shrhldrs. Mtng. Mat. 
Ruling/Order/Reasons 
Dividend Notice 
Annual Report 
Ruling/Order/Reasons 
Press Release 
Ruling/Order/Reasons 
Form 27-Mat. Change 
Private Placements 
Press Release 

10Q 9 mn Se 30 87 
T.S.E. Material 
ToS. Material 
Press Release 
Financial Statements 
Prospectus 

10Q 9 mn Se 30 87 
Offering Memorandum 
IFS 9 mn Se 30 87 
Certif. of Mailing 
Press Release 

10Q 9 mn Se 30 87 
10Q 9 mn Se 30 87 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





AMCA International Limited 
AMCA International Limited 


American Barrick Resources Corporation 


American Growth Fund Limited 
American Health Services Corp. 
Amertek Inc. 

Amertek Inc. 

Amertek Inc. 

Amertek Inc. 

Amoco Corporation 

Amtelecom Group Inc. 

Amtelecom Group Inc. 

Andres Wines Ltd. 

Argentex Resource Exploration 
Argentex Resource Exploration 
Argentex Resource Exploration 

Argon Financial Consultants Inc. 
Asamera Inc. 

Asamera Inc. 

Asamera Inc. 

Asamera Minerals Inc. 

Associated Jojoba (CDN. 86-1) Limited 
Associated Jojoba (Cdn. 86-4) Limited 
Associated Jojoba (Cdn. 84-3) Limited 
Associated Jojoba (Cdn. 85-2) Limited 
Associated Jojoba (Cdn. 85-3) Limited 
Atlantic Richfield Company 

Atlantic Shopping Centres Limited 
Atlantis International Ltd. 

Audrey Resources Inc. 

Audrey Resources Inc. 

Augmitto Explorations Limited 

Aurora Corporation 

Ausnoram Holdings Limited 

Avalon Corporation 

B.C.E. Development Corporation 
Bailey's Landing Limited Partnership 
Bailey's Landing Limited Partnership 
Banister Continental Ltd, 

Bank of England, The 

Bank of Montreal 

Barrington Petroleum Ltd. 

Bathurst Paper Limited 

Battle Mountain Gold Company 

Battle Mountain Gold Company 

BCE Commcor Inc. 

BCE Mobile Communications Inc. 

BCE Mobile Communications Inc. 


Change Directors 
Press Release 

Press Release 
Ruling/Order/Reasons 
10Q 9 mn Se 380 87 
IFS 9 mn Se 30 87 
Press Release 

Form 6-K dated Novem 
Certit. .i0f Mail ang 
10Q 9 mn Se 380 87 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Private Placements 
Form 27-Mat. Change 
Form 27-Mat. Change 
Ruling/Order/Reasons 
IFS 9 mn Se 30 87 
Form 27-Mat. Change 
Press Release 

Press Release 

IFS 9 mn Se 30 87 


IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 


Form 13F for the Qua 
T.S.E. Material 
Press Release 

Press Release 

Press Release 
Private Placements 
Press Release 

Aud. Ann. Fin. Stmt. 
Press Release 

Press Release 
Offering Memorandum 
Private Placements 
Press Release 
Application 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
LES Semnese. 3087 
Press Release 

S. 100 Report 
Takeover/Form 35 
Takeover/Form 35 


Xerographic and microfiche copies of these documents are available fron: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 





ISSUER SC MNEID, 
Bearcat Explorations Ltd. IFS 9 mn Ag 31 87 
Bearcat Explorations Ltd. Press Release 
Bell Canada 10Q 9 mn Se 30 87 
Bell Canada DES) Gem se sOr sr 
Bell Canada Enterprises Inc. 10Q 9 mn Se 30 87 
Bells and Utilities AUC ATI HEED eee Siete. 
Bells and Utilities NU GeaPAT MeN Uren ore mit 
Belmonte Brand Food Products limited Application 
Belmoral Mines Ltd. IFS 9 mn Se 30 87 
Belmoral Mines Ltd. Press Release 
Better Business Communications Inc. Press Release 
Better Business Communications Inc. Press Release 
Big Long Lac Gold Mining Company Limited IFS 9 m Se 30 87 


Black Gregor Explorations Ltd. 
Black Gregor Explorations Ltd. 
Bolton Tremblay Bond and Mortgage Fund 
Bolton Tremblay Bond and Mortgage Fund 


offering Memorandum 
Private Placements 
Prospectus 
Appendices to Prospe 


Bombardier Inc. Press Release 
Bombardier Inc. Press Release 

Bow Valley Industries Ltd. IFS 9 mn Se 30 87 
Bow Valley Industries Ltd. Form 27-Mat. Change 
Bow Valley Industries Ltd. Form 8-K dated Octob 
BP Canada Inc. Press Release 

BP Canada Inc. Press Release 
Bralorne Resources Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Press Release 
Brascan Limited Takeover/Form 35 
Brascan Limited S. 100 Report 
Brascan Limited Sy elOOM Rep Or 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 
Breakwater Resources Ltd. Press Release 


Brenda Mines Limited 
Brenda Mines Limited 


T.S.E. Material 


Takeover/Form 35 


Bridge Integrated Technologies Inc. Press Release 

Bridge Integrated Technologies Inc. Press Release 
Bridlewood Professional Centre Limited Private Placements 
British Airways PLC Press Release 
British Airways PLC Press Release 
British Columbia Forest Products Limited Share Option exercis 
British Columbia Resources Investment IFS 9 mn Se 30 87 
British Petroleum Company p.1l.c. Application 

British Petroleum Company p.1l.c. Press Release 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





British 
Biraktarch 
British 
Bisistounll 
Britoil 
Bruncor 
Bruneau 
Bullock 
Bullock 
Bullock 
Bullock 
Cabre Ex 
Cadillac 
Cadillac 
| Cadillac 
Cadillac 
Californ 
Cambridg 
Campbell 
Campbell 
Campbell 
Campbell 
Campbell 
Campbell 
Campbell 
Campbell 
Campbell 
Campbell 
Campeau 
Campeau 
Camreco 
Camsul I 
Canacord 
Canada C 
Canada D 
Canada D 
Canada N 
Canada P 
Canada P 
Canada § 
Canada T 
Canada T 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


M 


Petroleum Company p.l.c. 
Petroleum Company p.1l.c. 
Telecommunications ple 
pile 
ple 

Ine: 
Mining Corporation (NPL) 
American Fund 
Dividend Fund 
Growth Fund Ltd. 

Income Fund 
ploration Ltd. 

Fairview Corporation Limited 
Fairview Corporation Limited 
Fairview Corporation Limited 
Fairview Corporation Limited 
ia Gold Mines Ltd. 

e Shopping Centres Limited 
Resources Inc. 

Resources Inc. 

Resources Inc. 

Resources Inc. 

Resources Inc. 

Resources Inc. 

Resources Inc. 

Soup Company Ltd. 

Soup Company Ltd. 

Soup Company Ltd. 
Corporation 
Corporation 

Ae. 
ner 

Resources Inc. 
ement Lafarge Ltd. 
evelopment Corporation 
evelopment Corporation 
orthwest Energy Limited 
ackers Inc. 

ackers Inc. 

outhern Petroleum Ltd. 
rustco Mortgage Company 
rustco Mortgage Company 
Energy Services Ltd. 
Energy Services Ltd. 
Energy Services Ltd. 


Entertainment Investors No.1 & 


Foundation Company Ltd. 
Foundation Company Ltd. 


icromedia Ltd, 


Press Release 

Press Release 

Press Release 
Options exercised 
Press Release 

Press Release 

IFS 9 mn Se 30 87 
Quarterly Report as 
Quarterly Report as 
Quarterly Report as 
Quarterly Report as 
T.S.E. Material 

Form 27-Mat. Change 
Form 27-Mat. Change 
Common Share Purchas 
Form 27-Mat. Change 
10Q 9 mn Se 30 87 
IFS 6 mn Se 30 87 
10Q 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Press Release 

Form 8 amendment dat 
Prospectus dated Nov 
Press Release 


Prospectus 

Annual Report 
Shrhldrs. Mtng. Mat. 
Certit sot Mailing 


Annual Report 

Press Release 

Press Release 
Application 

Interim Report as at 
IFS 9 mn Se 30 87 
Change Directors 
Shrhldrs. Mtng. Mat. 
Press Release 
Options granted 
Press Release 

10Q 3 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Press Release 

DEeS=9e mn tsensomsit 
Let. to Shareholders 
Press Release 
Ruling/Order /Reasons 
IFS 9 mn Se 30 87 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
158 Pearl Street, Toronto, Ontario M5H 1L3 


(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Foundation Company Ltd. 
Putuni ty “OLrls Ltd) 

Home Shopping Network (CHSN) 
Home Shopping Network (CHSN) 
Hydrocarbons Limited 
Imperial Bank of Commerce 
Imperial Bank of Commerce 
Investment Fund Ltd. 
Investors (C.E.I.) Acquisitions 
Magnesite Mines Limited 
Magnesite Mines Limited 
Manoir Industries Limited 
Marconi Company 

Marconi Company 

Mezzanine Fund 

Mezzanine Investment Inc. 
National Railway Company 
Natural Resource Fund 
Pacific Limited 

Pacific Limited 

Pacific Limited 


Roxy 
Roxy 
Roxy 
Roxy 
Roxy 


Petroleum 
Petroleum 
Petroleum 
Petroleum 
Petroleum 


Ltd. 
Ltd. 
Ltd. 
Ltd. 
Ltd. 


Tire Acceptance Limited 
Tirescorporation. Linited 
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ISSUER 








Lafarge Corporation 

Laidlaw Transportation Limited 
Laidlaw Transportation Limited 
Lanpar Technologies Inc. 

Laser Friendly Inc. 

Laurentian Group Corporation, The 
Laurentian Group Corporation, The 
Laurentian Group Corporation, The 
Laurentian Mutual Insurance, The 
Lawson Mardon Group Limited 
Lease-Rite Corporation Inc. 
Lehndorff Canadian Properties 
Leigh Instruments Limited 

Leigh Instruments Limited 

Leigh Instruments Limited 

Lenora Explorations Ltd. 

Lenora Explorations Ltd. 

Lenora Explorations Ltd. 

Les Investissements Sofati Ltee. 
Liberian Iron Ore Limited 
Linamar Machine Limited 

Linear Technology Inc. 

Loblaw Companies Limited 

Locator Explorations Ltd. 
Locator Explorations Ltd. 

Loeb Inc. 

Loeb Inc. 

Loewen Group Inc., The 

London Health Association 
Lonvest Corporation 

Louvem Mines Inc. 


LS Logie Corporation of Canada, Inc: 


M & M Porcupine Gold Mines Limited 
Mackenzie Equity Fund 

Mackenzie Equity Fund 

Mackenzie Financial Corporation 
Mackenzie Mortgage & Income Fund 
Mackenzie Mortgage & Income Fund 
Maclean Hunter Limited 

MacMillan Bloedel Limited 
MacMillan Bloedel Limited 

Magna International Inc. 

Magna International Inc. 

Maher Inc. 

Majestic Electronic Stores Inc. 
Malartic Hygrade Gold Mines (Canada) 


Manoir St-Sauveur and Company, Limited 


Maple Leaf Gardens, Limited 


TITLE 


Press Release 

Press Release 

Sp ELOOsRepoRt 

AB Side WEN eiealsyll 
Press Release 

Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Press Release 

IES 9 mn Se 30°87 
IFS 6 mn Se 30 87 
Annual Report 

JOR) Sy ol SYS BHO) Cehiz/ 
Shrhldrs. Mtng. Mat. 
Form 27-Mat. Change 
Form 27-Mat. Change 
Private Placements 
S. 100 Report 

IFS 9 mn Se 30 87 
Press Release 
Exempt Fin. Notice 
Takeover/Form 35 
Press Release 
Private Placements 
Application 

S. 100 Report 

Press Release 
Private Placements 
Takeover/Form 35 
LHSeGamnesersONsd 
Press Release 
Shrhldrs. Mtng. Mat. 
Appendices to Prospe 
Prospectus 

Press Release 
Prospectus 
Appendices to Prospe 
Exempt Fin. Notice 
10Q 9 mn Se 30 87 
Form 27-Mat. Change 
Annual Report 
Shrhldrs. Mtng. Mat. 
Dividend Notice 

IFS 6 m Ag 31 87 
Press Release 
Prelim. Prospectus 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, Toronto, 


(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Maplex Management & Holdings Limited 
Maritime Telegraph & Telephone Company 
Marmac Resources Limited 

Marshall Minerals Corp. 

Marshall Steel Limited 

Marshall Steel Limited 

Marshall Steel Limited 

Marshall Steel Limited 

Martello Court Limited Partnership 
Mary Ellen Resources Ltd. 

Mary Ellen Resources Ltd. 

Mary Ellen Resources Ltd. 

Mascot Gold Mines Limited 

Mascot Gold Mines Limited 

Massive Resources Limited 

Master Resources & Developments Limited 
Maxon Computer Systems Incorporated 
McDonald's Corporation 

McIntyre Mines Limited 

McIntyre Mines Limited 

McIntyre Mines Limited 

McIntyre Mines Limited 

McNeil, Mantha, Inc. 

MD Growth Investments Limited 

MDC Corporation 

Mead Data Central International Limited 
Mead Data Central International Limited 
Megalode Resources Inc. 

Melcor Developments Ltd. 

Memotec Data Inc. 

Meridian Technologies Inc. 

Meridian Technologies Inc. 

Meston Lake Resources Inc. 

Meston Lake Resources Inc. 





Metropolitan Protection Fund 
Metropolitan Protection Fund 

MICC Investments Limited 

MICC Investments Limited 

MICC Investments Limited 

MICC Investments Limited 

Middlefield Capital Fund 

Midland Doherty Financial Corporation 
Midland Doherty Financial Corporation 
Milestone Exploration Limited 
Mielircity (Goldmine: 

Mineral Resources International Limited 





Metropolitan Collective Mutual Fund Ltd. 
Metropolitan Collective Mutual Fund Ltd. 


IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
IFS 6 mn Ag 31 87 
Takeover/Form 35 
Press Release 

Press Release 

Press Release 
Prospectus 

Annual Report 
Shrhldrs. Mtng. Mat. 
Private Placements 
Application 

Change Directors 
Application 
Shrhldrs. Mtng. Mat. 
Takeover/Form 35 
Form 8-k dated Novem 
10Q 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

TS\E. Material 

LHS 9 Mn TSes2o8or 
Press Release 
Takeover/Form 35 
Takeover/Form 35 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Se 30 87 
LES 9 mneSersors 7 
Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
Prelim. Prospectus 
Appendices to Prospe 
LHSeOeMh Se ecORs7 
T.S.E. Material 
Press Release 

Press Release 
Ruling/Order/Reasons 
Press Release 

Press Release 

Aud. Ann. Fin. Stmt. 
Shrhldrs. Mtng. Mat. 
1sy Co) Wn, Sxex iO) tS) 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE 
Minnova Inc. Certif. of Mailing 
Minorco Canada Limited Dividend Notice 
Mirado Nickel Mines Limited IS) VemneSserms0) 87 
Moffat Communications Limited Annual Report 
Monk Gold & Resources Limited Application 
Monte Carlo Gold Mines Ltd. Press Release 
Morgan Dividend Fund Annual Report 
Morgan Financial Corporation Press Release 
Morgan Growth Fund Annual Report 
Morgan Hydrocarbons Inc. Press Release 
Morgan Income Fund Annual Report 
Morgan Resource Fund Annual Report 
Morgan Worldwide Fund Annual Report 
Morrison Petroleums Limited Press Release 
Morrison Petroleums Limited Press Release 
Mount Keno Mines Limited IFS 9 mn Se 30 87 
MPG Investment Corporaton Limited Press Release | 
Multibane Financial Corp. Press Release 
Multireal Properties Inc. LFS 9omns+Ses30, 87 
Murgor Resources Inc. Private Placements | 
Mutec Equities Ltd. Merger -Amalgamation 
MVP Capital Corp. Press Release 
Nancy Orr Management Inc. SH LOORRep omit 
Nartico Resources Ltd. Press Release 
National Exploration 1987 Limited Prelim. Prospectus 
National Exploration 1988 Limited Prelim. Prospectus 
National Pagette Ltd. Takeover/Form 35 
National Pagette Ltd. Takeover /Form 35 
National Petroleum Corporation Limited 10Q 9 mn Ag 31 87 
NB Financial Leasing Ltd. Application 
Nelma Information Inc. Press Release 
Nelson Holdings International Ltd. 10Q 9 mn Se 30 87 
Nelson Holdings International Ltd. Press Release 
Nelson Holdings International Ltd. Press Release 
Nesbitt, Thomson Inc. Application | 
Neumed Systems Corporation Audet Anna Fines [Stmt. | 
Neumed Systems Corporation Exempt Fin. Notice | 
New Augarita Porcupine Mines Limited Name Change 
New Augarita Porcupine Mines Limited Shrhldrs. Mtng. Mat. | 
New Bidlamaque Gold Mines Ltd. IFS 9 mngserso 87 | 
New Harding Group Inc., The Press Release 
New Harding Group Inc., The Press Release | 
New Kelore Mines Ltd. Aud. AnnacRine/Stme. 
New Kelore Mines Ltd. Let. to Shareholders 
New Providence Development Company AUC Ani asians aoitmt, 
New Providence Development Company TESs3 mn Se 300387 
New Providence Development Company Shrhldrs. Mtng. Mat. 
Newfoundland Light & Power Co. Limited Application 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER TITLE 
Newfoundland Light & Power Co. Limited Ruling/Order/Reasons 
Newfoundland Light & Power Co. Limited Prelim. Prospectus 
Newfoundland Telephone Company Limited IFS 9 mn Se 30 87 
Newmont Mining Corporation Ruling/Order/Reasons 
NewTel Enterprises Limited IFS 9 mn Se 30 87 
Niagara Equity Investors Group Inc. Private Placements 
Nickel Rim Mines Limited IFS 9 mn Se 30 87 
NLX Resources Inc. Name Change 
NLX Resources Inc. T.S.E. Material 
Nor-Acme Gold Mines Limited Shrhldrs. Mtng. Mat. 
Nor-Quest Resources Ltd. Press Release 
Nor-Quest Resources Ltd. Press Release 
Noramco Mining Corporation Shrhldrs. Mtng. Mat. 
Noranda Forest Inc. T.S.E. Material 
Noranda Forest Inc. Press Release 
Noranda Forest Inc. Press Release 
Noranda Forest Inc. Takeover/Form 35 
Noranda Inc. Press Release 
Noranda Inc. Press Release 
Noranda Inc. Private Placements 
Norcen Energy Resources Limited its) Iemn Se 3087 
Norcen Energy Resources Limited 10Q 9 mn Se 30 87 
Norcen Energy Resources Limited Press Release 
Normick Perron Inc. IFS 9 mn Se 30 87 
North American Philips Corporation IFS 9 mn Se 30 87 
North American Rare Metals Limited Private Placements 
North Hatley Management Ltd. Takeover/Form 35 
Northern Telecom Limited 10Q 9 mn Se 30 87 
Northern Telecom Limited Press Release 
Northern Telecom Limited Press Release 
Northgate Exploration Limited IFS 9 mn Se 30 87 
Northgate Exploration Limited Press Release 
Northgate Exploration Limited Form 27-Mat. Change 
Northstar Energy Corporation Press Release 
Northumberland Mines Limited Certif. of Mailing 
Northumberland Mines Limited Private Placements 
Nova Corporation of Alberta IFS 9 mn Se 30 87 
Nova Scotia Savings & Loan Company Press Release 
Nova-Cogesco Resources Inc. IFS 9 mn Se 30 87 
Noverco Inc. T.S.E. Material 
Nowsco Well Service Ltd. Press Release 
O'Tooles Food Corporation Exempt Fin. Notice 
O'Tooles Food Corporation Form 27-Mat. Change 
Occidental Petroleum Corporation 10Q 9 mn Se 30 87 
OE Inc. Press Release 
OE Inc. Exempt Fin. Notice 
Or] Patch Group Inc, Press Release 
Old Canada Investment Corporation Annual Report 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





Old Canada Investment Corporation 
Olympia and York Developments Limited 
Ontex Resources Limited 

Ontex Resources Limited 

Onyx Petroleum Exploration Company 
Onyx Petroleum Exploration Company 
Orbit Oil & Gas Ltd. 

OSC - Regulation of Mortgage 

osc - Regulation of Mortgage 

osc - Regulation of Mortgage 

Otter Dorchester Insurance Company 
Pacific Aqua Foods Ltd. 

Pacific Aqua Foods Ltd. 

Pacific Aqua Foods Ltd. 

Pacific National Financial Corporation 
Pacific National Financial Corporation 
Pacific National Financial Corporation 
Pacific Viking Resources Inc. 

Page Petroleum Ltd. 

Page Petroleum Ltd. 

Page Petroleum Ltd. 

Pan Pacific Development Corporation 
Pancontinental Oil Ltd. 
Pancontinental Oil Ltd. 

Paramount Funding Corp. 

Paramount Funding Corp. 

Parkland Industries Ltd. 

Parkland Industries Ltd. 

Pe Ben Oilfield Services Ltd. 
Pegasus Gold Inc. 

Pembina Resources Limited 

Pennant Resources Limited 

Penway Explorers Ltd. 

Peoples Jewellers Limited 

Petroline Explorers Inc. 

Petrotech, Inc. 

PezCorona Gold Corporation 

Phaeton Exploration Ltd. 

Phillips Cables Limited 

Phillips Petroleum Company 

Phoenix Canada Oil Company Limited 
Pioneer Hi-bred International, Inc. 
Placer Dome Inc. 

Placer Dome Inc. 

Placer Dome Inc. 

Planned Resources Fund Ltd. 
Plasti-Fab Ltd. 

Plumbing Mart Corporation 


Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Form 27-Mat. Change 
Press Release 

Press Release 
Exempt Fin. Notice 
Submission 
Submission 
Submission 

Private Placements 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

Press Release 

Press Release 

PS POM Mii See 0 oa 
10Q 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

IES 3 mn se 30) 87 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
10Q 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Form 27-Mat. Change 
Press Release 

LESe De eWi Ae ole 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Press Release 

Let. to Shareholders 
Common Shares Issued 
10Q 9 mn Se 30 87 
T.S.E. Material 
Press Release 

10Q 9 mn Se 30 87 
Press Release 

Press Release 

IFS 6 mn Se 30 87 
Press Release 

IFS 9 mn Se 30 87 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





Plumbing Mart Corporation 
Plumbing Mart Corporation 
Plumbing Mart Corporation 
PNR Foods Industries Ltd. 
Polymer International (N.S. ) 
Polysar Limited 

Potash Company of America, Inc. 
Power Explorations Inc. 
Power Financial Corporation 
PPC" O11* & Gas’ Corp: 

PPC Oil & Gas Corp. 


Prairie Oil Royalties Company Limited 
Prairie Oil Royalties Company Limited 


Prefac Enterprises Inc. 

Prefac Enterprises Inc. 

Premark International, Inc. 
Premdor Inc. 

Premdor Inc. 

Preston Resources Ltd. 

Principal Bond Fund 

Principal Bond Fund 

Principal Venture Fund Ltd. 
Principal Venture Fund Ltd. 
Promatek Industries Ltd. 

Provigo Inc. 

Prudential-Bache Research Fund, Inc. 
Pundata Gold Corporation 

Punters Graphics Inc. 

Punters Graphics Inc. 

Pure Gold Resources Inc. 

Pure Gold Resources Inc. 

PWA Corporation 

PWA Corporation 

PWA Corporation 

Q.M.E. (1987)Mineral Exploration & 
Que West Resources Ltd. 

Que West Resources Ltd. 

Quebecor Inc. 

Queen Street Camera Inc. 

Quinteko Resources Ltd. 

Quinteko Resources Ltd. 

Quinteko Resources Ltd. 

Quinterra Resources Inc. 
Quinterra Resources Inc. 

Rad Kasnerr Cos std: 

Rear e@ica tin slanies 

Ranchmen's Exploration & Development 
Ranchmen's Exploration & Development 


Shrhldrs. Mtng. Mat. 
Press Release 
Certif. of Mailing 
Name Change 

Form 27-Mat. Change 
IFS 9 mn Se 30 87 
Let. to Shareholders 
Press Release 

Ls. BE. Material 
Form 27-Mat. Change 
Merger-Amalgamation 
10Q 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Private Placements 
Private Placements 
Press Release 

Press Release 

Press Release 

IFS 3 mn Ag 31 87 
Shrhldrs. Mtng. Mat. 
Change of Auditors 
Change of Auditors 
Shrhldrs. Mtng. Mat. 
Private Placements 
Prospectus 

Jans» @) jilay ANS, Shal Sy 
Press Release 
Certif. of Mailing 
Press Release 
Shrhldrs. Mtng. Mat. 
Share Issue 
Dividend Notice 
Form 27-Mat. Change 
Press Release 

IFS 9 mn Se 30 87 
Private Placements 
Private Placements 
Press Release 
Takeover/Form 35 
IFS 6 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Certii., of Mailing 
Press Release 

S. 100 Report 
Change Directors 
LS 9 inn se 30) 837 
IFS 9 mn Se 30 87 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





Ranchmen's Resources Ltd. 

Ranger Oil Limited 

Ranger Oil Limited 

Raylloyd Resources Limited 

Rayrock Yellowknife Resources Inc. 
Reed Stenhouse Companies Limited 
Reef Hydrocarbons Ltd. 

Reef Hydrocarbons Ltd. 

Renaissance Energy Ltd. 
Renaissance Industrial Corporation 
Renaissance Industrial Corporation 
Reteaco Inc. 

Revenue Properties Company Limited 
Rio Algom Limited 

Rio Algom Limited 

Rio Algom Limited 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rogers Communications Inc. 

Rolland Inc. 

Ronrico Explorations Ltd. 

Ronrico Explorations Ltd. 

Rothmans Inc. 

Roy-L Merchant Group Inc. 

Royal Bank of Canada, The 

Royal Trust Corporation 

Royex Gold Mining Corporation 
Royex Gold Mining Corporation 

RY Financial Corporation 

RY II Financial Corporation 

RY NT Financial Corp. 

S.R. Telecom Inc. 

Santa Maria Resources Limited 
Saskatchewan Oil & Gas Corporation 
Saturn Disq Inc. 

Sanur SO) Enc: 

Savings & Investment Corporation Mutual 
Savings and Investment American Fund 
Sceptre Resources Limited 


Press Release 

10Q@ 9 mn Se 30 87 
Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 


Form S-8 dated Septe 


TEMSaOn MhwA Sees eS 
Private Placements 
Press Release 
Press Release 
Press Release 
Private Placements 
10Q 9 mn Se 30 87 
IFS 9 mn Se 30 87 
LOORO wih Seu Osu 
Press Release 
Press Release 
T.S.E. Material 
Press Release 
Press Release 
Takeover/Form 35 
Press Release 

IFS 9 mn Se 30 87 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 
Press Release 
Press Release 
Private Placements 
Press Release 
Change Directors 
Annual Report 
Annual Report 
Annual Report 
Press Release 

IFS 9 mn Se 30 87 
Press Release 
Press Release 
Press Release 
Annual Report 
Annual Report 

10Q 9 mn Se 30 87 


Ruling/Order/Reasons 
Ruling/Order/Reasons 
Ruling/Order/Reasons 
Press Release 

Press Release 

T.S.E. Material 


Scotia Income Fund 

Scotia Stock & Bond Fund 

Scotia Stock & Bond Fund 
Scottish & York Holdings Limited 
Scurry-Rainbow 0il Limited 
Seabright Explorations Inc. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 





Seabright Explorations Inc. 
Seabright Resources Inc. 

Sears Acceptance Company Inc. 
Sears Canada Inc. 

Seel Mortgage Investment Corporation 
Seel Mortgage Investment Corporation 
Selena Research Corporation 
Selkirk Communications Limited 
Selkirk Communications Limited 
Sensormatic Canada Limited 
Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shaw Cablesystems Ltd. 

Shaw Industries Ltd. 

Shepherd Products Limited 
SherrGold Inc. 

SherrGold Inc. 

Sherritt Gordon Mines Limited 
Shiningtree Resources Inc. 
Sholia Resources Ltd. 

Scone ines 

Sicor ines 

Sico Inc. 

Sienna Resources Limited 
Sifton Properties Limited 
Signtech Inc. 

Sikaman Gold Resources Ltd. 
Siitronics Ltd. 

SP itgonies = lita: 

Silver Bar Mines Limited 
Silver Bar Mines Limited 
Silver Eureka Corporation 
Silverwood Tower Apartments Limited 
Slocan Forest Products Ltd. 
Sodisco Inc. 

Sodisco Inc. 

SoftKey Software Products Inc. 
Sonartec North America Inc. 
Sonartec North America Inc. 
Sonor Investments Limited 
Sonora Gold Corp. 

Southam Inc. 

Southam Inc. 

Southam Inc. 

Southam Inc. 

Southam Inc. 

Southern Eagle Enterprises Inc. 
Southern Eagle Enterprises Inc. 


Press Release 

Press Release 

ins 9 mo Se 30° 87 
IFS 9 mn Se 30 87 
Exempt Fin. Notice 
Rights Offering 
Form 27-Mat. Change 
IFS 9 mn Se 30 87 
Shares Issued & OUts 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Shrhldrs. Mtng. Mat. 
Private Placements 
Press Release 

Press Release 

Press Release 
Shrhldrs. Mtng. Mat. 
Cancellation of Shar 
Press Release 

Stock Options 

Press Release 

T.S.E. Material 
Ruling/Order/Reasons 
Press Release 

10Q 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
IFS 9 mn Se 30 87 
Press Release 

Te Oe he Meatrete de: 
Press Release 

Press Release 

Press Release 
Change Directors 
IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 

Press Release 
Exempt Fin. Notice 
Mer ger-Amalgamation 
Shrhldrs. Mtng. Mat. 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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TITLE 








Southern Eagle Enterprises Inc. 

Spar Aerospace Limited 

St. Clair Paint & Wallpaper Corporation 
Standard Etac Corporation 

Starrex Mining Corporation Ltd. 

Starrex Mining Corporation Ltd. 

Starrex Mining Corporation Ltd. 

Steep Rock Resources Inc. 

Sterivet Laboratories Limited 

Stewart Lake Resources Inc. 

Stewart Lake Resources Inc. 

Stratas Corporation Ltd... The 
Strathcona Resource Industries Ltd. 
Strathearn House Group Limited 

Summit Gold Mines Inc. 

SUMICORs anes 

Sunmist Energy '86 Inc. 

Sunmist Energy '86 Inc. 

T & H Resources Ltd. 

T.G. Bright & Co. Limited 

T.G. Bright & Co. Limited 

Talisman Mines Limited 

Tandem Resources Ltd. 
Tarzan Gold Inc. 
Taurus Fund Limited 
Teck Corporation 
TecSyn International 
TecSyn International 
TecSyn International 
TecSyn International 
TecSyn International 
TecSyn International Inc. 

TecSyn International Inc. 

Teledyne Canada, Limited 

Telemedia Inc. 

Telemedia Inc. 

Telepanel Inc. 

Tembec Inc. 

Tembec Inc. 

Templeton Growth Fund Ltd. 

Terato Resources Ltd. 

Texaco Canada Inc. 

Texaco Canada Inc. 

Texaco Canada Inc. 

Theme Restaurants Incorporated 

Third Canadian General Investment Trust 
Third Canadian General Investment Trust 
Thomson Newspapers Limited 


LNCE 
ine: 
Inner 
hiner 
nee 


Certif. of Mailing 
Press Release 

Press Release 

LAS. Omni Seus OMe 
IFS 9 mn Se 30 87 
T.S.E. Material 
Takeover/Form 35 
10Q 9 mn Se 30 87 
10Q 9 mn Se 30 87 
Private Placements 
Private Placements 
Press Release 
Certif. of Mailing 
Press Release 
Ruling/Order/Reasons 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Private Placements 
Press Release 

IFS 6 mn Se 30 87 
Certif. of Mailing 
Form 27-Mat. Change 
Press Release 
Prelim. Prospectus 
IFS 6 mn Se 30 87 
Press Release 

IFS 12mm Ag 31.37 
Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

Press Release 

IFS 9 mn Se 30 87 
Annual Report 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 
T.S.E. Material 
Amendment to Prospec 
IDR Sy (Gy iva AMEEs Bial fShri 
IFS 9 mn Se 30 87 
10Q 9 mn Se 30 87 
Certif. of Mailing 
Shrhldrs. Mtng. Mat. 
Dividend Notice 
Dividend Notice 

LE Ss Oem Seo oOnG | 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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ISSUER 


TITLE 





Thomson Newspapers Limited 
Thomson Newspapers Limited 
Thomson Newspapers Limited 
Three Buoys Houseboats Limited 
Tiffany Court Limited Partnership 
Time Air Corporation 

Tiverton Petroleums Ltd. 

TJN Industries Ltd. 

Tombill Mines Limited 

Tor-Cal Resources Limited 
Toronto-Dominion Bank 


Total Compagnie Francaise Des Petroles 


Total Erickson Resources Ltd. 

Total Petroleum (North America) Ltd. 
Total Petroleum (North America) Ltd. 
Traders Group Limited 

Trans Canada Glass Ltd. 


Trans Quebec & Maritimes Pipeline Inc. 


Trans-Canada Resources Ltd. 
Trans-Dominion Energy Corporation 
TransAlta Utilities Corporation 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
TransCanada PipeLines Limited 
Transit Financial Holdings Inc. 
Tri-Line Expressways Ltd. 
Tricentrol ple 

Trikoree (1987) Lamited Partnership 
TriForce (1987) Limited Partnership 
Trilogy Resource Corporation 
Trilon Financial Corporation 

Trimel Corporation 

Trimel Corporation 

Triton Canada Resources Ltd. 

Trazec Corporatton Lea. 

Troy International Ine. 

Tudor Corporation td. 

Twin Buttes Exploration Inc. 

Twin Richfield Oils Ltd. 

VAP Sine: 

Unican Security Systems Ltd. 
Unicorp Canada Corporation 

Unicorp Canada Corporation 

Unicorp Canada Corporation 

Union Carbide Canada Equipment Trust 
Union Carbide Canada Equipment Trust 


Dividend Notice 
Press Release 
Takeover/Form 35 
Private Placements 
Application 

IFS 9 mn Se 30 87 
Press Release 

Name Change 

IFS 9 mn Se 30 87 
Shrhldrs. Mtng. Mat. 
Press Release 

S. 100 Report 

Press Release 

10Q 9 mn Se 30 87 
Press Release 

[ESeO MMe Se SOs Sir 
Press Release 

IFS 9 mn Se 30 87 
Form 27-Mat. Change 
Form 27-Mat. Change 
Press Release 

10Q 9 mn Se 30 87 
Certit? of Mailing 
Press Release 
Certif. of Mailing 
Press Release 

IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Form 6-K for the mon 
Offering Memorandum 
Private Placements 
Press Release 
Takeover/Form 35 
Press Release 

Press Release 

Press Release 

Share Options Plans 
Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Press Release 

Press Release 

IFS 9 mn Se 30 87 
Press Release 

Press Release 

Press Release 
Takeover/Form 35 
T.S.E. Material 
Press Release 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


-6803- 27-Nov-87 





CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





Union Enterprises Ltd. 
Union Enterprises Ltd. 
Union Gas Limited 


United 
United 
United 
United 
United 
United 
United 
United 


Canadian Shares Limited 
Canso Oil & Gas Ltd. 
Financial Management Ltd. 
Financial Management Ltd. 
Reef Petroleums Limited 
Reef Petroleums Limited 
Tri-Star Resources Ltd. 
Tri-Star Resources Ltd. 


Van der Hout Associates Limited 
Vanguard World Fund, Inc. 
VenTech Healthcare Corporation 
VenTech Healthcare Corporation 
Viceroy Resources Corporation 
Vulcan Packaging Inc. 

Wainoco 77 Canada 

Wainoco 80 Canada 

Wajax Limited 

Waltaine Balance Fund 


ine? 
hace 


Waltaine Convertible Preferred Fund 


Wardair Finance Inc. 

Wardair Inc. 

Warren Explorations Limited 
Weldwood of Canada Limited 
Werner Dahnz Company Limited 
Wescap Enterprises Limited 
Wescap Enterprises Limited 
West Fraser Timber Co. Ltd. 
Westar Mining Ltd. 

Westcoast Petroleum Ltd. 
Westcoast Transmission Company 
Westcoast Transmission Company 
Westcoast Transmission Company 
Westcoast Transmission Company 
Westcoast Transmission Company 
Westcoast Transmission Company 
Western Goldfields Inc. 
Western Trinity Resource Corp. 
Westfield Minerals Limited 
Westfield Minerals Limited 
Westinghouse Canada Inc. 
Westley Mines Limited 

Wharf Resources Ltd. 

Whonnock Industries Limited 


WIC Western International Communications 


Wood-Croesus Gold Mines Limited 


Limited 
Limited 
Limited 
Limited 
Limited 
Limited 


IFS 6 mn Se 30 87 
Takeover/Form 35 
Certif. of Mailing 
IFS 9 mn Se 30 87 
10Q 9 mn Se 30 87 
Press Release 

S. 100 Report 
Press Release 
Private Placements 
Private Placements 
Press Release 
Press Release 
Annual Report 
Press Release 
Press Release 
Press Release 

IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Press Release 

IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Prospectus 

Press Release 
Application 

IFS 9 mn Se 30 87 
Form 27-Mat. Change 
Shrhldrs. Mtng. Mat. 
Press Release 

IFS 9 mn Se 30 87 
IFS 9 mn Se 30 87 
Takeover/Form 35 
IFS 9 mn Se 30 87 
10Q 9 mn Se 30 87 
Ruling/Order/Reasons 
Application 
Application 
Prospectus 

Press Release 
Shrhldrs. Mtng. Mat. 
Press Release 
Press Release 

IFS 9 mn Se 30 87 
Certif. of Mailing 
T.S.E. Material 
IFS 9 mn Se 30 87 
Press Release 

IFS 9 mn Se 30 87 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
Toll Free 1-800-387-2689 


(416) 593-5211 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 


Young-Davidson Mines Limited IFS 9 mn Se 30 87 








Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


it. 1 FINAL RECEIPTS ISSUED 
11.1.1 MVP EXPLORATION (1988) AND COMPANY, LIMITED PARTNERSHIP, ET AL 


November 20, 1987 





MVP Exploration (1988) and Company, Limited Partnership 
MVP Capital Corp. 


Final receipt issued November 20, 1987 for prospectus dated November UGA LO Sis 
offering a maximum of 50,000 units and a minimum of 10,000 units, each unit 
consisting of one limited partnership unit of MVP Exploration (1988) and 
Company, Limited Partnership and 100 Class B Warrants of MVP Capitalecorp.. atva 
price of $1000 per unit to net the limited partnership and MVP respectively, 
$45,540,000 and $460,000 assuming that the maximum offering is achieved and 
$9,108,000 and $92,000 assuming that the minimum offering is achieved. 


Agents: Merit Investment Corporation 
Levesque, Beaubien Inc. 


Promoters: Deliberations Management (1988) Inc. 
Ian M.T. McAvity 


11.1.2 WHITNEY BAY RESOURCES INC. 

November 23, 1987 
Whitney Bay Resources Inc. 
Final receipt issued November 23, 1987 for a prospectus dated November 19, 1987 
offering 750,000 common’ shares at $1.50 per share to net the issuer $562,000 
before expenses of the issue estimated at $30,000. There is also a _ secondary 
offering of 212,500 common shares to be offered in the range of $1.50 to $3.75 
per share, none of the proceeds of which will accrue to the issuer. 


Promoter:  Perton Developments Inc. 


Underwriter: Durham Securities Corporation Limited 
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11.1.3 ASTWOOD PARK RESOURCES INC. 


Astwood Park Resources Inc. 





Final receipt issued November 23, 1987 for a prospectus dated November 23, 1987 
offering for sale 750,000 common shares at a price of $1.40 per share to net 
the Company $525,000 before deducting expenses of the issue. 

There is also a secondary offering of 312,500 common shares in a price range 
from $1.40 to $3.00 per share none of the proceeds of which will accrue to the 
Company. 

Promoter: Perton Developments Inc. 


Underwriter: Trend Capital Services Inc. 


11.1.4 MIDDLEFIELD RESOURCE FUND 1987 LIMITED PARTNERSHIP, ET AL 





Middlefield Resource Fund 1987 Limited Partnership 
and Middlefield Resource Fund 1988 Limited Partnership 








Final receipt issued November 23, 1987 for a prospectus dated November 20, 1987 
offering: 


(a) a minimum of 10,000 and a maximum of 35,000 limited partnership units in 
Middlefield Resource Fund 1987 Limited Partnership, at a price to the 
public of $1,000 per unit with a minimum subscription of five units, to 
net the partnership a minimum of $9,200,000 and a maximum of $32,200,000, 
before deducting expenses of issue; and 


(b) a minimum of 5,000 and a maximum of 15,000 limited partnership units in 
Middlefield Resource Fund 1988 Limited Partnership, at a price to the 
public of $1,000 per unit with a minimum subscription of five units, to 
net the partnership a minimum of $4,600,000 and a maximum of $13,800,000 
before deducting expenses of issue. 


Agents: Dominion Securities Inc. 
Middlefield Securities Limited 
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feel) CAN TE lasuNCes 


November 24, 1987 





Cantel Inc. 


Final receipt issued November 24, 1987 for prospectus dated November 24, 1987 
filed pursuant to subsection 52(2) of the Securities Act (Ontario). 


11.2 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 


November 16, 1987 





Bolton Tremblay Bond and Mortgage Fund 





Final receipt issued November 16, 1987 for a simplified prospectus qualifying 
mutual fund units at their net asset value. 


An annual information form dated October 29, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributors: Bolton Tremblay Funds Inc. 
Registered Dealers 


11.2.1 NFM INTERNATIONAL MONEY MARKET AND INCOME FUND, ET AL 


NFM International Money Market and Income Fund 
(formerly !'NFM Managed Currency Fund'') 

NFM Canadian Equity Fund 

NFM U.S. Equity Fund 











Final receipt issued November 16, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated November 13, 1987 filed concurrently with the 
Simplifield prospectus has been accepted by the Commission. 


Distributors: Registered Investment Dealers and Brokers 
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11.2.2 THE RENAISSANCE CANADA BOND AND BULLION GROWTH FUND 
November 19, 1987 


The Renaissance Canada Bond and 
Bullion Growth Fund 











Final receipt issued November 19, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated November 13, 1987 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Distributors: Renaissance Securities Inc. 
Registered Brokers and Dealers 


e233 EVERES® “SHORRVIERMeASSE . LUND? Hit Alm 
November 19, 1987 


Everest Short Term Asset Fund 
Everest Bond Fund 

Everest Special Equity Fund 
Everest Balanced Fund 

Everest International Fund 

















Final receipt issued November 19, 1987 for a simplified prospectus dated 
November 17, 1987 offering mutual fund units of each of the funds at their net 
asset value. 


An annual information form dated November 17, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Promoter: CT Investment Counsel Inc. 


11.2.4 HUME CANADIAN EQUITY FUND 


November 24, 1987 





Hume Canadian Equity Fund 





Final receipt issued November 24, 1987 for a simplified prospectus offering 
mutual fund units at their net asset value. 


An annual information form dated November 20, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributors: Hume Fund Management Inc. 
Registered Dealers 
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11.2.5 NORAM CANADIAN CONVERTIBLE SECURITIES FUND 


Noram Canadian Convertible Securities Fund 








Final receipt issued November 24, 1987 for a simplifield prospectus offering 
mutual fund units at $10.00 during an initial offering period and at their net 
asset value thereafter. 


An annual information form dated November 20, 1987 filed concurrently with the 
Simplified prospectus has been accepted by the Commission. 


Distributors: Registered Dealers 


11.3 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 
tio. J, . PROVIGO INC. 


November 16, 1987 





Provigo Inc. 


Final receipt issued November 16, 1987 for a short form prospectus dated 
November 13, 1987 offering for sale $100, 000,000 11.00% debentures Series 
1987-B (unsecured and not redeemable) at a price of 100% to net the Company 
$99,375,000 before deducting expenses of issue. 


Underwriters: McLeod Young Weir Limited 
Merrill Lynch Canada Inc. 
Nesbitt Thomson Deacon Ltd. 
Geoffrion, Leclerc Inc. 
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11.4 FINAL RECEIPT ISSUED - EXCHANGE OFFERING PROSPECTUS 
116451 TAKE PONASK GOLD CORE, 
November 10, 1987 


Lake Ponask Gold Corp. 





Final receipt issued November 10, 1987 for an exchange offering prospectus 
dated November 6, 1987 offering 1,500,000 units at $0.50 per unit, each unit 
consisting of one common share and one-half of a warrant. Net proceeds to the 
Company are $693,750 before deducting the expenses of the issue. 


PROMOTERS 
Lawrence J. Cohen Jane M. Cohen 
Harvey B. Organ Jack Kay 
Eric Hoffman Marvin Michaels 
Dr. Aaron Rifkind Ronald Wilkins 
Bernard C. Sherman Dr. Jon Waisberg 
Arnold Vertlieb Albert Cohen 
Michael Victor Cohen Philip Droznika 


Dr. Joseph Greenbaum 


Underwriter: Jones, Gable & Company Limited 


11.5 PRELIMINARY PROSPECTUSES WITHDRAWN 
11.5.1 STARFUND EXPLORATION LIMITED PARTNERSHIP, ET AL 


November 16, 1987 





Starfund Exploration Limited Partnership 
Starfund Energy Resources Limited 





The preliminary prospectus dated July 31, 1987 has been withdrawn at the 
request of the issuer. 
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11.5.2 TARRAGON OIL & GAS LIMITED 


November 18, 1987 





Tarragon Oil & Gas Limited 





Preliminary prospectus dated September 29, 1987 has been withdrawn. 


11.5.3 PREMIER CDN ENTERPRISES LTD. 


November 24, 1987 





Premier CDN Enterprises Ltd. 





Page 11-582 


The preliminary prospectus dated September 24, 1987 and amended on October 15, 


1987, has been withdrawn at the request of the issuer. 


11.5.4 CONSOLIDATED BRINCO LIMITED 


November 25, 1987 





Consolidated Brinco Limited 





The preliminary prospectus dated August 24, 1987 has been withdrawn. 


11.6 PRELIMINARY SHORT FORM PROSPECTUSES WITHDRAWN 
11.6.1 BANK OF MONTREAL 


October 5, 1987 





Bank of Montreal 





Preliminary short form prospectus dated August 25, 1987 has been withdrawn at 


the request of the issuer. 
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1.'6).2° DOMTAR ING. 


October 20, 1987 





Domtar Inc. 


Preliminary short form prospectus dated October 14, 1987 has been withdrawn at 
the request of the issuer. 


11.7 INITIAL ANNUAL INFORMATION FORMS ACCEPTED 
11.7.1 PLACER DOME INC. 


November 24, 1987 





Placer Dome Inc. 





Initial annual information form dated September 30, 1987 accepted for filing 
November 24, 1987. 


1 v2 (GW UnEDLIES: EIMELED 
November 25, 1987 


GW Utilities Limited 





Initial annual information form dated November 17, 1987 has been accepted for 
filing November 25, 1987. 


11.8 PRELIMINARY PROSPECTUSES RECEIVED 
11.8.1 CONSOLIDATED CARMA CORPORATION 
November 20, 1987 


Consolidated Carma Corporation National Issue - Alberta 








offering rights to subscribe for up to 3,000,000 cumulative participating 
non-voting Class AAA preferred shares, Series 1 and 10,000,000 Class A common 
share purchase warrants at a price of $25.00 per cumulative participating share 
and two rights per warrant. 


-6814- 27-Nov-87 





NEW ISSUE AND SECONDARY FINANCING Page 11-584 


11.8.2 1988 TAP - IV RESOURCE LIMITED 


1988 Tap - IV Resource Limited National Issue - Ontario 





Offering 50,000 units at a price. of $1,000 per unit, with a minimum 
subscription of five units. 


Agents: Dean Witter Reynolds (Canada) Inc. 
Equion Securities Canada Limited 


11.8.3 TRANSGOLD RESOURCES INC. 


Transgold Resources Inc. 





Offering 1,000,000 common shares at a price of $0.45 per share. 


Agent: Yorkton Securities Inc. 


11.8.4 GOLDEN EAGLE RESOURCES INC. 


November 25, 1987 





Golden Eagle Resources Inc. 





Offering 750,000 common shares at a price of $1.20 per’ share. Secondary 
offering of 329,166 shares in the $1.20 to $2.50 price range per share. 


Underwriter: E.A. Manning Limited 


11.9 ANNUAL INFORMATION FORM RECEIVED 
11.9.1 MAGNA INTERNATIONAL INC. 
November 24, 1987 


Magna International Inc. 





An annual information form dated November 17, 1987 has been filed by Magna 
International Inc. This is a refiling. 
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11.10 AMENDMENTS RECEIVED 
11.10.1 VANGUARD MINING EXPLORATION LIMITED PARTNERSHIP, ET AL 


November 25, 1987 





Vanguard Mining Exploration Limited Partnership 
Vanguard Venture Corporation 











Amendment No. 1 dated November 23, 1987 to prospectus dated September 21, 1987. 


11.10.2 GO VACATIONS 1987-B LIMITED PARTNERSHIP 


Go Vacations 1987-B Limited Partnership 





Amendment No. 2 dated November 24, 1987 to prospectus dated September 18, 1987. 


-6816- 27-Nov-87 





CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


25.1.1 KORICH MINING COMPANY LIMITED 


November 18, 1987 


Korich Mining Company Limited 





From To No. of Shares 


The Estate of Henry P. Poulie 432,955 
Robert P. MacKay 


25.1.2 RANNEY GOLD MINES 


Ranney Gold Mines 





From LO; No. of Shares 





The Estate of James D. Mason Bi), AXeyes 
Winslow Ranney 
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25.1.3 NELSON HOLDINGS INTERNATIONAL LTD. 


November 19, 1987 





Nelson Holdings International Ltd. 








From To) No. of Shares 





Anthony Rufus Isaacs Unihouse Nominees 384,310 Limited Limited 


25.1.4 WHITE-GUYATT MINING COMPANY LIMITED 


White-Guyatt Mining Company Limited 





From To No. of Shares 


Norman Robertson Jean White 204,991 


25.1.5 QUEEN STREET CAMERA INC. 


November 20, 1987 





Queen Street Camera Inc. 





The Director hereby consents to the transfer within escrow from Erik Olesen to 
695492 Ontario Limited of 1,845,713 common shares of Queen Street Camera Inc. 


25.1.6 NORTHWEST DIGITAL LTD. 


November 24, 1987 





Northwest Digital Ltd. 





f Shares 


O 


From To No. 





Paul Rew Allan Pyle Te, TSS 
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25.2 RELEASE OF ESCROW 


25.2.1 LOEWEN, ONDAATJE, MCCUTCHEON INC. 


November 3, 1987 


Loewen, Ondaatje, McCutcheon Inc. 





This is to advise you to that the Commission has consented to: 


(1) the conversion within escrow of all First Preference Shares into Second 
Preference Shares and Common Shares; and 


(2) the release from escrow of all Second Preference Shares provided that the 
following condition is complied with: the Common Shares of LOM issuable 


upon the conversion continue to be held within escrow by the present 
holders thereof. 


25.2.2 BMB COMPUSCIENCE CANADA LTD. (''BMB"') 


November 19, 1987 


BMB Compuscience Canada Ltd. (''BMB'"') 








Pursuant to Item J1 of OSC Policy 5.9, on November TOR LIST the. | Director 
consented to the immediate release from escrow of 2,629,088 common shares of 
BMB, and the subsequent release, after July 26. 1988. "of sada remaining common 
shares, deposited in escrow under. an agreement dated October 24, 1983 made 
among: BMB; National Trust Company, Limited; Dominion Securities Ames 
Limited; The Holedings Co. Ltd.; William M. MacLean; Marcel J. Brunschwiler; 
John J. Stovekin; and Barbara MacLean. 
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25.2.3 PUBLIC STORAGE CANADIAN PROPERTIES II 


Public Storage Canadian Properties II 





The Commission hereby consents to the immediate pro rata release from escrow of 
22,000 units of Public Storage Canadian Properties. The remaining 22,000 
escrowed units of Public Storage Canadian Properties are to be released from 
escrow on May 19, 1988. 


25.2.4 PUBLIC STORAGE CANADIAN PROPERTIES II 


Public Storage Canadian Properties II 





The Commission hereby consents to the immediate pro rata release from escrow of 
14,700 units of Public Storage Canadian Properties II. The remaining 14,700 
escrowed units of Public Storage Canadian Properties II are to be released from 
escrow on May 19, 1988. 


25.2.5  BMB COMPUSCIENCE CANADA LTD. (''BMB"') 


November 25, 1987 


BMB Compuscience Canada Ltd. _(''BMB'') 
Escrow Agreement dated October 24, 1983 








Pursuant to Item VIIE of OSC Policy 5.9, the Director has consented to the 
release, for the purposes only of tendering into a proposed issuer bid by BMB 
for up to 3,000,000 common shares, the remaining shares subject to the Escrow 
Agreement (after giving effect to immediate releases authorized by the Director 
in a letter dated November 10, 1987) attributable to The Holedings Co. Vitceeranc 
Marcel J. Brunschwiler, which, in the aggregate, shall not exceed 679,500 
common shares of BMB. 
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25.3 COMPANIES BRANCH/REASONS AND DECISIONS 


25.3.1 NEW LAND DESIGN INC. 


The following is an insert with respect to a reason and decision made by 
the Companies Branch, Ministry of Consumer and Commercial Relations, in the 
matter of New Land Design Inc., issued on November 6th, 1987. 
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Ontario 


Page 25-323 


Ministry of Ministere de la Registration Companies 393 University Avenue 
Consumer and Consommation  Plvision Branch Pare ts 
Commercial et du Division de Direction des pages 3026 
Relations Commerce l'enregistrement compagnies 


IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
Statutes of Ontario, 1982, Chapter 4 


AND 
IN THE MATTER OF 


NEW LAND DESIGN INC. 
Ontario Corporation No. 633278 


NOTICE OF DECISION 
(Section 12) 


This matter came on for hearing before me on October 22, 1987. No one 
appeared on behalf of the Objector, New Land Nurseries and Landscaping 
Ine. to present evidence substantiating the basis of the objection. 


It was the decision of the Tribunal that the Proponent, New Land Design Ine. 
did not acquire a name contrary to section 9 of the Business Corporations 
Act, 1982 for the following reasons. 


The Proponent restricts its operation to the business of lawn maintenance. 


The Proponent's clientele is almost exclusively industrial and commercial 
and, therefore relatively sophisticated in dealing with the business world. 


The offices of the Objector are located approximately 40 miles north of the 
Proponent in Shomberg, Ontario. The Proponent carries on business 
exclusively in Mississauga and Etobicoke. 


With respect to the names themselves, the words "New Land" are not coined 
but are found in the public domain. 


The use by the Proponent of the descriptive element "Design" is sufficient 
to distinguish its name from that of the Objector either when used in full or 
by the shortened format "New Land". 


There was no evidence presented of consisting and compelling incidents of 
confusion. 


The Proponent has been using its name for over two years and has invested 
in letterheads, trucks and signs as well as advertising and has developed 
some goodwill in its name. 


There would appear to be no public interest in requiring the Proponent to 
change its name. 
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The decision of the Tribunal may be appealed to the Divisional Court 
| pursuant to section 251 of the Business Corporations Act, 1982. Pursuant to 
: section 251(2) every appeal shall be by Notice of Motion sent by registered 


mail to the Director within 30 days after the mailing of the Notice of 
Decision. 


DATED at Toronto, Ontario this 6th day of November, 1987. 


Katherine Levine 
Solicitor 
Companies Branch 
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25.3.2 GOLDEN HOPE RESOURCES INC. 


The following is an insert with respect to a reason and decision made _ by 
the Companies Branch, Ministry of Consumer and Commercial Relations, in the 
matter of Golden Hope Resources Inc. issued on November 6th, 1987. 
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Ministry of Ministere de la Registration Companies a sets Avenue 
‘ “bya oronto, Ontario 
¥) Consumer and Consommation — Division Biles MIA 2H 
hae 416/596- 
Commercial et du Division de Direction des 
Ontario Relations Commerce l'enregistrement compagnies 





IN THE MATTER OF THE 
EXTRA-PROVINCIAL CORPORATIONS ACT, 1984 
S.O. 1984, Chapter 14 


AND 
IN THE MATTER OF 


GOLDEN HOPE RESOURCES INC. 
Ontario Corporation No. 597870 


REASONS AND DECISION 


APPEARANCES: 


Mr. John Little on behalf of Golden Hope Resources Ine. 
(hereinafter sometimes referred to as the "Proponent") 


Mr. Ken Chalmers on behalf of Golden Hope Mines Limited 
(hereinafter sometimes referred to as the "Objector") 


This hearing was held pursuant to subsection 11(1) of the Extra-Provincial 
Corporations Act, 1984 ("the Act"). The purpose of the hearing was to 
determine whether the Proponent, Golden Hope Resources Ine. should be 
ordered to cease using the name "Golden Hope Resources Ine." in Ontario. 


The Objector, Golden Hope Mines Limited, Ontario Corporation No. 52203 
was incorporated by letters patent dated January 19, 1946 under the Ontario 
Companies Act. 


Theodore Polsiuk, president of Golden Hope Mines Limited, testified on 
behalf of the Objector. 


Mr. Polsiuk, has been an attorney in the Province of Quebec for 29 years, 
specializing in general, corporate and commercial law. He became 
president of the Objector in 198]. 


The Objector explores and develops mineral properties. It is a public 
company trading over-the-counter in Ontario. It has over 400 listed 
shareholders, including brokers holding on behalf of a greater number. 





The last three private placements for the raising of funds on behalf of the 
Objector has been in Quebec. A memorandum must be prepared before such 
a placement which requires disclosure of the Objector in detail. In the 
witness' experience, fifty percent of the Objector's investors do not look at 
the offering memoranda but approach the witness personally through 
referrals. 
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Exhibit No. 4 consists of the Objector's application for listing on the Toronto 
Stock Exchange. 


Exhibits No. 5, 6 and 7 document incidents of confusion, involving the 
misdirection of letters and documents. Exhibit No. 5 consists of a letter 
from Frank V. Beek addressed to the Proponent and forwarded to the 
Objector. Exhibit No. 6 consists of a letter to Mr. MeDonald, an executive 
officer of the Objector from some of the Proponent's investors. Exhibit No. 
7 consists of a letter dated January 10, 1986 to the Objector from Premier 
Trust Company, the transfer agent and registrar of the Objector, reporting 
that it was receiving share certificates of the Proponent. 


Exhibit No. 8 consists of an Ontario Securities Commission bulletin dated 
June 13, 1986 which reported "United Hearn Resources Limited" as an 
insider of the Objector. The witness testified that United Hearn Resources 
Limited was not connected with the Objector but had no knowledge as to | 
whether the corporation was an insider of the Proponent. 


Exhibits No. 9, 10 and 11 consist of three editions of the "Northern Miner", a 
newspaper for persons interested in investing in mining stock which includes 
a weekly column entitled "Over-the-Counter Trading Features" written by 
Nicolas Tintor. Mr. Tintor testified regarding Exhibits No. 9, 10 and 11. In 
his weekly column, Mr. Tintor clarifies the difference between Golden Hope 
Mines Limited and Golden Hope Resources Inc. for his readers. 


The next witness for the Objector was Mr. Taylor Cahill, a stockbroker from 
Montreal, licensed by the Quebec Securities Commission, the Ontario 
Securities Commission, the British Columbia Securities Commission and the 
Alberta Securities Commission. 


Mr. Cahill is a specialist in unlisted stocks. His trades are done by 
telephone or on the Exchange. He is aware that his brokerage firm bought 
the Objector's stock instead of the Proponent's on behalf of investors during 
the time of the rush in the area being explored by Golden Hope Resources 
Ine. in Quebec. This type of confusion happened five or six time in one day. 


Although the Proponent does not trade over-the-counter in Canada and the 
Objector trades only in the over-the-counter market, eonfusion can still 
arise since a full broker can trade either over-the-counter or through an 
Exchange. 


Jacques Gadbois then testified on behalf of the Objector. Mr. Gadbois is a 
retail sales representative for Prudential Bache Securities and is licenced by 
the Quebee Securities Commission, the Ontario Securities Commission and 
the Securities Exchange Commission in the United States to buy and sell 
securities. 


Mr. Gadbois is familiar with the activities of both the Objector and the 
Proponent and is of the opinion that the Objector and the Proponent are in 
the same business of mining and resource development. Both corporations 
issue stock to raise money publicly. Mr. Gadbois has experienced confusion 
between the two quite often and when he is asked to buy and sell "Golden 
Hope" securities, he is obliged to do some research in order to ascertain 
which corporation is meant. 


Mr. Brian Bayley testified on behalf of the Proponent, Golden Hope 


Resources Inc. Mr. Bayley is tne corporate secretary of the Proponent, a 
corporation incorporated under the laws of British Columbia in 1979. 
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Since February of 1983, Golden Hope Resources Ine. has been in the business 
of exploring and developing mineral resources in Ontario and Quebec. The 
nature of its operation includes joint ventures and acquisitions and the 
expenditure of funds in exploration and development. 





The Proponent has participated in some joint ventures in Ontario. It was 
licenced in 1984 to carry on business in Ontario under the name, Hope 
Swayze Joint Venture. 


The Proponent trades on the Vancouver stock exchange under its permanent 
trading symbol and is one of 22 companies included in the "Golden" company 
group, some of which are public companies. 


Mr. Bayley testified that the Proponent is not the corporation referred in 
Exhibit No. 8, the Ontario Securities Commission Bulletin which lists United 
Hearn Resources Limited as an insider of the Objector. 





Mr. Cotrell, president of the Proponent testified on behalf of Golden Hope 
Resources Inc. He stated that the Proponent is not an operator of resource 
property but participates in resource development through joint ventures. 


The witness testified that he has no concerns about confusion since a 
securities broker should act with due diligence. Golden Hope Resources Inc. 
has been participating in resource development in Ontario and Quebec in an 
on-going manner with a number of fairly minimal problems. 


Statutory Provisions 


Subsection 11(1) of the Act, pursuant to which this hearing was held provides 
as follows: 


11(1) If an extra-provincial corporation within class one or three 
through inadvertence or otherwise, uses or identifies itself 
by a name contrary to section 10, the Director may, after 
giving the extra-provincial corporation an opportunity to 
be heard, order it to cease using the name in Ontario and 
where the name is contained in a licence, the Director may 
order that the corporation apply for amended licence under 
a different name within the time specified in the order. 


Subsection 10(1) of the Act provides: 


10(1) Notwithstanding section 9 and subject to subsection (2) an 
extra-provincial corporation within class one or three shall 
not use or identify itself in Ontario by a name, 

(a) that contains a word or expression prohibited by the 
Regulation; 
(b) that is the same as or, except where a number name 
is used, similar to, 
(i) the name of a known 
(a) body corporation, 
(b) trust, 
(ec) association, 
(d) partnership, 
(e) sole proprietorship, or 
(f) individual 
whether in existence or not, or 
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(ii) the known name under which any _ body 
corporate, trust, association, partnership, sole 
proprietorship or individual carries on_ its 
business or identifies itself, if the use of that 
name would be likely to deceive, or 

that does not meet the requirements prescribed by 

the Regulations. 


Section 2 of Ontario Regulation 43/85 


(i) 


(ii) 


for the purposes of clause 10(1)(b) of the Act, if "the use of 
the name would be likely to deceive" includes, - 


(a) 


(b) 


(ce) 


a name that is likely to cause a person or class of 
persons who ordinarily might be expected to deal 
with each, the extra-provinecial corporation or 
another person to believe that the _ business, 
undertaking or activities carried on or intended to be 
carried on by the extra-provincial corporation under 
the name and the business, undertaking or activities 
carried on by that other person are one business, one 
undertaking or one activity, whether or not the 
nature of the business, undertaking or activity of the 
extra-provincial corporation and the other person is 
generally the same; 


a name that is likely to cause a person or class of 
persons who ordinarily might be expected to deal 
with either the extra-provincial corporation or 
another person to believe that the extra-provincial 
corporation bearing the name or proposed name is or 
would be associated or affiliated with such other 
person if the extra-provincial corporation and such 
person are not or will not be associated or affiliated; 
or 


a name that is so similar to that of a person that it is 
likely to cause someone who has an interest in 
dealing or reason to deal with the person to deal with 
the extra-provincial corporation bearing the name in 
the belief that he or she was dealing with the person. 


for the purpose of subsection (1), 
(a) "person" means a known, 


(b) 


(i) | body corporate, 

(ii) trust, 

(iii) association, 

(iv) partnership, 

(v) sole proprietorship, 

(vi) individual, 

whether in existence or not and includes the known 
name or Known trade mark under which any of them 
carry on business or identify themselves; 

"use" means actual use by a person that carries on 
business or the undertaking in Canada or elsewhere. 
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Case Law 


The Extra-Provincial Corporations Act, 1984 came into force on March Ll; 
1985. There have not, to my knowledge, been any judicial determinations 
with respect to sections 10 or 11 of the Act or section 2 of Ontario 
Regulation 43/85. Each of these provisions, however, are substantially the 
same as corresponding provisions in the Business Corporations Act, 1982 and 
the case law dealing with those provisions, and their predecessors, is in my 
view, relevant. 


I will summarize briefly certain other principles flowing out of that case 
law. 


In Re C C Chemicals Ltd., (1967) 2 O.R. 248 (c.a.), at pages 258-9, Kelly, 
J.A., speaking for the court of appeal, sets forth relevant factors which it is 
appropriate to consider in a case such as this. These factors are, in essence, 
the nature of the businesses, the persons or classes of person who might 
ordinarily be expected to deal with each, and of course, the names of the 
businesses. This test was expanded by Laskin, J. as he then was, in Canadian 
Motorways Ltd. et. al versus Laidlaw Motorways Ltd. (1974), 40 D.L.R. (3d) 
52 (s.e.c.), at page 61, where he includes the test of probability of a 
confusion as to the association of one company with another. These tests 
are, in essence, codified in section 2 of Ontario Regulation 43/85 under the 
Act. 


The issue, therefore, is whether the actual use of the name "Golden Hope 
Resources Inc." by the Proponent would be likely to deceive and whether it 
would lead to the inference that the business carried on or intended to be 
carried on by the Objector and the Proponent are one business or whether 
the name of the Proponent would lead to the inference that the Proponent is 
associated with the Objector or would lead someone who had an interest in 
dealing with the Objector to deal with the Proponent in the mistaken belief 
that he was dealing with the Objector. 





The Objector is engaged in the exploration and development of mineral 
resources. Although, the Objector is not currently exploring or developing 
in Ontario, it has done so in the past. 


\ The Proponent has also carried on business in Ontario through various joint 
ventures. 





Both the Objector and the Proponent are referred to by investors and 
newspapers as "Golden Hope". 


The raising of money in the securities market is an integral part of the 
exploration and development of mineral resources. Both corporations seek 
investors. The Objector has investors in Ontario. The Proponent is publicly 
traded and may have investors in Ontario. 





The persons or class of persons likely to deal with the Objector and the 
Proponent would include the participants in the resource industry and their 
suppliers. 


In addition, the Objector and the Proponent both deal with the securities 


market including brokers licensed in Ontario, securities regulators in 
Ontario and Ontario investors. 
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I conclude, therefore, that the nature of the business of both the Objector 
and the Proponent is the same. The persons or class of persons with whom 
they are likely to deal is the same. 


The Objector presented evidence by two brokers and an editorial writer for 
the Northern Miner in which they describe the confusion they had 
experienced; in the case of the brokers, confusion with trades leading to the 
delivery of incorrect certificates and in the case of the writer for the 
Northern Miner concern that the general investing public was not aware of 
the difference between the Objector and the Proponent. 


The above matters must be considered in light of the visual and auditory 
qualities of the two names. Those names are: 


GOLDEN HOPE RESOURCES INC. (Proponent) 
AND 
GOLDEN HOPE MINES LIMITED (Objector) 


The name of the Objector and name of the Proponent both share the same 
distinctive element "Golden Hope". There is an addition to these words a 
descriptive element in both names, the word "Resources" in the Proponent's 
name and the word "Mines" in the Objector's name. 


The words "Golden Hope" are found in the public domain. However, the 
words describe in a distinctive manner the business of mining and 
exploration and render both the Objector's and Proponent's name quite 
memorable. The Objector was incorporated under that name in Ontario 
approximately forty years ago. 


The descriptive element in the Proponent's name "Resources" is slightly 
more general than the Objector's use of the word "Mines". The word 
"Resources" is defined in the Oxford Shorter Dictionary as: "means of 
supplying a want, stock that can be drawn". A mine might easily be included 
in such a definition as a resource of a corporation. 


I conelude, therefore, on the basis of the evidence before me that the two 
names are similar and that the use of the Proponent's name would be likely 
to deceive within the meaning of section 10(1)(b) of the Act in that the use 
of the Proponent's name would lead to the inference that the business 
carried on by the Proponent and the Objector are one and the same, or that 
the Proponent is associated or affiliated with the Objector. 


Section 11 of the Extra-Provincial Corporations Act, 1984 provides the 
Director with the discretion not to issue an order if it would be inequitable 
to do so. In Re Cantrade Sales and Import Co. Ltd., 1977 (15 O.R. 2d) (D.C.) 
the Court discusses a similar discretion which was found in the predecessor 
section to section 12 of the Business Corporations Act, 1982. At page 566 
of the Decision the Court states as follows "...the Minister is obliged to 
consider whether, in the light of all the surrounding circumstances of a 
particular case, the name ought to be ordered changed. This consideration, 
as a primary matter, involves the public interest in not being subjected to 
confusion through the use of similar corporate names, and as a secondary 
matter, the interest of the companies claiming the name and the relative 
hardship that may result to them from the decision." 


The Proponent first appeared on the corporate index maintained in the 


Ministry in November of 1984 when it obtained an extra-provincial license 
to carry on business in Ontario, under the style name "Hope Swayze Joint 
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Venture". The Objector was incorporated in Ontario under the name Golden 
Hope Resources Ine. in 1946. The Proponent is part of a group of 
corporations known as the "Golden" group not the "Golden Hope" group. For 
these reasons, I conclude that the public interest in not being subjected to 
confusion through the use of similar corporate names supersedes the relative 
hardship which may result to the Proponent from the issuing of the Order. 


Therefore, for the foregoing reasons it is ordered that unless Golden Hope 
Resources Inc. files an undertaking that it will use or identify itself in 
Ontario under a name dissimilar to that of the Objector within 90 days, an 
Order will be issued ordering Golden Hope Resources Ine. to cease using the 
name in Ontario. 


DATED at Toronto, Ontario, the 6th day of November, 1987 


Katherine Levine 
Solicitor 
Companies Branch 
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